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five weeks of decline. 


Commodity prices have recovered sharply following 
The upturn in the business in- 
dex has, however, encountered at least a temporary set- 
back, a sharp decrease in automobile production and a 
persistent recession in car loadings having more than 
offset a further gain in steel ingot production. 
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VELT’S statement to 

the effect that higher 

prices are still a goal 

of the administration 

was accepted in spec- 

ulative circles as an 

official tip similar to 
Mest =e those which have em- 
anated from Washington in the past 
and have been acted on by the trad- 
ing fraternity “with varying re- 
sults.” It is not, however, strictly 
accurate to attribute the current up- 
turn in commodity prices to the 
President’s statement, unless some 
one had advance information, since 
the upturn began Oct. 5 and the 
President’s statement was made Oct. 
10. Nevertheless, the statement un- 
doubtedly caused an acceleration of 
the rise; and the fact that the Presi- 
dent has conferred this week with 
Professor Warren and an inflation- 
ist from the House of Morgan, to- 
gether with the additional circum- 
stance that the President’s state- 
ment has been publicly approved by 
the Committee for the Nation, indi- 
cates that the same crowd of mone- 
tary advisers which dictated the 
devaluation of the dollar is still in 
control at Washington. The foreign 
exchange market placed this inter- 
pretation on this week’s Washington 
developments, the dollar having 
dropped sharply in terms of gold 
currencies. The main difference be- 
tween this latest threat of inflation 
and the one which occurred in Au- 
gust is that government bonds have 
now risen after an initial decline. 
On the other hand, a striking 
point of similarity between the 
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presxnt and previous inflationary 
threats is that it occurred one day 
prior to the closing of the books on 
the refunding offer of new securi- 
ties in exchange for Fourth Lib- 
erties. 

The immediate cause for this in- 
flationary threat seems to lie in the 
unsatisfactory state of business. For 
the first week of October the weekly 
business index, on the basis of the 
preliminary figures available, shows 
a downward tendency as a result of 
a sharp decline in automobile pro- 
duction and a continued decrease in 
freight car loadings. Some observers 
fee] that the decrease in automobile 
production is temporary and that 
the figures for the second week this 
month will show a recovery. Never- 
theless reports from Detroit suggest 
that the manufacturers there are 
none too optimistic regarding the 
future and are consequently in no 
great hurry to proceed with the pro- 
duction of new models for 1935, be- 
ing apprehensive of a new outbreak 
of labor difficulties as soon as pro- 
duction increases. 

Steel ingot production showed a 
further increase, on a seasonally ad- 
justed basis, last week, and lumber 
production was higher. But in both 
instances there appeared to be little 
on the demand side of the equation 
to justify any confident expectation 
of a continuation of the rise. Busi- 
ness men throughout the country 
seem to be considerably disturbed 
by conflicting interpretations of ad- 
ministration policy by different 
administration spokesmen. Some ob- 
servers feel that business would have 
a better (Continued on Next Page) 
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chance of showing improvement if the 
New Dealers would declare a moratorium 
on speech-making, at least on the kind 
which stirs up dissent. Not since the 
age of Adam Smith has there been such 
a furious battle of books, pamphlets, 
radio and soap-box oratory on various 
topics coming under the general head of 
“economics.” The final result of all this 
is to leave the ordinary business man 
who has had little or no schooling in 
“economics” in a state of complete be- 
wilderment. 

In addition to the downward trend 
shown by the familiar weekly production 
statistics, the figures on construction 
contracts for September show no im- 
provement over the August level. It is 
unfortunate that this should be so, be- 
cause a revival in the construction indus- 
try would probably do more to bring 
about a revival in general business 
activity and employment than the current 
attempt to manipulate the price level. 

It takes only the most cursory ex 
amination of available statistics to dis- 
cover that conditions are now ripe for 
a substantial increase in the volume of 
new construction; and many observers 
feel that such an increase would al- 
ready be under way were it not for 
artificial restraints such as the reluc- 
tance of investors to lend in a period of 
threatened inflation and high costs 
caused by the Building Code and by the 
efforts of the administration to increase 
wages. In addition to the more exhaus- 
tive studies of the building situation, 
such as the one recently produced by 
Dr. Ingalls, there are other indications 
of more practical, immediate signif- 
icance. In New York City, for example, 
one large insurance company has 94 per 
cent of its apartments rented. Since 
last January rents have been rising. 

It is estimated, however, that it costs 
40 per cent more for certain important 
building processes than if there were no 
code, and at union rates costs are still 
higher. Of course, hardly any one pays 
union rates and there are many ways 
of getting around the code, and as 
methods of evasion become perfected 
building costs come down. This, in fact, 
is one of the most encouraging aspects 
of the general business situation and it 
is quite possible that a substantial in- 
crease in building activity will occur next 
Spring in spite of artificial restraints. 
If, however, another attempt to force 
prices upward is to be made by means of 
another official attack on the dollar, 





FINANCIAL 


TOCK prices have moved irregularly 
S during the past week, a reaction to 
early October lows being followed 
by a recovery in which some issues have 
risen to new high prices for the current 
movement. The volume of trading has 
remained light. With the trend of gen- 
eral business activity unfavorable and 
with the commodity markets tending to 
weaken, any general improvement in the 
stock market apparently depends upon a 
conservative shift in administration sen- 
timent or upon some action concerning 
the currency. 
The week under review began with a 
moderate advance in prices. This proved 
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of short duration, however, and on Satur- 
day a reaction set in. This was halted 
temporarily on Monday but the next day 
a further recession took place. On 
Wednesday, however, this unfavorable 
trend was broken by a brisk rally which 
carried a number of issues to a new high 
level for the month, or in some cases for 
the past few months. Further gains were 
made next day. 

In the Friday-Tuesday decline the 
most substantial losses were those in 
General Motors, the utility stocks, Atchi- 
son, Johns-Manville, Bethlehem Steel 
and Case. In general the market held 
well above the low prices reached in the 
early October reaction, although in a few 
instances these important support levels 
were penetrated. In the Tuesday-Thurs- 
day recovery the best gains were those 
in du Pont, American Can, Montgomery 
Ward, J. C. Penney, Corn Products, Con- 
tinental Can, Atchison, National Distil- 
lers, Johns-Manville, Case and Harvester. 

The usual influences which govern 
the course of stock prices are in a rather 
unfavorable position. The present level 
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MARKETS 


Federal expendi- 
a further rise 
Although it 
point of the 
although 
re- 


prices have been weak 
tures continue high 
in taxes appears inevitable 
is two years since the low 
depression was reached 
there has been substantial 
covery in other countries, American busi- 
ness has recovered only about a fifth of 
its 1929-32 decline. 


and 


and 
business 


The prospect of recovery in stock 
prices appears to depend chiefly upon 
longer-term influences and upon the 
prospect of some political action in the 
immediate future. This might take the 
form either of a conservative shift in 


administration policy or of some change 
in the money situation. tumors have 
been circulating in Wall Street over the 
past few weeks to the effect that the 
administration expected to adopt a more 
conservative attitude business. 
Washington newspaper? 
have emphasized the 
change in administrative 


toward 
correspondents 
possibility of a 


policy in this 


respect. This apparently has had some 
effect upon financial sentiment. 
The currency situation contains the 


possibility of some stimulating develop- 
ments. The dollar might decline further. 
It might also be returned to gold. Either 
one of these developments would prob- 


ably result in some rise of prices. The 
administration’s statement issued last 
Wednesday appeared to indicate, how- 


ever, that a return to gold at the present 
level is hardly to be expected. The 
statement that an attempt is to be made 
to raise the general price level further 
must apparently be interpreted as 
meaning that some further decline in the 
gold value of the dollar is planned. On 
the other hand, talk of an eventual 
stabilization of the price level brings up 


again, by implication at least, the idea 
of a commodity dollar. 

For over four months the market has 
held in a broad trading range, the gen 
eral trend of which has been very slight- 
ly downward. According to the usual 
theory of stock price movements a break 
out of this range in either direction 
would be followed by a substantial move. 
At the moment the balance of the fac- 
tors in the general economic situation 


appears to be on the unfavorable side. 


It may well be questioned, however, 
whether the February-May decline plus 
the mild downward drift of the period 
May-September has not discounted these 
unfavorable items. Seemingly the mar- 


ket is in a position to respond, possibly 
vigorously, to a bullish 
the situation. 


development in 


In the present position of the stock 
market a further decline in the value of 
the dollar or some administrative state- 
ment favorable to business might serve 
to set off a general rise prices. In- 
flationary fears have not been particu- 
larly acute over the past eight or nine 
months. Another decline in the dollar, 
even a moderate one, might well bring a 
wave of buying into the stock market 
from investors who believe that stocks 
are better property to own than incon- 
vertible paper dollars whose exchange 


value is depreciating. 

Such a development at the 
time would almost certainly carry prices 
through the August and September high 
levels. The June and July 
are only a short distance 


present 


supply points 
above that level 


and might easily be penetrated. Afte) 
eight months of dullness and decline in 
which the market has on the whole 


held fairly well in the face of unfavor- 
able developments a movement of this 
sort might well 
momentum. 


develop considerable 
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The Present Decline in Railroad Freight Traffic: 
And Its Main Causes 


This is the first of three articles on 
the railroads and the problem of com- 
petitive loss of traffic. 

UNDAMENTAL 
K changes occurring in 
the domestic business 
and financial situa- 
tion make it impera- 
tive that the railroads 
bring to a halt the 
present decline in their 
- proportion of freight 
being transported throughout the coun- 
try. Widespread adoption of the Na- 
tional Recovery Act by industry, together 
with currency devaluation and other in- 
flationary procedure on the part of the 
government, has resulted in rises in the 
cost of materials used by the railroads 
amounting to 140 million dollars. The 
restoration of wages to the 1929 level 
will result in an additional increase in 
operating expense of at least 150 mil- 
lions. The pension bill, if it remains in 
force, will add another 60 millions to the 
heavy burden of the railways. While the 
plea for a 10 per cent increase in rates 
is calculated to cover to some extent 
these rises in costs, an increased tariff 
schedule will by no means solve the prob- 
lem, since higher rates on many com- 
modities are impossible without diverting 
additional traffic to competing agencies. 
Unless some solution is found quickly, 
however, the railroads cannot perma- 
nently survive under private ownership 
and operation. 


The Basic Problem 


Net income available to the common 
stockholders of all Class I roads aver- 
aged, from 1920 to 1932, about 500 mil- 
lions of dollars annually. Thus, even if 
the railroads occupied at the present 
time as strong a competitive position as 
during the past decade, a rise in oper- 
ating expenses of about 350 million dol- 
lars would present a serious problem. 
The gravity of the situation is further 
increased when the continuing drain of 
competing agencies is taken into consid- 
eration. 

The maintenance of the present rela- 
tive position of our railroads in the trans- 
portation system as a whole is, in fact, 
one of the major industrial problems of 
the day. The importance of the prob- 
lem has never before been so apparent. 
From 1921 to 1929, for instance, the 
diversion of freight to competing agen- 
cies was to some extent counterbalanced 
by the rise in the volume of all business 
activity. From 1929 to 1933 the losses 
to the railroads were obscured by the 
rapidity of the decline in every branch of 
industry. But when, after March, 1933, 
business began to recover without a pro- 
portionate recovery in railway earnings 
and with a particularly noticeable lag in 
less-than-carload freight traffic, the un- 
soundness of the present railway struc- 
ture was brought into clear relief. 

With the average volume of industrial 
production, uncorrected for long-time 
trend, slightly higher during the two 
years 1932-33 than in 1921, total gross 
earnings of all Class I railroads! were 
2.4 billions of dollars lower than in 1921. 
Since the level of industrial production 
was about the same during the two 
periods under consideration, this loss can- 
not be laid at the door of the depression. 
It is small wonder that railroad execu- 
tives, investors and even the Federal 
Government have finally become alarmed 






~1Class ss I railroads are all carriers havin 
ting revenues of more than $1,000, 
annually. Class I am gee s yr - 
proximately 92 per cent of the to rah- 
way mileage and earn about 97 per 7 of 
the total gross revenues. 


By CLYDE 


at the rapid disintegration of an industry 
in which some 26 billion gold dollars are 
invested. 


Total Loss $1,600,000,000 


The loss in revenue is not entirely due 
to the development of motor transporta- 
tion; yet this factor is unquestionably 
one of paramount importance. Loss in 
passenger traffic, resulting directly 
from the increased use of private cars 
and motor buses, amounted to roughly 
800 million dollars from 1921 to 1932-33. 
Loss in merchandise revenue may be 
estimated at about 350 million dollars 


L. ROGERS 


lems. Nor is this diversion of traffic to 
the highways merely a matter of his- 
torical interest, to be viewed as a past 
event; the structure of the American 
transportation system is still changing. 
With the increase in the number of pri- 
vate passenger cars in operation it was 
inevitable that a large amount of pas- 
senger revenue should be lost to the rail- 
roads. Little can be done to bring this 
business back. But a large part of the 
freight that has been, and is still being, 
diverted to trucks could, under ideal 
operating conditions, be moved more effi- 
ciently by the railroads. The slowness 
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on the basis of the incomplete 1. c. 1. 
data available prior to 1928. It is im- 
possible even to estimate the losses en- 
tailed by diversion of carload freight and 
by reduction of freight rates made in 
order to compete with motor carriers. 
Taking all factors into consideration, 
however, a total loss in railway revenues 
of 1.6 billion dollars caused by the de- 
velopment of highway transportation 
would seem to be a conservative esti- 
mate. 

A comparison of this estimated loss 
in passenger and freight revenues with 
the total decline in railway gross reve- 
nue of 2.4 billion dollars serves to estab- 
lish definitely the seriousness of motor 
competition among existing railway prob- 


of adjustment on the part of railway 
executives to fundamental changes in 
the transportation structure of the coun- 
try has resulted in the development of a 
large number of competitive agencies 
that are, in the last analysis, uneconomic. 


L. C. L. Traffic Suffers Most 


To date the most important diversion 
of freight from rail to highway has been 
in the case of merchandise, or 1. c. L., 
traffic. The above chart shows certain 
classes of car loadings, and from this 
we may note certain characteristics in 
the timing and amplitude of the fluctua- 
tions in 1. c. 1. freight over the past 
twelve years. 

In the first place, the amplitude of 


the moves in less-than-carload freight 
appears normally to be somewhat less 


than that for miscellaneous carload 
freight. In the recession of 1924 the de- 
cline in Ll. c. l. freight was only 4 per 


compared with 10 per cent for 
miscellaneous freight; and in 1927 less- 
than-carload freight remained relatively 
stable, whereas miscellaneous loadings 
declined more than 7 per cent. Even in 
the recent depression (and in spite of an 
apparent downward trend in Il. c. 1. 
freight loadings) the decline in merchan- 
dise amounted to only 41 per cent, com- 
pared with a 61 per cent decline in the 
volume of miscellaneous freight. Under 
normal conditions, therefore, we should 
expect a rise in ]. c. 1. car loadings 
during the earlier stages of a cyclical 
recovery to amount to about two-thirds 
of the rise in manufactured goods in car- 
load lots. No such rise has occurred 
during the past eighteen months. 


cent, 


Other Characteristics 


Another point brought out by the 
chart is the early recovery in less-than- 
carload freight after the depression of 
1921. While data are not sufficient to 
warrant any generalization on this point 
it seems reasonable that merchandise 
traffic in small lots should recover more 
promptly than traffic of the same type 
in carload lots. Buyers usually follow a 
cautious “hand-to-mouth” policy during 
the early stages of a recovery. In many 
cases where carload lots may later be 
purchased (and buyers’ stocks increased) 
caution dictates the purchase, first, of 
smaller amounts, sufficient in volume to 
cover immediate requirements only. 

On the downswing in the cycle and 
early in the recovery period, therefore, 
it is reasonable to expect a shift from 
miscellaneous freight to the merchandise 
classification (1. c. 1.). After recovery 
gains momentum a shift in the opposite 
direction appears logical. While such a 
movement seems reasonable and is borne 
out by the action of the two series dur- 
ing the depression of 1921, the data 
available are not sufficient to afford 
conclusive statistical proof of our as- 
sumption. Merchandise traffic did not 
recover early in 1933. 


Divergent Trends 


During the years covered by the chart, 
there are two periods prior to the pres- 
ent when merchandise carloadings did 
not follow the general trend in miscel- 
laneous and total freight loadings. The 
first of these occurred in 1922 and 1923, 
when loadings of miscellaneous and total 
freight rose very rapidly. That this rise 
was not reflected in a similar increase 
in merchandise freight is not surprising 
when we realize that it was due to the 
astonishing development of the motor 
industry in those two years. Production 
of automobiles rose from 1,682,000 in 
1921 to 4,180,000 in 1923. Similar in- 
creases occurred in the demand for pe- 
troleum products, rubber goods and ma- 
terials for road building. The “motor 
era” was commencing and its first ef- 
fects were definitely favorable to the 
rails. 

The second period in which l. c. 1. traf- 
fic did not follow the trend in the vol- 
ume of other manufactured goods lasted 
from 1926 to 1929. During these four 
years merchandise loadings remained 
comparatively stable and it was at this 
time that diversion of traffic in smali 
lots first became clearly apparent. No 
other reason presents itself for the flat- 
tening out of 1. c. 1. loadings from 1926 
to 1929 than that freight of this type 
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was being moved in increasing quantity 
by the trucks. 

We are now in a third period in which 
merchandise traffic is not holding up to 
the levels that might normally be ex- 
pected. Merchandise is the only one of 
the more important classes of freight 
that has shown no material increase 
since the low point, of 1932-33. For the 
first eight months of 1934 loadings of 
merchandise were 1.3 per cent lower 
than in the corresponding period of 1933, 
whereas miscellaneous and manufactured 
goods in carload lots showed an increase 
of 15.3 per cent. In comparison with the 
preceding year—1932—the eight months’ 
record is even more startling; l. c. 1. load- 
ings have fallen off 10.2 per cent com- 
pared with a rise in miscellaneous freight 
of 18.4 per cent. 


The 1932 Division of Traffic 


The total amount of merchandise 
freight in small lots moved by all land 
carriers in 1932 has been estimated at 
52,222,000 tons?. Of this, approximately 
32,000,000 tons were moved by highway 
and about 20,000,000 tons by rail. Of the 
amount moved by the railroads, |. c. l. 
freight accounted for slightly more than 
15,000,000 tons, while the forwarding 
and express companies shared the re- 
maining 5,000,000 tons. Authorities have 
estimated that a complete loss in mer- 
chandise traffic in 1932 would have 
caused the rail carriers as a whole to 
lose $73,000,000 in net income. Hai this 
loss been added to that actually reported 
in that year, it would have carried the 
total deficit of the railroads to about 
$210,000,000. 

2These figures obtained from the Mer- 
chandise Traffic Report recently published 
by the Federal Coordinator of Transporta- 


tion are shown in detail in the following 
table: 


Tons. 
Rai! |. c. 1. (actual) werertT Ty 
Forwarder (reported) . Ce 
Express (actual) ‘ ; .... 2,826,000 
Total ‘ 19,962,000 


Highw. common carrier (reported) 3,549,000 
Highw. contract carrier (reported) 2,459,000 
Highw. private hauler (reported) . 26,252,000 
. 32,260,000 
- 52,222,000 


Europe 


T 


Total highway 


Grand total 


HE outstanding news 
items of the seven 
days were: The an- 
nual conferences of 
the British Labor 
party and the British 
Conservative party; 
the violent flare-up 
of the Left in Spain, 

following formation of a new Cabinet 

containing three members of the Popular 

Action (Catholic) party, the party which 

is regarded by the Left as intending the 

destruction of the republic; and none too 
lucid reports indicating hard sledding 
for the plan which went into effect on 

Sept. 24 providing for complete govern- 

ment control of German foreign trade. 


GREAT BRITAIN 
N Oct. 2 Neville Chamberlain, 
QO Chancellor of the Exchequer, made 
a very interesting speech at the 
annual “bankers’ dinner” at the Mansion 
House in London, attended by a great 
gathering of London merchants and 
bankers. I quote in part: 

Take the indices of production. It is 
certainly satisfactory to observe that in 
nearly all cases they show a marked ad- 
vance as compared with last year. Take 
the second quarter of the year. I find 
that in the case of textiles—not generally 
considered one of our most prosperous 
industries—the index for the year is 91, 
Against 86 last year. For chemicals it is 






If this possible loss of $73,000,000 in 
net income were the whole story, the 
motor-rail situation would present a 
serious enough problem. But when, in 
addition, we realize that carload as well 
as l.c. 1. freight is being diverted to the 
highways and that there is a grave dan- 
ger. of further losses of carload“traffic, 
the situation becomes still more alarm- 
ing. In this connection, Mr. C. S. Duncan, 
economist of the Association of Railway 
Executives, recently made the following 
statement before the Interstate Com- 
merce Commission: 

The evidence is clear that within re- 
cent years, due to developments in types 
of trucks, with pneumatic tires, with spe- 
cial equipment and with constantly im- 
proving highways over which to operate, 
these trucks have not only increased the 
length of their haul but have also made 
serious inroads into the field of carload 
traffic, in competition with the rail car- 
riers. 


It is entirely possible that motor truck 
competition may become as serious for 
carload freight of certain types as it has 
been for |.c.1l. and parcel freight. That 
the railroads can carry carload traffic 
more efficiently than the motor vehicles 
is entirely beside the point; the shipper 
is interested in the agency that actually 
is serving him most economically. Nor 
is he likely to be greatly influenced by 
theoretical compilations showing the pos- 
sible efficiency of the rail carriers. 


Motor Trucks Still Gaining 


In the meantime, the trucking com- 
panies are taking advantage of this nat- 
ural tendency of the shipper to place per- 
formance ahead of promises. Millions in 
revenue are being diverted to the trucks 
throvgh losses of thousands of carloads 
of automobiles, tires and farm produce. 
The fact that the trucking business con- 
tinues to gain provides mute but impres- 
sive evidence that the railroads are not 
giving the shipper the service he de- 
mands. Unless some way can be devised 
to stop this drain on the railroads, their 
position is precarious in the extreme. 

Before examining in detail the causes 
behind this diversion of traffic to the 


highways, it may be well to summarize 
briefly the present position of the rail- 
roads as set forth above: 

1. The annual gross revenues of Class 
I railroads have declined 2.4 billions of 
dollars during the past eleven years. 

2. Because of the administration’s 
present program of planned economy, 
operating expenses of the railroad com- 
panies are to be increased about 350 mil- 
lion dollars, an amount equal to more 
than two-thirds of the normal railway 
net :ncome. 

3. There is every indication that, un- 
less some remedy is found quickly, fur- 
ther losses in gross will occur through 
diversion of additional freight, both 1. c. 1. 
and carload, to the highways. 

4. The projected rise in freight rates 
will be greatly limited in its effectiveness 
(if, indeed, it is granted) by the fact that 
goods for which carrier competition is 
strong will not stand higher tariffs. 

5. Further drains, either on gross reve- 
nues or by way of increases in operating 
expense, bid fair to result in widespread 
insolvency if the railroads are to remain 
under private ownership and operation. 


What, then, are the reasons underlying 
this diversion of freight from the rail- 
roads to the motor trucks? This questior. 
has been fully answered from two differ- 
ent points of view—that of the rail car- 
rier and that of the shipper. 


The Railroads’ Viewpoint 


The railroads assert that they are un- 
able to compete because the trucks are 
not called upon to pay their full share of 
the costs of highway construction and 
maintenance, whereas the railroads are 
forced to maintain their own rights of 
way and even to pay taxes for the build- 
ing of highways to be used by their com- 
petitors. According to the railroads, one 
reason for loss of traffic is inadequate 
taxation of the motor transport agencies, 
which enables the motor truck to quote 
lower rates. The second assertion of the 
railroads is that the lack of governmen- 
tal regulation of trucks and buses gives 
motor transportation a decided advan- 
tage over the railroads, which are sub- 
ject to close and constant regulation by 
the Federal Government. 

An examination of the railroads’ an- 
swer to the question shows that the “cost- 





of-service” factor (as determined by 
maintenance and operating costs and by 
regulation of rates and wages) 1s con- 
sidered by the railroad managements to 
be the basic cause of diversion of freight 
to the motor transport companies. The 
replies of the shippers to the same ques- 
tion are far more detailed and empha- 
size the “convenience” factor rather than 
the “cost-of-service.” 


The Shippers’ Viewpoint 


To a questionnaire recently sent to 
shippers and consignees by the Section 
of Transportation Service of the Federal 
Coordinator of Transportation, 35,468 
replies were received. These came fronj 
shippers responsible, in 1932, for the 
movement of 112,000,000 tons of mer- 
chandise freight. Most of the shippers 
gave more than one reason for their pat- 
ronage of motor trucks in preference to 
railways. The reasons, in the order of 
their importance; the percentage of ship- 
pers and consignees giving each reason 
and the proportion of tota] tonnage rep- 
resented by these shippers and con- 
signees are given in the following table: 


C#£H££t PC ot 
Total Freight 
Shippers Tonnage 
and Con- Repre- 
Reason. signees sented. 
1—Faster service 65 73 
2—Store-door delivery 65 67 
3—Cheaper total cost 53 67 
4—More flexible or conve 
nient service 43 61 
5—Store-door collection 51 54 
6—Cheaper packing 21 27 
7—Late acceptance of ship 
ae 21 26 
8—Simpler rate classifica 
Ome ..... 16 25 
9—Less damage to or loss of 
freight ..... 11 14 
10—Personal! friendship or in 
terest 3 3 


This consideration of speed, flexibility 
and convenience of motor transportation 
in comparison with movement of freight 
by railroads is one that has until recent- 
ly received little attention by railroad 
executives. Although the necessity of 
providing a convenient as well as a cheap 
service is slowly being recognized it still 
remains questionable whether or not rail- 
way officials will be able to solve this 
aspect of the problem quickly enough to 
retain all of their present traffic. 


From an American Point of View 


By HENRY W. BUNN 


109, against 101. For engineering and 
shipbuilding it is 119, against 97; iron 
and steel 104, against 78; non-ferrous 
metals 142, against 104. Railway re- 
ceipts have advanced, not spectacularly, 
but appreciably. Shipbuilding under con- 
struction has doubled and at the same 
time the volume of shipping laid up has 
been halved. 

Building plans approved during the 
year’s first seven months were of the 
value of £58,500,000, against £49,000,000 
last year and only £37,000,000 the year 
before. This figure is of particular im- 
portance because there are so many an- 
cillary industries and so much employ- 
ment dependent upon the building trade. 

Lastly, I take the index of retail trade, 
which is less sensitive than the produc- 
tion index and always lags behind, and I 
find that in August it showed an advance 
of 5 per cent over the same month of 
last year, indicating that the general 
improvement in industry is now begin- 
ning to affect the purchasing power of 
the people. 

Taken as a whole I think one may say 
the picture presented by these figures 
is definitely encouraging. 

* * * But there is one qualification. 
This improvement is mainly the measure 
of our advance in self-sufficiency, for it 
is chiefly the result of an improvement 
in home trade. It is true that during 
the first eight months of this year Brit- 
ish exports exceeded those of last year 
by a little over £20,000.000. But the diffi- 
culties of international trade seem to be 
rather increasing than diminishing. 

Reminding his hearers that a year or 


so ago he suggested the establishment of 
an international monetary standard, Mr. 
Chamberlain proceeded: 


I am afraid we are not much nearer 
that object than we were last year, but 
on the other hand one may note that 
during these twelve months sterling on 
the whole has maintained a remarkable 
level of stability. Recently it has been 
showing a certain weakness which is sea- 
sonal, but it has probably been somewhat 
accentuated by financial and political 
events in other countries. I do not antic- 
ipate it is more than a passing phase 
and I think it is desirable not to attach 
too much importance to the maintenance 
of sterling at a particular level. 


The policy of this government is for 
the present to maintain the indepen- 
dence of sterling; the exchange equaliza- 
tion account was founded for the pur- 
pose of ironing out excessive fluctuations 
in the value of the currency and we have 
never attempted and are not attempting 
now by means of that fund to fix ex- 
change at a given point or maintain it 
even within a fixed limit of values in the 
face of and in opposition to seasonal and 
other powerful influences. 


The Chancellor pointed out with com- 
placency that the link with sterling es- 
tablished by certain countries within and 
without the empire had been maintained 
unimpaired, and remarked that it was 
becoming a recognized feature of the in- 
ternational monetary system. 


The thirty-fourth annual conference 
of the British Labor party was held at 
Southport Oct. 1-4. The trade unionists 
bossed the show, turning down sundry 
extremely radical proposals submitted by 
the Left Wing Socialist League, headed 


by Sir Stafford Cripps, including imme- 
diate and complete socialization of fin- 
ance, industry, transportation and land 
(virtually without compensation to pri- 
vate owners). 

To be sure, the entire body voted for 


a program of such socialization, and for 
vigorous measures looking thereto; but 
compensation should be and the 
process should be gradual and, so far as 
possible, within the framework of par- 


made 


liamentary procedure. If the House of 
Lords should prove “obstreprous” it 
might be necessary to deal with it sum- 
marily. 

The annual Conservative party confer 
ence was held at Bristol Oct. 4-5. The 
conference voted by a tremendous ma- 
jority a resolution favoring a national 
lottery. 

SPAIN 


N Oct. 1 the Cortes reopened after 
a recess since July 6, and that same 
day the Cabinet, headed by Senor 


Samper resigned, with the result of an 
extremely grave crisis. The Samper 


government was a minority one. The ex- 
tremists of the Left have threatened a 
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revolution should a majority government 
representative of the Centre and Right 
parties in the Cortes be installed. Disso- 
lution of Parliament would be a doubtful 
resort, for the President has dissolved 
Parliament once, and the Constitution al- 
lows him to do so only twice. Then, too, 
the Socialists say they would abstain 
from an election held at this time, and 
that would embroil the situation still 
more. José Maria Gil Robles, leader of 
the Popular Action (Catholic) party, 


No Evidence 


P 


RIOR to 1932 one heard 
it said facetiously that 
the average duration 
of a business reces- 
sion was the life span 
of a pair of work 
breeches. The _ eco- 
nomic notion underly- 
ing such a conjecture 

was that when consumers’ goods need 
replacement, purchases are of necessity 
made and business activity begins to get 
under way. The continuous decline in 
business activity from 1930 through 1932 
should have definitely dispelled the no- 
tion that with prevailing standards of 
living business revival can be induced by 
replacement purchases. Nevertheless this 
notion persists. 

Superimposed upon this doctrine is 
one which holds that the present depres- 
sion was induced by a conspicuous over- 
production of capital goods which inter- 
fered with the so-called normal distribu- 
tion of purchasing power. This latter 
view carries with it the corollary that an 
underproduction of capital goods is of 
necessity a cause of continuance of the 
depression and that steps must be taken 
in due course to resuscitate the capital 
goods industries. Very often the combi- 
nation of these views finds expression in 
a doctrine which holds that a lack of bal- 
ance existed in the years prior to 1929 
between outputs of consumers’ and pro- 
ducers’ goods and between durable and 
non-durable goods. It is a curious thing 
that very little work of a statistical na- 
ture has been done to test and possibly 
to verify these views. 


What the Figures Show 


The purpose of this study is to throw 
some light on the relative importance of 
producers’ and consumers’ goods produc- 
tion and of the relative importance of 
durable and non-durable goods in the 
last twenty years. The results indicate 
that these views contain just enough 
truth to make each ‘one plausible, but 
not enough to make any one of them 
alone a strict and accurate explanation 
of realities in the industrial economy. 
The figures indicate that no undue em- 
phasis has been placed in recent years 
on the output of producers’ goods as 
against consumers’ goods, that there was 
no overproduction of producers’ goods 
prior to the beginning of the depression 
and that our business machine did not 
in its insatiable quest for profits over- 
indulge in the production of durable 
goods in relationship to non-durable 
ygoods. 

The material does show, however, that 
consumers’ goods are much greater in 
dollar value than producers’ goods, that 
the output of non-durable goods is more 
important than the output of durable 
‘goods in maintaining activity, and, 
finally, that the proportion which con- 
sumers’ durable goods is of all goods 
produced showed a slight tendency to in- 
crease in the decade prior to 1929. 

The figures presented herewith are 
dollar values. of output of goods and of 









the majority party in the Cortes, is to be 
watched. = 

It would seem that Samper’s downfall 
was chiefly caused by conservative dis- 
satisfaction with his manner of dealing 
with the Esquerfa or Catalan Leftists, 
who control the autonomous regional 
government at Barcelona and who have 
been egged on by former Premier Manuel 
Azania. 

On Oct. 2 President Zamora invited 
Senor Alejandro Lerroux; chief of the 


Radical party, to form a government 
which should represent the Centre and 
Right Deputies constituting the present 
parliamentary majority. 

On Oct. 4 Sefior Lerroux announced 
his new Cabinet. It embraces 8 Radicals, 
3 Popular Actionists, 2 Agrarians and 1 
Liberal Democrat. The attitude of the 
Left was reflected in the declaration of 
a general strike by the Socialist and 
Syndicalist labor unions. 

The 5th saw violent clashes between 


insurgents and the army and Civil Guard 
all over Spain, especially in Madrid, 
Barcelona, the Asturias and Andalusia. 
A state of siege is proclaimed for the 
Asturias. 

Yet worse on the 6th. Luis Companys, 
president of the Catalonian Generalidad, 
proclaims a “free State of the Catalans 
in the union of Spanish republics.” He 
should have said “a union”; for he as- 


Continued on Page 526 


of Disequilibrium in Major Divisions of 
National Output, 1919-29 


By LEONARD KUVIN 


National Industrial Conference Board 


construction measured at the point of 
entry into the distributive system. They 
are akin to manufacturers’ sales values. 
In the case of manufactured items they 
include all costs and profits of manufac- 


increased from $3.3 billion to $11.5 bil- 
lion in the same time,-and whereas con- 
struction values moved up from $4.7 bil- 
lion to $13.1 billion, the proportion of 
all values which each one of these major 
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1929 TOTAL VALUE=$6!.3 BILLION 
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turers, while in the case of construction 
they include costs and profits of con- 
tractors. The figures on construction 
embrace values of all building and en- 
gineering work both new and old, em- 
bodying repairs and renovations to struc- 
tures previously erected. The values of 


classes represents changed only slightly. 


Construction; Durable and Non-Durable 
Goods 


In Table II are presented figures show- 
ing changes in the dollar values of all 
construction and of important subdivi- 





Consumers’* 
Producers’* 

Construction 
| *Excluding construction. 





62.2 
15.5 
22.3 





Table I. Consumers’ and Producers’ Goods, Excluding Construction, 
Together With Total Construction 
VALUES (MILLIONS OF DOLLARS) 


1914. 1919. 1921. 

Compumets’® .......0.5. 13, 30,637 24,419 
i... ee ree 3,258 10,282 6,893 
Construction ........... 4, 7,286 6,777 
eS 21,039 48,205 38,089 


PERCENTAGE DISTRIBUTION 


63.6 64 
21.3 18. 
15.1 17.8 








1923. 1925. 1927. 1929. 1931. 1933 
30,192 31,896 33,205 36,596 24,658 21.811 
456 9,134 9°750 111533 6,081 5.557 
11,350 12'528 12'754 13140 7'950 3/275 
50,998 53,558 55,709 61,269 38,689 30,642 
59.2 59.6 59.6 59.7 63.7 71.2 
18.5 17.1 17.5 18.8 15.7 18.1 
23 234 229 24 205 10.7 











output of farms, mines and fisheries are 
included in the estimates. 

In other words, dollar values of con- 
sumers’ and producers’ goods, of durable 
and non-durable goods and of construc- 
tion take into account all values pro- 
duced in our economy beginning with 
agriculture, mining and fishing, and ex- 
tending through manufacture, construc- 
tion and transportation, thereby furnish- 
ing a complete picture of the value of 
production. 


Consumers’ and Producers’ Goods 


In Table I are given figures showing 
dollar values of consumers’ goods and of 
producers’ goods, each exclusive of con- 
struction, together with the total value 
of all construction effected. 

It will be observed that while the total 
value of consumers’ goods increased from 
$13.1 billion in 1914 to $36.6 billion in 
1929, and while producers’ goods values 


sions of the total. It will be observed 
also in this table that no significant re- 
adjustments or realignments in any of 
the subdivisions of the total occurred in 
the fifteen years leading up to 1929. 

It becomes obvious that the rate of in- 
crease in construction values from 1914 
to 1929 was approximately the same as 
the rate of increase in the values of all 
goods and construction combined pre- 
sented in Table I. 

Supplementing these two tables and 
completing the picture is Table III, giving 
a reclassification of items, yielding an 
insight into the distribution of durable 
and non-durable goods. Here again, we 
see no unusual situation with respect to 
the emphasis placed in our economy on 
the production of one or another kind of 
durable goods as against one or another 
kind of non-durable goods. True enough, 
the proportion which durable goods val- 
ues bore to the total of all values in- 


creased in 1929 over both the 1914 and 
1919 proportions; this increase was due 
largely, if not entirely, to the unusual 
emphasis given to producers’ construc- 
tion in and around 1929. 


The Nature of the Data 


Consumers’ goods consist of items of 
value not used in the production of more 
values but purchased and used by the 
ultimate consumer in the satisfaction of 
his needs and wants. A producers’ good 
is an item of value that is purchased to 
produce other goods or services for sale 
and profit. 

A durable good is an item of which the 
length of its serviceable life extends over 
a period of years; a non-durable good is 
an item whose life span is limited, in the 
popularly accepted notions of service- 
ability. 

A durable item among consumers’ 
goods may be regarded as being of the 
nature of consumers’ capital. Passenger 
automobiles, furniture, house furnishings, 
jewelry, residences and other items of 
capital value are in this class. Durable 
producers’ goods are of the nature of 
producers’ capital. Automobile trucks, 
machinery, equipment, factories and com- 
mercia] buildings are distinctly in the 
producers’ category of durable goods. 

A non-durable item among consumers’ 
goods is one that enters into immediate 
use to the consumer and loses its entire 
value in a relatively short period of time. 
Food, drink, anthracite coal and wearing 
apparel are typical examples of this class 
of items. Among producers’ goods, non- 
durable items such as fertilizers, foundry 
and machine shop supplies, explosives, 
paper bags, envelopes and excelsior are 
typical. 

Construction Values 

Construction values are the sum of 
costs to contractors of materials, of 
building or construction labor, of other 
expenses and of profits in bringing to 
the point of sale and use buildings and 
other forms of construction. The esti- 
mates presented herewith include values 
created to erect, improve, remodel or re- 
condition farm buildings, bridges, roads, _ 
highways, pipe lines, public utility enter- 
prises, railway lines, terminals, &c., 
along with the commonly accounted for 
construction values of private homes, 
apartment houses, office buildings, fac- 
tories, public utilities, public works and 
buildings. The estimates include values 
of building and construction created by 
individuals for their own use or by 
groups of individuals. not engaged by 
contractors but by industrial and similar 
concerns. 

Thus the value of construction pre- 
sented herewith embraces the selling 
values of all work done under contract, 
together with the value to individuals or 
concerns of work done by themselves for 
their own use. 


How Particular Estimates Were 
Arrived At 
In arriving at particular estimates 
consideration was given only to values 
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of finished products and to those raw 
materials alone that were in finished 
form but not again directed into the 
manufacturing or the construction 
processes. 

The values of neither cotton nor cotton 
goods entered into the estimates. Cot- 
ton apparel, including both, was, how- 
ever, an item in the compilation. Simi- 
larly, the value of iron ore or of steel 
ingots was excluded. Machinery, farm 
equipment, automobiles, &c., which take 
these into account, were embraced in the 
totals of value of output. In other words, 
such double counting was avoided as 
might have been incurred if the value 
of the raw material were added to the 
value of the item after a stage in 
processing were completed, or if the lat- 
ter, purchased for further processing, 
were added to the value of a finished 
commodity. 

Accordingly, finished commodities 
ready to be used were either con- 
sumers’ or producers’ goods. Items 
turned out by manufacturing industries 
for the construction of plants, com- 
mercial buildings, residences, highways, 
bridges, &c., were deliberately omitted 
from the consumers’ and producers’ 
goods non-construction categories. Where 
a manufactured item was used in con- 
sumers’ goods and in producers’ goods 
as well as in construction the total value 
was apportioned among the three. 


Annual Rates of Increase and Decrease 


While no. serious maladjustments 
among the values and relative propor- 
tions of different classes of output can 
be found, it is generally understood that 
differences existed in their annual rates 
of change before the depression and sub- 
sequent thereto. These differences were 
explored in the two intervals from 1919 
through 1929, and from 1929 through 
1933, in order to throw further light on 
the possibility of disequilibrium. Trends 
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were accordingly calculated for the va- 
rious major divisions of activity for the 
two periods, and annual rates of advance 
and recession computed. 

A greater rate of advance in construc- 
tion than in production was to be ex- 
pected in the period from 1919 through 
1929, as examination of the data of per- 
centage distributions shows. The relative 





1929 of all goods was 2.6 per cent. (See 
Table IV.) 

If we examine further, we find that 
the focal region of the sharper advance 
in durable goods was in the consumers’ 
division. We see that in this class of 
production the annual rate of increase 
averaged 4.7 per cent, as against 2.5 per 
cent in the producers’ durable division. 

















Table II. Construction 
VALUES (MILLIONS OF DOLLARS) 

1914. 1919. 1921. 1923. 1925. 1927. 1929. 1931. 1933. 
Total ................... 4,688 7,286 777 11,350 12,528 12,754 13,140 7,950 3,275 
ENS 3,577 5,559 5,171 8,660 9,646 9,565 9,960 4,881 1,913 
Consumers’* .......... 1,102 1,712 1,593 2,667 3,232 2,984 2,444 946 233 
Producers’t ........... 2475 3,847 3/578 5,993 6,414 6.581 71516 3,935 1,680 
WMI G3. Nicadociaecet 1,111 1,727 1,606 2,690 2,882 3,189 3,180 3,069 1,362 

PERCENTAGE DISTRIBUTION 
Private ................. 76.3 7.3 163 76.3 77.0 75.0 75.8 614 584 
Consumers’* ........... 3.5 235 235 23.5 2.8 234 186 19 7.1 
Producers’t ........... 528 528 528 528 51.2 516 572 495 51.3 
CD Ral nite ta oa he eae 23.7 23.7 23.7 23.7 23.0 25.0 24.2 38.6 41.6 

*Residential. tOthor than residential. 
































decline in construction in 1929 and in 
1921 under the 1914 fraction of the total 
would definitely make for a steeper an- 
nual ascent in the period from 1919 
through 1929, because of the influence 
of those years. Consequently, any deduc- 
tion that construction outran production 
and participated in a maladjusted situa- 


The aggregate value of their output 
constituted 14.2 per cent of the total 
value of all production and construction 
in 1929. In 1925 they reached a maxi- 
mum, from the standpoint of their share 
of the total, of 16.5 per cent, after having 
advanced from 12.6 per cent in 1914, and 
12.3 per cent in 1919. In view of these 





























Table III. Durable and Non-Durable Goods 
VALUES (MILLIONS OF DOLLARS) 

1914. 1919. 1921. 1923. 1925. 1927. 1929. 1931. 1933. 
Durable ................ 7,658 17, 13, 21,591 22,839 23,267 26,100 14,034 9,468 
Consumers’* .......... 2,642 6,007 5,121 7,957 8,848 8,354 8,722 4,238 3,570 

EE on vccccences 3,905 9,901 6,916 10,944 11,109 11,724 14,198 6,727 4, 
Public construction... 1,111 1,727 1,606 2,690 2,882 3,189 3,180 3,069 1,362 
Non-durable ............13,381 30,570 24,446 29,407 30,719 32,442 35,169 24,655 21,175 
Consumers’ ........... 11,553 26,342 20,891 24,902 26,280 27,835 30,318 21,366 18,474 
Producers’ ..........-- 1,828 4,228 3,555 4,505 4.439 4,607 4.851 3,289 2/701 
eS 21,039 48,205 38,089 50,998 53,558 55,709 61,269 38,689 30,643 

PERCENTAGE DISTRIBUTION 
PS sccssessaneiias 364 366 358 423 426 418 426 363 30.9 
Consumers’* .......... 126 125 134 156 165 150 142 110 11.7 
Producers’* ........... 18.6 205 182 215 2.7 210 23.2 174 148 
Public construction... 53 36 42 53 «54 5.7 52 7.9 44 
Non-durable ............ 63.6 634 64.2 57.7 574 582 574 574 69.1 
Consumers’ ........... 4.9 546 548 488 49. 50.0 49 55.2 60.3 
Producers’ ..........-. 8.7 88 93 88 83 8.3 9 85 88 
*Including private construction. 

















tion is subject to the proviso that, if the 
trend were from 1914 through 1929, a 
consequential difference would not exist. 
The ascent period for which the trends 
were computed is, by this token, an arbi- 
trary one. It appeared, nevertheless, 
necessary to run down the last source of 
belief that serious maladjustments existed 


facts we can now definitely dismiss the 
notion of maladjustments and dispropor- 
tions in output as forerunners of the de- 
pression. 

Among the construction items, which 
as a whole advanced at the rate of 7.3 
per cent per annum, consumers’ construc- 
tion embodying values of new building 








Non-dura 


* 
| Consumers’ goods, excluding construction 
| TOTAL GOODS 


Construction, public 
TOTAL CONSTRUCTION 








Table IV. Annual Rates of Change 


(Per Cent) 


Producers’ goods, excluding construction. . 
Durable geste. excludi construction..... 
SP ME, WES ecccatsesesesccces 


Consumers’ durable goods, excluding construction............... 
| Producers’ durable goods, excluding construction................ 
| Consumers’ non-durable goods............. 

Producers’ non-durable goods.............. 


Construction, consumers’ private.......... 
Construction, producers’ private........... 


Consumers’ goods, including private construction................ 
Producers’ goods, including private construction................. 4.1 
Durable goods, including private construction.................... 
Consumers’ durable goods, including private construction....... 
Producers’ durable goods, including private construction........ 


TOTAL GOODS AND CONSTRUCTION.................... 


Increase, Decrease, 

1919-1929 1929-1933 

(ks hbbahedebaeeeeeas 2.7 13.5 
oeeribaKidladsUakenies 2.3 19.5 
VecetbiKihewdask neces s 3.5 19.1 
iehenhinendeeeeseseuses 2.3 13.4 
tbihinnietewetsates 2.6 14.8 
4.7 16.2 

2.5 22.2 

PTS Seem 2.3 13.0 
MASUDA dae REREa hoe es 2.1 16.3 
ab ich Gai. edusic eds icinecanaviece 5.7 47.0 
aia tentenehes 7.8 32.8 
hadtdicbtexasnaesnbene 7.7 18.6 
SGbredncdesenesinseeens 7.3 30.2 
2.9 14.7 

24.0 

5.3 24.1 

5.0 22.0 

5.0 27.3 

3.5 17.5 














prior to the beginning of the depression. 

Aside from the relatively sharper an- 
nual advances in construction in the pre- 
depression period, the only major class of 
output that appeared to be out of line 
with others was the durable goods class. 
The annual rate of increase averaged 
3.5 per cent for durable goods as a whole, 
exclusive of construction values. The av- 
erage annual increase from 1919 through 


and values of renovations advanced at a 
rate of 5.7 per cent. As a result of this 
rate for this branch of consumers’ durable 
values the combined total of consumers’ 
durable goods and construction showed 
an average rate of increase of 5.0 per 
cent. Producers’ construction values ad- 
vanced higher than any other classifica- 
tion in the pre-depression period, at a 
rate of 7.8 per cent. The rate for values 


of construction as a whole was 7.3 per 
cent. The annual rate of increase of 
combined values of production and con- 
struction was 3.5 per cent. 


Rates of Decline, 1929-33 


The average annual rates of decline 
during the period from 1929 through 
1933 stand in bold contrast to the ad- 
vances in the decade leading up to the 
depression. The general class of activity 
which disclosed the greatest decline was 
construction, with an annual rate of fall- 
ing off of 30.2 per cent. Total goods pro- 
duced declined 14.8 per cent, while the 
net aggregate decline of goods and con- 
struction values was 17.5 per cent per 
annum. Among construction items, 
values of consumers’ items, almost en- 
tirely residential construction, fell off 
47.0 per cent; producers’ construction, 
32.8 per cent; public construction, 18.6 
per cent. 

In the accompanying tables it is clear- 
ly shown that items of a non-durable na- 
ture fared well during the slump as com- 
pared with items of a durable nature. 
This was particularly evident in the con- 
sumers’ categories. Thus, consumers’ 
non-durable goods values declined 13.0 
per cent, the smallest of all, while all 
non-durable items showed an aggregate 
net decline of 13.4 per cent. 

As we pass through the entire list of 
classes we see clearly that construction 
values, producers’ goods and, in general, 
items of a durable nature showed more 
drastic curtailments in output than did 
others. Moreover, only in the case of 
construction values were sharp declines 
during the depression associated with 
sharp rises in the decade leading up to it. 


Conclusions 


The foregoing data on the dollar values 
of various classes of output yield no 
positive evidence that maladjustments in 
relative emphasis existed prior to the be- 
ginning of the current depression. Activ- 
ity in production and construction chan- 
nels exhibited a fair degree of balance in 
the post-war period 1919 through 1929, 
and also in the pre-war year 1914. 

The values of output of consumers’ 
goods and producers’ goods can be said 
to have been in equilibrium during the 
sixteen years ending in 1929. Durable 
and non-durable goods produced likewise 
gave evidence of an evenly balanced re- 
lationship. Up to and including the year 
1929 the values of different classes of 
construction were likewise in equilibrium. 
The values of private and public building 
and other construction, and the two divi- 
sions of private construction, namely, the 
consumers’ and producers’ divisions, like- 
wise stood in orderly balance. 

The seeker of evidence that the cur- 
rent depression was induced by an an- 
archic situation in major divisions of na- 
tional output, or that too much emphasis 
of an uncontrolled nature was placed by 
our economic order on producers’ goods 
as against consumers’ goods, or on 
durable as against non-durable goods, 
will find no comfort in the figures of 
this study. 

These observations are based upon the 
statistical evidence produced in this 
study; the assertion that the producers’ 
goods and the durable goods industries 
have suffered more during the depression 
than have the consumers’ goods indus- 
tries cannot be ignored. 

While the figures in this study do not 
lend themselves to the formulation of 
general conclusions with respect to our 
industrial economy, they nevertheless 
effectively dispel fantastic notions, theo- 
ries and doctrines as to the causes of the 
depression, and, in addition, throw some 
light on the relative importance of basic 
factors in our national output. 
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Outstanding Features in the Commodities 


OR the fifth consecu- 
tive week commodity 
prices declined. The 
Annalist Weekly In- 
dex of Wholesale Com- 
modity Prices stood 
at 116.6 on Oct. 9, 
against 117.5the Tues- 
day previous and a 

three-year high of 120.8 on Sept. 4. The 

week’s decline reflected Icwer prices for 
wheat, corn and barley, steers, rubber, 
hides, cotton and gasoline, the latter due 
in turn to the crude control breakdown 
in East Texas and apparently portend- 
ing lower crude prices as well. 

DAILY SPOT PRICES 





Moody's 
—-Index.-—. 
U. S. Old 

Cotton. Wheat. Corn. Hogs. §. $. 
Oct. 3... 12.50 1.12 91% 5.88 145.6 85.9 
Oct. 3......13.@ 1, ‘ 5.89 143.5 84.7 
Messed 12.40 1.10 894% 5.99 144.0 85.0 
Oct. 5......12.45 1.10 90 6.07 144.6 85.3 
Oct. 6......13.0 Li 88%, 144.5 85.3 
ee ee 12.35 1.1 -88% 6.04 143.9 84.9 
Oct. 9......12.% 1.3 ‘ 6.05 143.8 85.0 
Cotton — meiies upland, New York. 


Wheat—No. 2 red, pew, c. i. f., domestic, 
New York. Corn—No. ellow, New York. 
Hogs—Day’s average, Gntea ‘©. Moody’s in- 
dex—Daily index of fifteen s apt commodi- 
ties Dec. 31, 1931 = 100; March 1, 1933 = 80. 


An advance of 6 points over the previ- 
ous month marked the farm price index 
for mid-September. Live stock and poul- 
try showed the greatest gains, while the 
grains and cotton were also considerably 
higher. Dairy products, truck crops and 
the miscellaneous group (including to- 
bacco among other products) made minor 
gains, while fruits dropped 8 points. ° 

The combined index rose to 102 from 
96, while prices paid by farmers for the 
commodities they buy advanced 1 point 
to 126. The ratio of the two series, meas- 
uring the exchange value of a given unit 
of farm output, advanced to 81 from 77 
in mid-August and is now the highest 
since September, 1930. 
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INDICES OF FARM PRICES 
(As st, 1909-July, 1914—100 for prices re- 
ved by farmers; 1910-1914—100 for 
“prices paid; as reported by the Bu- 
reau of Agricultural Economics) 
Entire Series Revised 
Sept. Aug. ed a os 
lo, 15, 
1934. 1934. 1994. 1938. 1933. 
Farm Prices Received: 





SE S550) «be cenate 112 106 91 78 42 
Cotton, cottonseed.. 110 107 99 69 57 
rere -. 9 101 113 78 83 
Truck crops... ..7110 108 102 147 72 
Meat animals....... 82 68 66 62 67 
Dairy products a = 2 OO hCUee 
Chickens, eggs...... 104 86 76 78 86 
Miscellaneous ... 126 12 9 102 66 
All groups ........ 102 96 87 80 66 
Prices Paid for Commodities Boucht: 
ed ‘ 126 125 122 116 106 
nit Exchange Vv ‘alue of Farm Products: 
Ratiot ... 81 77 71 69 62 


+Computed quarterly as of March 15, June 
15, Sept. 15 and Dec. 15; other months in- 
terpolated. tRatio of prices received for a 
given unit of farm output to — paid 
for a given amount of goods bought. 


The entire series of farm price indices 
has been revised and the new figures are 
here shown for the current months. The 
revised series is much more representa- 
tive than the old, comprising 34 major 
farm products and 13 commercial truck 





crops, against only 27 major farm prod- 
ucts in the old one. The effect is to raise 
several of the series materially, the com- 
bined index for mid-September, for ex- 
ample, being raised 7 points from what 
it would otherwise have been. The dairy 
group has been completely overhauled, 
the old fruits and vegetables series has. 


been split into separate series for fruits 
and for truck crops, while the miscellane- 
ous group (of which tobacco, hay and 
potatoes are the most important compo- 
nents) has been enlarged. 

Of the more important individual com- 
modities cotton, at an average 13.1 
cents a pound on the farm, is now 84 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 
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MONTHLY AVERAGES — 1912*/00 
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70} a) ‘A cP a 
in oo ? hind 
60} } 
| 
| 
| | | 
at KT away aS OuOs Peewee ones Ve waa gs Te er sone iis" Sow oT Fwau Daa 
-————_——--———_In Terms of aoe U. 8. Dollars——————_ —-—~ Al 
1. 2. 3. 4. 6. 7. 8. All Comm 
Farm Food Textite Building Chem- Miscel- Com- {iIn. Old 


1934. Products. Products. Products. Fuels Metals. Materials. icals. laneous. modities. Dollar 


Oct. 9...106.1 117.6 *110.8 160.8 109.7 113.1 98.6 80.6 116.6 68.9 
Oct. 2...107.4 117.6 4111.3 163.8 109.8 113.1 98.6 81.0 117.5 69.3 
Sep. 25...110.9 119.9 112.9 163.8 109.8 113.1 98.6 81.4 119.6 70.2 


Oct. 10,'33 87.9 104.6 122.5 165.9 106:0 110.5 96.9 85.2 107.2 70.6 
*Preliminary. +Revised. §Based on exchange quotations for France, Switzerland 
Holland and Belgium. For weekly figures we 4 i. 26, a, to Sept. 4, 1934, see THE 
ANNALIST of June 22, 1934, page , and Sept. 7 page 35 
SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices Except as Noted) 











Oct. 9, 1934. Oct. 2, 1934. Ost. a 1933 
Wheat, No. 2 red, c. i. f., domestic (bu.). $1.1 $1.12% 
Corn, No. 2 yellow (bu.)..........cceeeeeeees : ‘91 
Oats. No. 3 EE SLD s 0:6:04.060600neasenhew es 62 61 "4 23 $ 2% 
Rye, No. 2 Western genet, ce. i. f. (bu.). 83 82 
Barley, malting (bu.)............+-+s:+ese0s rtd 1.05 
Cattle, choice heavy steers, Cotcoagecte Ib.) 9.69 10.12 
Hogs, day’s presae® Cites, (100 Ib.)...... 6.05 5.88 5.04 
Cotton, middlin pland _ or "1225 "1250 0955 
Wool, fine staple territory | _S aGeS: ‘16 ‘16 83 
Wool, Ohio delaines, scoured (Ib.)........... 12M, 73%, 83% 
Beef, choice Western dressed steers, 700 ibs. 
and up DD.) a ccccccccccceccccccecccesce 13.50-14.50 13.50-14.50 10.00-10.50 
Elam, PICRIC (ID.)...2..ccccccccccccccccceres 10% 10 05%, 
Pork, meas (100 ID.)..... cc cccccccccecccces 29.00 18.75 
CN TIER 9.0.60 cccviccaccedcessenteces ‘17 ‘1 0 
Sugar, refined (1D.).......ccccsccsccscccccces ry 04 0466 
Coffee, Santos No. 4 (Ib.).....-..eeeeeeeeeee ‘114%-.11 .1144-.11% 0914-.09%4 
EE MET Mii oxc. onsneoccn0n.conese cs Oreo7 
Flour, carlots, 98 cotton basis (bbl)......... 8.25-8.40 7. 35 8.15 
Lard, choice Western (100 Ib.).............- **7 50-7.60 *°7_45-7.55 5.80-5.90 
Cottonseed oil, bleachable GE Peccnccccks $87.90-8.00 $87.82-7.92 4.35 
Printcloth, 38%4-inch, 64x60, 5.35 (yd.)f...... 07 O7 06% 
Cotton sheeting, bro 36-inch, 56x60, 4.00 
unbranded double cuts Sf rer .08 .08 07%-.075% 
= ee Southern two-ply warps, No. 
pitvdsnecebconhs 4p nssseentanateten .30 31 33-.34 
Worsted yarn, nen 2-40s, half-blood ‘* 
SAN ENN AUR Ds: 6:50:5.40504 hinnesadeouce 1.33% 1.414% 1.68% 
Silk, 78% seri con qapen, 13-15 size for 
near-by delivery (Ib.)............eeeseee8 1.16-1.21 1.19-1.24 1.72-1.77 
Rayon, 150 denier, "st quality (Ib.).......... 55 -55 65 
Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 
Coal, ee steam, mine run, Pitts- 
MDD ik'0 0 0:0,5008.09000606066095.56) 2.00 2.00 1.75 
Cone, ait - furnace, at oven(net ton) 3.85 3.85 3.75 
Gasoline, at refinery, Oil, int and y 
Reporter avge. at 4 refinery “ey -0437% 0475 0593% 
Petroleum, crude, at well, Oil, Pain 
Drug Reporter avge. for 10 fields “bb ¥; 1.207 1.207 1.197 
Pig iron, Iron Age composite (gross ton)... 17.90 17.90 16.61 
Finished steel, Ircn Age com ite (100 Ib. > +t2.124 442.124 2.036 
Copper, ¢ electrolytic, elivered Conn. (Ib.).. 11.09 tt.09 08%, 
BNE cescchoul sécehencadoacannbeckeateus .0360-.0365 -0360-.0365 04 
Tin, Straits Ns ais ben bo 50s 6nd abo beeaien e .5095 48375 
oe | er EY eee ee -0385 -0390 0475 
Lumber, Arc itectural Record monthly 
COMMONS CIGD Thad 0.60 ccc ccncvnscocccsees *16.35 *16.35 *16.30 
Brick, Architectural Record monthly com- 
posit ED 0 0006 2060-65006048866 0a bes bos *14.83 *14.80 *12.25 
Structural steel, Architectural Record 
monthly composite (100 Ib.).............. *1.65 *1.65 *1.60 
Cement, Archite 1 wee Record monthly 
OE GEIR. 055. 6:0c5so0a%ahanirentoskeis *2.25 *2.25 *2.14 
Ss DD MD an 06:5. uk bos bese aninanece -26 -26 37 
Hides, heavy native steers, Chicago (ib.) 09% 10% 10% 
Paper, newsroll cqetract Coa), 40.00 40.00 40.00 
Paper, wrapping, No. 1 Kraft (Ib.) 044 04 0414 
Rubber, standard thick latex {ib} ese. af Al -08% 





*Monthly prices as of Sept. 15, 1934;- > AU 15, 1934, and Sept. 15, 1933. +Revised 
{Prices for _— Friday. **Does not include processing tax. {Includes processing 
tax. §§Closing price of nearest future contrac ttBlue Eagle. ttRevised basis 
{Chicago price. 
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per cent of “parity,” a decrease of 1 per 
cent from mid-August. Corn is now 96 
per cent, against 91 per cent a month 
before; wheat is 83 per cent, against 81; 
hogs are 66, against 51; beef cattle are 
64, against 57, and eggs are 80 per cent, 
compared with 74 on Aug. 15. 


COTTON 


HE cotton market continued some- 
‘i what erratically its decline during 

the week. Last week, except Fri 
day, prices went steadily lower as the 
market awaited a bureau report that 
was expected to be considerably higher 
than a month ago, as ginnings continued 
fairly heavy, as exports and cloth mar- 
kets continued slow and as other mar- 
kets tended to be weaker. Monday, fol- 
lowing release of a crop estimate show- 
ing a smaller increase than had been ex- 
pected, the market reacted violently, at 
first rising 20 points, then declining 40 
points on ensuing liquidation, but recov 
ering over 10 points of the loss. Tuesday 
it went lower again on long liquidation 
and good weather reports. December 
closed at 12.02-12.03, against 12.29 the 
Tuesday previous; spot middling closed 
at 12.25, against 12.50, while January 
Liverpool! declined to 6.52d from 6.59. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as 
ported by the New York Cotton 
Exchange) 
-~W’k Ending Thursday— Yr's 
Oct.4, Sept.28, Oct.5, Ch’ge 
1934. 1934. 1933. P.C 
Movement Into Sight: 
During week... 444 424 689 39.6 
Since Aug. 1...... 2,243 ... 3,332 —32.7 
Deliveries During Week: 
To domestic =. 106 99 167 36.5 
To foreign mills. 109 99 144 24.3 


To all mills........ 215 198 311 30.9 
Deliveries Since Aug. 1: 

To domestic mills. 610 ... 1,000 —39.0 

To foreign mills. 937 -. 1,467 —36.1 

To all mills....... 1,647 ... 2,467 —87.3 
Exports: 

During week.... 180 113. =200 —35.7 

Since Aug. 1...... 804 ore 45.6 
World Visible Supply (Thursda 

World total ...... 6,014 5,7: 4 #8 18.9 


Week’s change.. 

U. @ B. OOo. n+ 
Certificated Stocks: 

Thursday ecebae 180 185 329 45.3 


rf das 
: 4,363 4,205 5,083 —i4.2 


The crop was estimated at 9,443,000 
500-pound bales as of Oct. 1, an increase 
of 191,000 bales, or 2.1 per cent, over the 
Sept. 1 estimate of 9,252,000, and 3,604,- 
000 bales less than last year’s 13,047,000. 
Average yield per acre is forecast at 
165.9 pounds, against 162.6 a month be- 
fore, 208.5 last year and a 1923-32 aver- 
age of 169.9. The report states: 


Most of the increase from last month 
has taken place in States along the 
Mississippi River, particularly Arkansas, 
Louisiana and Mississippi. Increases are 
also shown for Alabama and Georgia. 
These increases are partly offset by fur- 
ther declines in Texas and Oklahoma, and 
moderate losses in the Carolinas and 
Virginia. 

Conditions during September were 
more favorable than usual and picking 
and ginning progressed rapidly in all 
States except Virginia and North Caro- 
lina. In these two States excessive rains 
interfered with harvesting operations 
and resulted in some rotting of bolls. 


GINNINGS OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the oe 
: -——Period——_, ———Sea - 
Period 1934- 1933- P.C. 193%4- 1933. FC Cc 

Ending 1935. 1934. Chge. 1935. 1934. Chg 
July 31 100 171 —41.5 100 171 5 
Aug. 15 254 289 —12.1 354 460 23:0 
Aug. 31. 1,044 936 +11.5 1,398 1,396 + 6.1 
Sep 15. 1,733 1,706 + 1.6 3,131 3,102 + 0.9 
Sep. 30. 1,827 2,806 —34.9 4,958 5,908 —16.1 
Final. ..*4/275 *6,756 —36.7 +9,233 12,664 —27.1 
*Balance of season. tOct. 1 estimate con- 
verted to running bales on basis of average 
for five previous seasons. 


After running unusually high during 
Aug. 16-Sept. 15, ginnings in the second 
half of last month were little higher 
than last year when compared with the 
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amount estimated to be still unginned. 
Total ginnings for the season through 
Sept. 30 were about 53.7 per cent of the 
estimated crop, compared with 46.7 per 
cent at the same time last year. 

Domestic cloth market continues quiet. 
Stocks are reported to be increasing and 
there is renewed talk of another 25 per 
cent curtailment. Prices were about un- 


changed. 
THE GRAINS 


HEAT prices declined further on 
Wednesday and Thursday of last 
week under pressure of Southern 

Hemisphere offerings and French dump- 
ing, together with some upward revision 
of crop estimates in importing areas. The 
Thursday low of 94 was the lowest at 
which new December had* been quoted 
since the first part of July. Subsequently 
prices rallied some 2 cents and remained 
steady, with little change, until Tues- 
day’s close, new December closing at 
96%, against 99 the Tuesday previous. 
December Winnipeg closed at 78%, 
against, 78% the Tuesday before, and 
December Liverpool at 5s 3%d, against 
5s2%d. Chicago trading volume in- 
creased sharply during the break in 
prices, aggregating 200,834,000 bushels 
for the week ended Oct. 5, against 90,- 
694,000 the week before and 126,761,000 
a year ago. 

The wheat crop was estimated at 497,- 
000,000 bushels by the Oct. 1 government 
estimate released Wednesday, an increase 
of 4,000,000 over the Sept. 1 estimate, 
comparing with 528,000,000 last year and 
a 1927-31 average of 886,000,000. 

Domestic crop preparations made good 
progress. Winter wheat sowings are well 
advanced in most of the central and 
western Ohio Valley, about half the Mis- 
souri acreage has been seeded, the east- 
ern two-thirds of Kansas have been 
nearly completed, while recent rains have 
been beneficial in Montana and the Pa- 
cific Northwest. 

Recent French sales are estimated at 
between 8,000,000 and 10,000,000 bushels, 
including 3,700,000 to Germany, 1,800,000 
to Scandinavia, 1,100,000 to Italy and 
about 2,000,000 to England and else- 
where. Argentine shipments were heavy, 
totaling nearly 4,500,000 bushels, while 
Australian amounted to some 1,700,000. 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands ; exports as reported by the De- 
partment of Nee visible sup- 
plies as seponed the C’ Chicago 
at Trade) 
w'k a Saturday, 
Oct. 6, Sep, 29, Oct. 
1934. 934 
Wheat exports (bus.). 44 
Since July 1........ 2,754 ee 184 
Flour exports (bbis.)* 86 $31 36 
ME Bevcccccee. EGE re 1,004 
‘otal (bus.)t $197 170 
Since July 1t.. . 7,581 “uae 4,903 


— s upply at 
k-end (bus.).....110,399 112,103 146,369 


Tincluding flour milled’ in bond from Ca- 
nadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. {Revised. 
MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau 
of Statistics) 
Sep.t8 Sepa Sep eo, 
e e P 
1934. {934. 1933. 


Exports, inc. from U. 
8s rts* 3, 408 


3,813 
29,200 


po 
Elevator stoc 
afloat at week- x. 228,361 $223,669 227,515 


*Including also exports into U. S. for U. S. 
conesmetss. tSince Tuly 28, 1934, and July 
tIncluding stocks at U. S. ports. 


ifevised. 
Corn followed wheat lower, new De- 
cember closing Tuesday at 74, against 
16% a week ago, after touching 72% 
Thursday. Trading volume totaled 80,- 
590,000 bushels, against 63,671,000 a year 
ago. The Oct. 1 government estimate 
placed the corn crop at 1,417,000,000 
bushels, a decrease of 68,000,000 from 
the Sept. 1 estimate, comparing with 
2,344,000,000 last year and a 1927-31 
average of 2,516,000,000 
New December oats dropped to 46 


cents Thursday, but recovered to close at 
50 on Tuesday, up 4 cent from the pre- 
vious Tuesday’s close. The crop estimate 
of 546,000,000 bushels as of Oct. 1 was 
unchanged from a month earlier and 
compared with 732,000,000 last year and 
a 1927-31 average of 1,187,000,000. 

Rye moved downward with the other 
grains, new December falling to 68 
Thursday, but recovering to close at 71% 


Tuesday, compared with 71% a week 
earlier. 


COFFEE 


OSSES of 12 to 15 points in Rio fu- 
L tures and of 3 to 7 in Santos re- 
flected lower Brazilian cables and 

a widening of the difference between the 
open and official exchange rates. Trad- 
ing was quiet. Roasters are considered 














COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 
October. December. January March. May. July. 
Cotton High. Low. High. Low. High. Low. High. Low. High. w. High. Low 
Oct. 1..........12.35 12.25 12.45 12.30 12.47 12.35 12.57 12.42 12.64 12.50 12.70 12.55 
= Sepeeews: 12.16 12.11 12.34 12.23 12.35 12.26 12.47 12.37 s 52 2 44 12.58 12.49 
a “Bee ....12.20 12.04 12.34 12.20 12.36 12.23 12.46 12.33 12.50 12.37 12.56 12.41 
Oct. 4.. ----12.09 11.96 12.26 12.10 12.25 12.12 12.38 12.22 13: 43 12.27 12.44 12.28 
Sk. ” Diéaeensess 12.17 12.10 12.31 12.20 12.35 12.24 12.45 12.33 12.49 12.39 12.52 12.41 
Oct Dixncuceees 12.14 12.08 12.26 12.15 12.30 12.23 12.39 12.29 12.43 12.34 12.48 12.39 
Week’s range..12.35 11.96 12.45 12.10 12.47 12.12 12.57 12.22 12.64 12.27 12.70 12.28 
Oct. 8... ..12.24 12.01 12.39 12.00 12. Ds 12.06 12.50 12.14 12.55 12.22 12. 4 13.3 
en  Widied anaae aes 12.05 11.97 12. 12.03 12.16 12.10 12.26 12.19 12. op 
Oct. 9 close : 2. 11.92n 12.02t 12.03 12. Oat 12.07 12.14t 12.23t 12. ‘Bt 12 
Contract 13.84 10.05 13.98 10.73 14.03 11.02 14.15 11.13 14.23 11.79 14.21 -e 
range Ag.9 Nv.6 Ag.9 De.27 Ag.9 My.1 Ag.9 My.1 Ag.9 My.25 Ag.9 Oc.9 
Dec New May New guly New Dec. Old 
Wheat: yin Low. High. Low. Hi Low. High. Low. 
Oct. 2. 1.025% 1.00 1.02% 1. 4 943 ies $1.00 
ict. ” 4 j 00% d d ‘ j -985% 
et FS a a a a a er 
3 ‘ aeesmae’ um com J -94 = = yf . 945% 
MO. Gicdsixnns 98% ‘97 F 97 4 92 ore ort 
Week's range.. 1.02% -94 1.02% 94% .90 1.02% 94% 
ee. ae 96% 98%, ‘ ey 97 96% 
S Mbasicsicss “ee 96 oe ‘ee 274 $04 we 96% 
Oct. 9 close.. 96%t OT%t 91%t .96%t 
Contract “1 13 % ich 1.17 4% P 97% 90 1.13 .89 
range (Ag.l Ji. Ag.10 Oc.4 Oc. Oc.4 Ag.l J1.9 
Weekly Range 
First Two pa s of nok Be 
yee Ended Ended 
-——-Oct. 13, 1934-——, Oct. 5,1934. Sept.29,1934. ———Contract ne 
Corn: —— “2 Close. “—. Low. High. _ . High. Date. Low. Date. 
Dec., new.t . 74t 7 .72% we 81 Sep. 6 .72% Oct. 4 
May, new.t 18 ts 76% t d 5 it Aug.10 .7%5 Oct. 4 
July, —.. ; 6% t 80% .75 j Oct. 1 .% Oct. 4 
Dec., old. ~~ j 744% t -78% .72% 19% 16% A <Aug.10 .56% June 5 
Oats: 
May, new.. 40% * font = Biy “A5y Bet Bo 334 Aug: 10 4% Get" 4 
ay, new... d ‘ < d d ug. Ic 
July, new.. .444% .435 43% t iy i as ne { Oct 1 a4 Oct. 4 
Dec., old.... 49% .49% .49%t ™ 53 .51% .56% Aug. 10 ya June 22 
“ee 
ec., new.. .7 7 -T1Y $ TH .68 -719% .74% .90% Aug. 9 $6% = 10 
May, new.. ee sg 74 —_ fn -83 -78 Soe Aus. 9 : 2 
July, new. ny aa 74 at 75 .73 “ y -% Oct. 6 By Oct: 6 
Dec., old.. 71% n -745% .69 -78% .75% .90% Aug. 9 .65% June 22 
Coffee—D (Santos No. 4): 
eee 10.60 10.40 10.50t 0.68 10.50 10.85 10.58 11.83 Mar. 7 9.76 Jan. 4 
ee 10.41 10.50t 10.70 10.54 10.91 = 64 11.65 May 28 10.11 June 26 
May . 10.44 10.55n 10.68 10.59 10.92 10.65 11.66 June 1 10.23 July 3 
July .65 10.50 10.59t 10.74 10.59 10.93 10. 65 11.35 Aug. 13 10.50 Oct. 9 
Sept. .65 10.65 10.62 n ae 3 cae --. 10.65 O 9 10.65 Oct. 9 
Coffee—A (No. 7): 
BEOG, caccccecs Ge fan 6S 754A 7.36 7.77 7.64 899 Mar. 7 7.07 Jan. 3 
Mar . 765 742 7.46n 7.72 7.55 7.89 7.68 8.84 June 1 7.42 Oct. 9 
May 7.70 7.50 7.55n 7.78 7.62 7.97 7.79 881 June 4 7.50 Oct. 9 
July . 7.60 7.60 7.64n 7.92 7.70 8.02 8.00 8.47 Aug.16 7.60 Oct. 9 
Sept. . 7.75 7.66 7.70n “a ee .. 7.75 Oct. 9 7.66 Oct. 9 
Sugar: a 
Dec. . 1.92 1,88 1.89t 1.97 1.89 1.97 1.91 1.97 Sep. 25 1.39 Dec. 21 
Jan. . 1.89 1.85 1.86t 1.94 1.87 1.93 1.89 1.94 Oct. 1 1.46 Jan. 8 
Mar . 1.86 1.81 1 eebi es 1.93 1.85 1.93 1.90 1.96 Aug. 30 1.57 Apr. 10 
May 1.88 1.8 1. 1.86 1.96 1.89 1.96 1.94 2.00 Aug.30 1.75 May 16 
July . 194 1.89 1.90t 2.01 193 2.00 1.98 2.04 Aug.30 1.87 July 26 
Sept. 1.98 194 194t 2.05 1.97 2.04 2.04 2.06 Sep. 13 1.94 Oct. 9 
Cocoa: 
Dec. . 4.36 4.33 434t 4.56 4.28 4.72 4.56 6.23 Feb. 19 4.28 Oct. 5 
PRET Y 4.42 439 441n 4.62 4.37 4.79 4.64 6.23 Feb. 19 4.37 Oct. 6 
Mar. . 458 455 4.55t 4.78 450 492 4.76 615 May 7 4.50 Oct. 5 
May 4.72 468 4.69t 4.91 4.63 5.04 490 621 June13 4.63 Oct. 5 
July . 4.86 484 4.84t 5.04 4.78 5.18 5.03 5.80 Aug. 10 4.78 Oct. 5 
Sept 4.96 4.96 4.98n 5.16 4.91 5.30 5.17 5.30 Sep. 18 4.91 Oct. 5 
Hides 
Dec., new... 7.62 7.62 Sed 7.63 7.50 7.97 7.65 12.55 Apr. 10 645 Aug. 3 
Mar., new... 7.62 7.61 7.60 8.00 7.71 8.24 7.90 13.30 Apr. 19 6.60 Aug. 6 
June, new.. 8.10 7.88 7.95t 8.20 7.96 849 8.15 11.50 Junei13 6.90 Aug. 6 
Sept., new.. 8.46 8.25 8.25@8.30 8.48 8.30 8.77 8.54 9.05 Sep. 8.25 Oct. 9 
Dec., old 6.30 b 6.65 6.37 12.85 Apr. 10 5.60 Aug. 6 
Mar., old 6.45 n FER at 12.71 Mar. 26 12.71 Mar. 26 
Rubber 
ae 14.24 13.59 13.69t 5.04 13.61 15.82 14.87 1649 Aug. 9 9.90 Jan. 9 
Jan. 14.24 13.72 13.80n 15.15 13.85 15.89 14.98 16.50 Aug. 10 11.42 Feb. 27 
ae 14.63 13.98 14.06 t 14.09 15.40 13.99 16.18 15.25 16.90 Aug. 9 12.45 Apr. 2 
ST weacwau 14.81 14.23 14.28t 15.60 14.27 16.40 15.44 17.10 Aug. 9 13.96 June 1 
July .15.05 14.46 14.52t 15.88 14.47 16. -” 15. ae 17.45 Aug. 9 14.46 Oct. 9 
Sept 15.20 14.68 14.76 n 15.57 14.72 ‘ ‘ 15.57 Oct. 2 14.68 Oct. 9 
Silk :§ 
ere 1.11 b 1.13 1.10% 1.13' 141304 1.47% Feb. 23 1.07% Sep. 12 
a 1.1 1.13 1.13 1.11% 1.1541.12%1.30 May 181.10 Sep. 10 
nn: ees 1.1 15 1.144% 1.13 1.15% 1.14% 1.27% May 251.10 July 31 
MOP. .....- 1.15@1.154% 91.15% 1.13% 1.18% 1.1444 1.19% Sep. 21 1.10% July 31 
eee 1.1 1.17 1.14 1.18 1.15%1.18 Sep. 271.14 Oct 
Wool Tops: 
es wees — 0 mee a 77.1 76.1 111.5 Feb. 17 76.0 Sep. 21 
BOR. scccccee ee ee eee 6 78.0 77.6 77.5 77.4 112.4 Feb. 17 77.4 Sep. 
, rrr, oe fae 7 78.0 78.0 77.9 77.5 112.0 Feb. 6 77.5 Sep. 24 
Mar. .... a a 9 oa --. 78.5 78.5 92.5 June 25 78.5 Sep. 25 
ET Genesee a <<. 8 79.7 77.8 79.5 77.7 83.1 Aug. 20 77.7 Sep. 26 
.” eee : cco Pa 1.0 80.0 80.0 .. ap 82.5 ang. 24 seneting 4 
errr : a 9 eee e- coe ane we 
Ggtonsees Oil: 
8.14 7.97 -sege.ce 8.10 7.81 8.12 7.74 8.14 Oct. 8 5.28 May 25 
oa. 8.07 7.80 7.88 8.05 7.77 8.12 7.72 8.12 Sep. 28 5.43 May 25 
Ey ene akaed 8.12 7.88 T+ se 8.10 7.77 8.14 7.72 8.14 Sep. 28 5.80 June 12 
Mar. 8.23 7.93 8.00 8.23 7.88 8.25 7.90 8.25 Sep. 28 6.47 July 30 
May 841 8.15 8.15t 8.35 8.05 8.38 8.23 841 Oct. 8 8.05 Oct. 4 
Copper 
RAY 5.50 5.43 5.49t 6.04 5.28 6.35 6.05 8.08 Apr. 12 5.28 Oct. 4 
th? anes 5.64 5.58 5.62@5.64 6.19 5.37 6.55 6.25 8.11 Apr. 7 5.37 Oct. 4 
ee 5.75 5.70 5.72@5.75 630 5.49 640 635 7.32 Aug.10 5.49 Oct. 4 
ED? é6.c6ecue 5.88 5.85 5.84b 6.01 5.68 “= 6.61 7.03 Ang. 28 «(45.68 = 4 
ere nee --. 595b ‘ 
n Nominal. t Traded. b Bid Bid and offered. Trading in new December con - 
tract commenced Sept. 1; in new May on July 26. §No trading on Saturday. tRevised. 
Note: Saturday trading suspended on the Coffee and Sugar Exchange and Cocoa 
Exchange June to Septem 














to have bought a good part of immedi- 
ate needs in recent weeks, as indicated 
by the heavy Brazilian clearances. Co- 
lombian shipments in July-September 
were 33 per cent under last year, due to 
the reduction in supplies by the heavy 
rain damage last Fall 


SUGAR 


OSSES of up to 9 points in sugar 
L future prices reflected disappoint- 
ment over the small sale of Cubans 
by the Cuban Institute (only 145,000 
tons out of 260,000 offered at 2.18%) 
and the prospect that refiners would be 
largely out of the market till 1935. Trad- 
ing was fairly active. Trade reports in- 
dicate that only about 75,000 tons of the 
warehouse Cubans remain unsold. 


COCOA 


N a moderately active week cocoa fu- 
I tures declined 11 to 14 points on 

hedge sales against West African 
production and tired long liquidation: As 
usual, the only support was from manu- 
facturers. 


COTTONSEED OIL 
closed the 


OTTONSEED futures 
week Tuesday with small net 


gains. Trading was fairly active. 
Gains would have been larger but for 
a reaction Tuesday on scattered liquida- 
tion in a thin market. 


WOOL 


N a quieter week, wool top futures 

6 to 12 

Boston market improved slightly in 

tone. Continental prices were lower, but 
Bradford was up. 

The fifth series of London Colonial 
Wool Sales closed Oct. 3, with prices for 
the finer grades showing a considerable 
reduction compared with the closing 
rates of the preceding series on July 12, 
but prices for the coarser grades were 
somewhat higher, according to the 
Bureau of Agricultural Economics. 


HIDES 


IDE prices moved narrowly in a 
H fairly quiet market. Net losses of 

10 to 15 points were reported. The 
spot situation continues unsettled, de- 
spite the withdrawal of government 
drought hides. Packers and tanners are 
considerably apart as to values. Spot 
sales during the past week were mostly 
at unchanged prices. 


RUBBER 


RICES declined 100 to 107 points 
P during the week ended Tuesday on 

lower London prices and a report 
from The Hague that present estate rub- 
ber prices were considered high enough. 
Trading was in considerable volume. The 
Hague report indicated belief that any 
advance in price would encourage pro- 
duction in non-restriction areas as well 
as of synthetic rubber 


SILK 


N a dull week silk futures were % 

point higher to % lower. Spot crack 

declined 1 cent to $1.17. Yokohama 
showed losses of 4 to 9 yen and Kobe 
5 to 8. 


THE NON-FERROUS METALS 
ET losses of 19 to 23 points in cop- 
per futures in the week ended 
Tuesday reflected the fall of the 
“European” price to 6.35-.45 from 6.65- 
-70 a week ago. 

Silver rose to 50%, a new high since 
September, 1929. 

Tin dipped to a new low since June of 
50.65 Monday from 50.87% the Tuesday 
before, but recovered to 50.73 Tuesday. 

Lead was unchanged at the two prices 
of 3.60 and 3.65. Zinc sagged 5 points to 
3.85 at East St. Louis. 

WINTHROP W. Case. 


made gains of 6 points. The 
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News of American Securities 


ARNINGS of the 
United Fruit Com- 
pany showed a much 
smaller than seasonal 
decline in the third 
quarter of the year, 
net income before 
Federal taxes, ad- 
justed for seasonal 

variation, rising to the highest level 
since the last quarter of 1929. Net in- 
come, adjusted for seasonal variation, 
amounted to $5,476,000, as compared 
with $3,463,000 in the preceding quarter, 
$1,930,000 in the first quarter of this 
year and $5,213,000 in the corresponding 
quarter of last year. 

Table I gives important balance sheet 
and income account items, together with 
certain ratios for the years 1924-1933. 
Complete data for the third quarter are 
not available. It was reported, however, 
that cash and government securities, 
exclusive of the insurance fund totaled 
about $42,300,000 on Sept. 29, 1934, as 
compared with $36,000,000 a year ago. 


CHANGES IN 
CAPITALIZATION 


Alaska Mining and Power Company—Direc- 
tors have declared a capital distribution 
of 35 a share on the capital stock, payable 
Oct. 18. The directors also approved the 
offer of the Alaska Juneau Gold Mining 
Company for the company’s physical 
properties, including power rights, subject 
to approval by stockholders at a special 
meeting called for Oct. 19. 

Alaska Juneau is offering 84,703 shares 
of its stock for the properties. Several 
months ago Alaska Juneau made an offer 
of 53,802 shares of stock, but Alaska 
Mining and Power stockholders refused it. 
Now, however, the directors have recom- 
mended the acceptance of the latest offer, 
which is considered tantamount to actual 
acceptance, since the directors personally 
hola the principal amount of the stock 
outstanding. 

Associated Gas and Electric Company—A 
tentative plan for reorganization of the 
company was submitted on Oct. 8 to 
Federal Judge Julian W. Mack at a hear- 
ing in his chambers in the Woolworth 
Building. The company reported that as 
of March 31 it had assets of $737,606,659. 

The plan was submitted as part of the 
evidence offered by Jack Lewis Kraus, 
attorney for a group of holders of securi- 
ties of the company. Last June he filed 
in their behalf a petition in the Federal 
court in Utica, N. Y., to have the com- 
pany. reorganized. 

Bangor & Aroostook Railroad Company— 
Stockholders have authorized the issuance 
of bonds under the consolidated refunding 
mortgage to provide for the refunding of 
divisional mortgage bonds issued or as- 
sumed by the company. The new bonds, 
limited to $5,000,000, will be convertible 
into common stock at $52.50 a share. 

It is understood that the company in- 
tends to put out immediately only about 
$2,C00,000 of the bonds, which will be used 
to retire the $2,011,000 outstanding 5 per 
cent first mortgage issue of the Northern 
Maine Seaport Railroad Company, matur- 
ing on April 1, 1935. 

The other divisional bonds planned to be 
refunded later include the $866,000 first 
mortgage 5 per cents of the Medford 
Extension, the $1,188,000 first mortgage 
bonds of the St. John River Extension and 
the outstanding $1,122,000 first mortgage 
5 per cent bonds of the Washburn Exten- 
sion. 


Bohn Aluminum and Brass Corporation— 
The company has developed a process for 
making aluminum from alunite ore, with 
potash as a by-product. Plans call for 
the formation of new subsidiary, which 
will be financed by a bond issue. It is 
reported that between $10,000,000 and $15,- 
000,000 are involved. 


Central States Edison Company—The com- 
pany has announced that a hearing will 
be held by the United States District 
Court on Dec. 4 in the Woolworth Build- 
ing at New York on a plan of reorganiza- 
tion filed under Section 77-B of the Bank- 
ruptcy Act. It added that in order to 
participate in any plan, claims and in- 
terests of security holders, creditors and 
claimants must be filed with it by Nov. 15. 

Under the company’s plan, holders of 
first lien 54 per cent bonds due in 1943 
will receive for each $1,000 principal 
amount $500 face value of new fifteen- 
year collateral trust bonds and fifty 
shares of capital stock, and holders of 
6 per cent debentures due in 1949 will 
receive for each $1,000 principal amount 











twenty shares of capital stock. Stock- 
holders do not participate in the plan. 
The new bonds will bear fixed interest at 
the annual rate of 3 per cent and addi- 
tional cumulative interest at the rate of 
2 per cent if earned. 

Delaware & Hudson Railroad Corporation— 
The company has asked the Interstate 
Commerce Commission for permission to 
issue $16,000,000 in promissory notes to 
cover $11,476,723 in notes now outstanding. 
The notes, the application said, would 
bear 6 per cent annual interest, payable 
on demand not later than Oct. 1, 1936. 


a partner in Wood, Low & Co.; George 
Small Franklin, a partner in Cotton 
Franklin, Wright & Gordon, and George 
Emlen Roosevelt, a partner in Roosevelt & 
Son. These three had been directors of 
the company and of its predecessor, the 
Investment Managers Company. 

Mesta Machine Company—The company has 
notified the New York Stock Exchange of 
a proposed increase to 1,400,000 shares in 
common stock authorized. There are now 
1,000,000 shares authorized. 

Minneapolis & St. Louis—The renewal or 
extension of $1,185,000 in receivers’ cer- 





















































UNITED FRUIT COMPANY | 
' ——!000 | 
—800 
ADJUSTED FOR 4 
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1923 1924 1925 1926 1927 1926 1929 1930 193! 1932 1933 1934 | 
Table I. United Fruit Company* 
(Thousands of Dollars) 
{Earn. Total % Earned | 
Years Ended : Net Per Invested on Property % Earned Current Current 
Dec. 31. Income. Com. Sh. Capital. Capital. (Net.) on Prop. Assets. Liabilities. | 
$17.29 $155,362 11.1 $141,443 12.2 $34,728 $25,992 | 
22.55 177,093 12.7 145,218 15.5 39,002 T8219 | 
7.80 185,156 10.5 134,666 14.5 45,718 14,438 | 
7.85 191,029 10.3 139,001 14.1 47,627 13,797 
8.24 197,885 10.4 149,442 13.8 49,712 22,975 
6.78 205,319 8.7 14, 11.5 40,514 15,074 
4.24 219,614 5.7 171,153 7.3 689 14, } 
2.32 213,413 3.2 169, 4.0 38,912 8,396 | 
1.97 168,319 3.4 114,514 5.0 37,263 7,415 
3.18 173,638 5.3 109,510 8.4 48,917 8,368 
Quarters ‘Ended: 
Mar. 31, 1933 +1,033 0.36 
Mar. 31, 1934 11,604 0.55 
June 30, 1933 +4,040 1.30 
June 30, 1934 +4,713 1.62 } 
Sep. 30, 1933 +4,014 1.38 | 
Sep. 29, 1934 14/304 1.40 
ae ‘ eam % Cash 
e % Curr. an and Govt. {Divs. Ss I St 
Years Ended: Working Asst. to Govt. Sec. to Inven- Declared After. — 
Dec. 31. Cepital. Curr. Liab. Sec. Curr. Asst. tories. Per Share. Divs. standing. 
BC eh exeas 736 134 $28,022 80.7 Saas $10.00 7, 294 1, 
aa 23 240 31,494 80.7 er (3) 3 B47 1000 
C aa 31,280 317 30,673 67.1 $10,508 4.80 7,513 2,500 
Ss 345 31,070 65.2 591 5.50 5,873 2,500 
a 26,737 216 34,508 69.4 10,139 5.50 6,857 2,500 
Re 060404 y 24,323 60.0 10,676 4.00 7,434 2,625 
a 26,606 259 22,801 56.0 11,474 4.00 712 2,925 
(ae 30,516 463 26,073 67.0 65: 3.75 4,189 2,925 
| SS 29, 503 27,068 72.6 ls 2.25 d831 2,906 
a 39,945 S45 37,119 75.9 7, 2.00 2, 2,906 | 
*Includes subsidiaries. +Before Federal taxes. tThousands of sh: k 
split 2% for 1 in April, 1926. Five per cent stock dividend paid (April 1 1929." $1925 | 
payments of $10 a share charged against 1924 earnings. d Deficit | 











The issue would not exceed $16,000,000 
and would be any part thereof. 


Denver & Salt Lake Western Railroad—The 


road has asked the Interstate Commerce 
Commission to approve a loan of $3,182,150 
from the Reconstruction Finance Corpora- 
tion to enable the company to buy 20,530 
shares of stock in the Denver & Salt Lake 
Railway Company at $155 a share. The 
stock is held under a voting trust. 

The applicant is owned by the Denver & 
Rio Grande Western through control of its 
capital stock. 


Equitable Trust Company—The New York 


State Banking Department has approved 
a certificate of increase of capital stock 
of the Equitable Trust Company of New 
py RA 25 Broad Street, from $2,000,000 to 


General Serestment Corporation—At an ad- 


journed special stockholders’ meeting 30,- 
000 shares of prior preferred stock were 
authorized and the common shares were 
changed from $5 par to $1 par, effective 
on Nov. 30. 


Irving Investors Management Company— 


The Irving Trust Company has announced 

that it would divest itself on Oct. 15 of the 

stock of the Irving Investors Management 

Company, Inc., a unit of its investment 

service which manages three funds de- 

voted to long-term investment, principally 
stocks. 

The decision was made in consequence 
of certain provisions of the Act 
of 1933 and of recent rulings of the Fed- 
eral Reserve Board. Arrangements have 
been made to sell the stock to a corpora- 
tion to be formed by John F. B. Mitchell, 


tificates of the Minneapolis & St. Louis 
Railroad which fall due in November has 
been authorzed by Federai District Judge 
Wilbur S. Booth 

The extension will be for six months or 
longer, depending on prospects for a re- 
organization of the railroad under a loan 
from the Reconstruction Finance Corpora- 
tion. 

The court has ordered the road sold, but 
the sale has been deferred pending action 
of the RFC authorities. 


aA 


Pr Company—A plan for the reor- 
ganization of the $13,000,000 guaranteed 
collateral trust 5% per cent gold bonds of 
the Prudenze Company, Inc., has been 
approved by Supreme Court Justice Al- 
bert Cohn. James A. Martin of 64 Wall 
Street, New York, was appointed referee 
to supervise consummation of the plan 
and to report on the expenses in connec- 
tion with it. 

An outline of the method by which the 
issue, due in May, 1961, will be handled 
was submitted by James T. Heenehan, 
special counsel for the State Superin- 
tendent of Banks in the affairs of the 
Prudence Company. 

Among other provisions, the plan con- 
templates the distribution of a minimum 
of $250 cash for each $1,000 bond held by 
the bondholders, and for the balance 5% 
per cent income bonds, Series A, will be 
issued. These will mature in twenty 
years. It was stated further that if a 
larger portion of the $4,800,000 now in the 
possession of the trustee can be distrib- 
uted it will be dons. 

Further provision has been made, ac- 
cording to Mr. Heenehan, that the income 





bonds which are to be issued upon reor- 
ganization will be paid as soon as possi- 
ble and prior to maturity, if that can be 
ee consistent with an orderly 

but not overextended process of liquida- 
tion of the remaining collateral, all of 
which will secure the new bonds. 

Mr. Heenehan’s statement declared fur- 
ther that ‘‘the Prudence Company, Inc., 
will receive for the $1,133,000 bonds of 
1961, which it now holds, $1,133,000 Series 
B bonds of the new company, which are 
in effect to be subordinated to the new 
Series A bonds which will go to the pub- 
lic bondholders. The Prudence Company, 
Inc., will also receive all of the stock of 
the new company. Thus its equity in the 
collateral securing the bonds will be pre- 
served for the benefit of the other cred- 
itors of the Prudence Company, Inc.” 

Puget Seund Power and Light Company— 
Plans for a far-reaching power deal in 
which the entire system of the Puget 
Sound Power and Light Company would 
be acquired by Seattle’s municipal light- 
ing department were before the City 
Council on Oct. 4. 

The proposal, made by J. D. Ross, City 
Light Superintendent, calls for the pur- 
chase of all Puget Sound properties in 
Western Washington and at Rock Island 
in the Columbia River in Eastern Wash- 
ington. The — suggested by Mr. Ross 
was $95,000. 

The deal Came be financed by the issu- 
ance of thirty-year city light utility bonds 
at 5 per cent interest, to be retired solely 
from earnings of the plants purchased. 
A. ©. Van Soelen, Corporation Counsel, 
said, however, that no such segregation 
of earnings could be made under existing 
law; that all revenues of a municipal 
utility must go into a common fund and 
that all the utility’s debts are against the 
general system. 

City Light now operates its own system, 
valued at more than $43,000,000, in com- 
petition with the Pudget Sound company 
inside the city. Under the Ross plan, 
City Light would extend its service 
throughout the vast territory now served 
by the ata company. Cities, _ towns 








Current Security Offerings 


mesg 


Boston, Mass., ony $384,000 4% regis- 
tered bonds,  yiel Seber di dine 1947 49, of- 
fered Oct. 5.” First Boston Corp., Gra- 
ham, Parsons & Co. 

Federal Intermediate Credit Banks, $30,000,- 
000 154% collateral trust debs, due seven- 
nine onthe, May 15-July 15, 1935, offered 
Oct. 6. Federal Intermediate Credit Banks, 
Charles . Dunn, fiscal agent. 


Ithaca City of, $590,080 2.60% bonds 
A 8 O,Y ‘eld’ 0.90-2.60%, d ue 1935-44, offered 
Sept: St Roosevelt & Weigold, 

Massagbaectte, Commonwealth of ‘ag 
000 Jo cmorgens ublic works onds, 
rey . yield ota due Oct. 1, 
offered Oct. 2. Chemical Bank até ‘Trost 
Co., F. L. Putnam & Co. 

Massachusetts, Commonwealth of, $4,000,000 
24% emergency public works bonds, due 
Oct. 1, 1935-44, o fone Oct. 2. Chemical 
Bank & Trust Co.; F. L. Putnam & Co. 

Middlefield, Coun. Town of, $45,000 3%% 
bonds, yield 1-2.90%, due 1935-43, offered 
Oct. 6. “Cobuin & Middlebrook, Hartford. 


Minneapolis, City of, $300,000 34% bonds, 
A & O, yield 2. 00-3.50%6,, du due Sot” 1, 1936-45, 
offered Sept. hilps, Fenn & Co.: 


Wells- Dickey de. Milwaukee — 


Missouri, State of, $3,000 

Series A bonds, ylel 270.8 00%, " “July 
1, 1939-41, offered Sept. 29. First National 
Bank of Chicago, Ii. 


Old Westbury, Town of, $150,000 3.60% 
bonds, M & yield 1.25-3. "50%, ite 1936-64, 
offered Sept. ‘29. Edward B. Smith & Co. 


Rochester, ion Y., City of, $e00.c00 4% bonds, 
vield 0.56-3.50%, due 1935-55, offered Oct. 4. 
Lehman — , Bancamerica- Blair Corp. ° 
Blyth & Co., Inc.; Phel pe, Fenn & Co 
Sage, Rutty & Settle, Rocheste 

Sioux City, Iowa, $70,000 %o le & J. 
yield 2.50-3.30%, due 1936-50, offered Sept. 
29. Halsey, Stuart & haa Inc. 

Texas, State of, $1,000,000 3%% emergency 
relief bonds, price 100. ‘01, due Oct. 15, 1935- 
43, offered Oct. 9. Stern Bros., Kansas 
City; Stifel, Nicolaus & Co., Inc., of St. 
Louis; Welis- Dickey Co. of Minneapolis, 
Kalman & Co., St. Paul; Milwaukee Co., 
Bye ~- & Co.,'Inc., Dallas 

roy, City of, $450,000 % bonds, A & 0, 
“pela. 1.75-3.50%, due 1! 44, offered Sept 
Phelps, Fenn & Co.; Se. Be = : 

Union Free School District, N. Y., 
(Dover, Amenia, Washington) gosioas 
4.20% bonds, yield 3-4%, due 1936-87 or. 
fered Oct. 5. Rutter & Co. 

United States of America, $75,360,000 182- 
day Treasury bills, due April 10, 1935, av- 
erage price 99.881, pvernee. rate on bank 
discount basis 6.24%, offered Oct. 9. 
United States oe heii, 

United States of Ameri My. 
days Treasuy 2 bills, sy ‘April ‘ 1985, 8 coun 
age price average bank 
discount basis 0. beet, offered Oct. 2 United 
States Treasury. 

Utica, N. Y.. City of, $436,539 (reoffered 
$434,000) 2.46% ; public "improvement, emer- 
gency relief, tax delinquent and deferred 
assessment ‘bonds, price 100.05, yield .75- 
2.70%, due 1935-54, offered Oct. 9. George 

; Roosevelt & Wei 

gold, Inc.; Dick & Meric-semth, New York. 


Westbreok, Sa Town of bs Sao o4% 
highway bonds, eld ue 
1995-48, offered 29. axe D tsase 
brook, Hartford, nn. 
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deseo ee de ee 


and power districts would have the privi- 
lege of purchasing at cost value parts of 
ihe system lying within their own limits. 
They could buy their current either from 
the Seattle system or private companies 
or generate it themselves. 

Under existing laws, City Light cannot 
sell its current inside the corporate limits 
of other municipalities. The Bone Power 
Bill, passed by the last Legislature, sub- 
ject to approval of the voters at the elec- 
tion Nov. 6, would break down this bar- 
rier. 


Quincy Mining Company—An assessment of 


The refusal of the commission to regis- 
ter the Exchange followed an attack on 
the trading organization by representa- 
tives of the Attorney General of New 
York. Under the Stock Exchange Control 
Act, the Exchange could not have con- 
tinued to operate unless its application for 
registration had been acted on favorably. 


CORPORATE 
NET EARNINGS 


loan value). 
ber that the regulations establish limits 
on the maximum amount a broker may 
lend on any listed security, but do not 


require the broker to lend the 
amount. At present most 


It is important to remem- 


in the regulations 


full 
brokerage 


firms require more margin than specified 








Minimum Margin and Maximum Loan Value Table 


The Annalist tables of stock transactions on the New York Stock Exchange (see 
page 512 of this issue) give the low price since July 1, 1933, for each listed security. 


How minimum margin required and maximum loan values may be 


30 cents a ye — been — = = INDUSTRIALS Prenat oes 
226,921 shares 0 par stock o e : 

Quincy Mining gps nrg by —— —Net ron, —ta Under the column ‘Current Price’’ find the price at which any listed stock 
ee -y y~ Company. 1934. 1933. 1934. 1933. is selling. If the low price since July 1, 1933, is 


The assessment is payable on Oct. 29 by 
holders of record of Oct. 4. On March 6 
there was an assessment of 50 cents, 
while on May 24 and Jan. 24, 1933, assess- 
ments of 25 cents each were levied. 
Republic Steel Corporation—Through the 
proposed consolidation of the Corrigan- 
McKinney Steel Company with the Re- 
public Steel Corporation and readjustment 


Amoskeag Co.: 

Yr. June 30.. $507,784 $524,887 $1.64 $1.82 
Hobart Mfg. Co.: 

6 mo. June 30 205,257 
Industrial Rayon Corp.: 
June 30 qr... 129,182 571,792 21 5 
9 mo. Sept. 30 1,208,524 1,258,033 2.01 2.09 


Loblaw Groceterias, Ltd.: 





1. Less than Column A (55%), the minimum margin is equal to Column B 
(45%) (maximum loan value is therefore equal to Column A); 

2. Greater than Column A (55%), but less than Column C (75%), minimum 
margin ‘s equal to current price of security minus low price since July 
1, 1933 (maximum loan value therefore is equal to low price); 

3. Greater than Column C (75%), minimum margin is equal to Column D 
(25%) (maximum loan value is therefore equal to Column C) 


Cur- Cur- 

















of the latter’s debt structure, the out- 
standing securities of Republic Steel 3 mo. Aug. 25 150,153 145,232 A B Cc D rent A B 
senior 0 the commen stock will be de” Nachman-Springtleld Corp. wh wh Ta 
ration has announced. While the funded J¥- 30, '33, to x aT 50 be at 50 
debt would be increased, the ratio to June 16, "34. 82,725 *158,404 = .93 165 1.35 2.25 0.75 
ingot capacity would be reduced. Nash Moters Co.: 2.20 1.80 3.00 1.00 
If the plan is ratified by the stock- Aug. 31 qr.... 628,517 *430,516 2.75 2.25 3.75 1.25 
holders, Republic Steel will have out- 9 mo. Aug. 31.*1,645,606 *710,121 30 2.70 4.50 1.50 
standing bonded debt and prior prefer- i A oe 5 3.85 3.15 5.25 1.75 
ence stock totaling $20.52 for each ton of United Fruit Co.: 440 3.60 600 2.00 
ingot capacity, based on a capacity of Sept. 29 qr...t4,304,000 t4,014,000 cn ‘a 23 
See eee, for 2 com- 9 mo. Sep. 29.110,621,000 9,087,000 6.05 4.95 8.25 275 
pany. n June ast the securities , ne “ee ? ‘ 7 
senior to the common amounted to $22.39 Waukesha Meter Ce.: " F : : 14 Hed He 74 3 
for each ton of capacity. Yr. July 31... 121,389 °123,103 1.21 ; [7:70 6.30 10.50 3.50 
New York Mining Exchange—In accordance UTILITIES NET INCOME _. dgepead ners — — oo oe 
with a ruling issued by the Securities and 1s asthe wee: a 12 rt ‘= 
Exchange Commission in Washington, the American Power & Light Co:  } } = [ff JQ ccrrrtre 9.90 810 13.50 4.50 
New York Mining Exchange, which has Aug. 31 qr.... 374,062 630,896 q.21 4q.35 7 : 8.55 14.25 4.75 
ie Seeaetens in Jersey City, suspended 12 mo. Aug. 31 3,157,080 5,881,144 q1.78 q3.32 1 9.00 15.00 5.00 
ARheugh gs ~ was allowed Continental Gas & Electric Corp.: | 2 $90 189 350 
until Oct. 12 to wind up its affairs, and 12 ™0. Aug. 31 1,730,732 2,491,246 p9.17p13.21 |) 12. 10.35 17-25 5.75 
could have operated as an exempted Ex- Nati iP so. mm tt 13. 10. 18. 6.00 
change until that day, the board of gov- Aug. 3t qr. 1,067,811 1,161,531 12 13 , at laetiaegee as as =e USS 
ernors voted to close at once. Under an 12 m. Aug. 31 6,787,458 7,487,200 94 1.06 | 14.30 11.70 19.50 6.50 
agreement entered into by counsel for the i ni aie =v ; oe ee ee 14.85 1215 20.25 6.75 
commission and for the Exchange, the. New York Railways: 4 un gare iS 36 13-6 a5 1s 
application for registration of the Ex- 8 mo. Aug. 31 187,834 45,664 30 |.......11[16:50 13.50 2250 7.50 
srs Upset Sgcurtiog and Exchange Southern Colorado Power Co. pee oe ey ee 
Exchange is to be free to reorganize and 13 me. Aug. Si 300,106 283,008 33 nisosdanoaaE 148 475 $25 
make a new application for registration. Continued on Page 507 BE .ncccsecoes 18.70 15.30 25.50 8.50 
7D csaacsteenl 19.25 15.75 26.25 8.75 
F d 1 R B d’ M - R 1 - = oeeneceeer ed 1.2 a he 
eaera eserve boar rein 38 ...........20.90 17.10 2850 9.50 
Ss a 4 egu ations 3 ESE Ee 4 ny ~ sas wa 
N Oct. 15, 1934, the Federal Reserve the period of thirty-six calendar months 41 ...........2255 1845 30.75 10.25 
Board’s ‘ions i . immediately prior to the first day of the SE Ninna cance 23.10 18.90 31.50 10.50 
¥ and A regulations governing mar- current enh but not more Aww-{ 75 per +; 23.65 19.35 32.25 10.75 
gin requirements for trading on the cent of th arr nt ket lue: pro- || “4 ccc 24.20 19.80 33.00 11.00 
Stock Exchanges | ff P O - cen e curre market value; pro- OP etineeneuut 24.75 .25 33.75 11.25 
‘ ges become effective. One vided, that until July 1, 1936, for the th acta ae 25.30 20.70 34.50 11.50 
important deviation from general prac- purpose of this regulation, the lowest 47 aietnegtn dal 3.8 21.15 36.25 a | 5 
tice is that the regulations instead of set- ee i Rang ag OF meg pee oe oti st 4022.26.95 2805 | 36.75) 12.25 | 128 eee: 68.20 55.80 93.00 31.00 
ting up minimum margin requirements ‘ gay , » bu SS chal e irs OW sdscciccouad 27. 22.50 37.50 12.50 | 125 ......... 68.75 56.25 93.75 31.25 
(SR a aa we eta ay of the current month, shall be con-  Pemoe 28.05 22.95 38.25 12.75 | 126 ...........69.30 56.70 94.50 31.50 
-_ mex ‘ toan values. Forcom- sidered as the lowest market price of || 52 ........... 28.60 23.40 39.00 13.00 | 127 ........... 69.85 57.15 95.25 31.75 
plete details including exceptions, &c., see such security during the preceding thirty- || 53 28 ey ee Bola ".: to fee fem os 
the official text of the regulations. The Six —— — and aggre 9g a | 5 STII 508s 248 3817S | 130 Lo Bs's0 | Stiso 32°50 
l ini : © lowest marxet price which could be || 54 ......... 30. 25.20 42.00 14.00 | 131 72.05 58.95 98.25 32.7 
Merge rule for ascertaining maximum seq under the provisions of this regula- || 57 2/1102... 31.35 25.65 42.75 14.25| 132 "3360 5040 80D akon 
oan values is as follows: tion during any calendar month may be || 58 ........... 31. 26.10 43.50 14.50| 133 ........... 73.15 59.85 99.75 33.25 
Except as specifically provided else- used during the first seven calendar days "Ee 2B Be wel ee Re an mn 6s 
— be po a oe sontie't oe of the succeeding calendar month. Oe csepeveinll 33.55 27.45 45.75 15.25 | 136 ........... 74.80 61.20 102.00 34.00 
y reg security (other The principal exempted securities are _ eebrepene: 34.10 27.90 50 15. 137 75.35 61.65 102.75 34.25 
than an exempted security) shall be bec ities "Raza 34. 28.35 47.25 15.75 | 138 ...........75.90 62.10 103.50 34.50 
whichever is the higher of: Federal, State and municipal obligations. SER. 35.20 28.80 48.00 16.00] 139 ...........7645 62.55 104.25 34.75 
. The accompenvin table rovides a DD acedescasen 35.75 29.25 48.75 {ff a . ..77.00 63.00 105.00 35.00 
(1) Fifty-five per cent of the current. , yr ying total P >  Bitbbeeeer 23. Fg 4 bee  Diebeias te SS 16 
sty: simple way of! ascertainin So aeeerererr re 5 % “ Porerere 63.90 106.50 35.50 
market value of the security; or +. golf gen or plows De icacacenal 37.40 30.60 51.00 17.00; 143 °...... 178.65 © 64.35 107.25 35.75 
(2) One hundred per cent of the lowest ean values and minimum margin re- OP sac caneacon 37.95 31.05 51.75 17.25 | 144 ...... --.79.20 64.80 108.00 36.00 
ket val rar ois - ed quirements (minimum margin required __ ae: 38. 31.50 52.50 17.50| 145 ........... 79.75 65.25 108.75 36.25 
market value of the security computed at ; 71 39.05 31.95 53.25 17.75 | 146 80.30 65.70 10 
the lowest market price therefor during equals cost of security minus maximum DIITIIIIN39/60 32140 «54:00 18.00 | 147 |....../21180'85 66.15 110.35 36:75 
(iat a ape at aap mn ene pt A a : vores ees _———— :_ pent: 40.15 32.85 54.75 18.25 | 148 ...........8140 66.60 111.00 37.00 
: * aerate 40.70 33.30 55.50 18.50] 149 ...........81.95 67.05 111.75 37.25 
SEPA. 41.25 33.75 56.25 18.75! 150 ........ ..82.50 67.50 112.50 37. 





Redemption Notices and 
Published in The New York Times Financial Advertising Columns 
from Oct. 4 to 10, 1934. 


Oct. 4—The Republic of France—5% Redeemable National Loan of 1920. 
Southern Gas Co.—ist Mtg 64% Sink Fd. Gold Bds., Nov. 1, 1925. 


Continental Ol) Co.—10 yr. 54% Gold Debs., Nov. 1, 1937. 


Oct. @—Chicago District Electric Generating Corp.—5 year 544% Gold Debs., Oct. 1, 1935. 
a a —_— Loan of 1932—8% Ser. Ext. Sink. Fd. Gold Bds., Apr. 1, 1952, and Ser. 
., Oct. 1, 1952. 


Oct. &—Tobacco Products Corp. of N. J3.—6%% Coll. Tr. Debs., Nov. 11, 2022. 
American Tel & Tel. Co.—35 year 5% Coll. Tr. Gold Bds., Dec. 1, 1946. 
Sinclair Consolidated Oi! Corp.—ist Lien Coll. Gold Bds. Ser. B., June 1, 1938 
Republic of Panama-—30 year 5%% Ext. Ser. Sink. Fd. Gold Bds., June 1, 1953 

Oct. 9—Phila. Electric Co.—ist Lien & Refd. Mtg. Gold Bds. 4%%, 1967 

Oct. 10—Kingdom of Sweden—30 year 5%% Gold Bds., Nov. 1, 1954. 

Central Maine Power Co.—ist Mtg. 30 year 5° Gold Bds., Nov. 1, 193% 

Lehigh Telephone Co.—ist and Refd. Mtg. Ser. A 5% Bds., July 1, 1949. 


Tenders for Redemption 





The practice in regard to the use of fractions in computing margins varies 
among the brokerage firms. Some houses disregard the fraction entirely, using 
whatever whole number is indicated. Other houses, while also only using whole 
numbers, raise anything over % to the next highest whole number ; 


For quotations from 150 to 200, add to the amounts given for 100, the 
amounts given for 50-100. For quotations over 200, add the amounts given 
below to the amounts given for 1-100. 


Baldwin Locomotive Works—ist Mtg. 5% Sink. Fd. 30 yr. Gold Bds. 
Wilson & Co., Inc.—ist Mtg. 6% 25 yr. Sink. Fd. Gold Bds., Ser. A, Apr. 1, 1941. A B Cc D A B c D 
o 5 E07 
Oct. in a apes. Transport Co.—ist Lien 10 yr. Marine Equip. 5% Sink. Fd. Gold Bas., 201-300..... giince $on00 gisc00 $'on.00 501-600... .. $275.00 $225 00 $375.00 gis eo 
. 15, 1927. 1-400... .. 165.00 135.00 225.00 75.00 | 601-700..... 330.00 270.00 450.00 150. 
nen a> Sens.  S-Ses Gen. Sg. 6 Bae., s0ee 401-500... .. 220.00 180.00 300.00 100.00 | 701-800... 385.00 315.00 525.00 175.00 
Bank Gospodarstwa Krajowego—5\%,. 7, 7% and 8% Municipal Bds : 
EXAMPLES 


Stock 1.—Current price, $14. Low price, $5. 

Low of $5 is less than $7.70 (55% of $14 as shown in Column A). Minimum 
margin required therefore amounts to $6.30 (Column B). Maximum loan value 
amounts to $7.70 (Column A). 

Stock 2.—Current price, $120. Low price, $85. 

Low of $85 is greater than $66 (55% of $120 as shown in Column A), but less 
than $90 (75% of $120 as shown in Column C). Minimum margin required there- 
fore amounts to $120 minus $85, or $35. Maximum loan value amounts to 100% 
of low price of $85. . 

Stock 3.—Current price, $98. Low price, $80. 


Low of $80 is greater than $73.50 (75% of $98 as shown in Column ©). Mini- 








—e— 


= 
ieee ae 


The New York Times is the accepted newspaper of record. It reaches a greater | 
number of investors and publishes more financial advertising 
than any other newspaper in the world. 


mum margin required therefore amounts to $24.50 (Column D). Max 
value amounts to $73.50 (Column C). i 
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UTILITIES NET INCOME 
Continued from Page 506 


Com. Share 
7-—Net Income.— . Earnings. 
1934. 1933. 1934. 


Company. 1 
United Gas Corp.: 
Aug. 31 qr... 606,476  °84,912 r1.35 


12 mo. Aug. 31 4,207,597 2,990,480 s1.20 6.65 

United Light & Power Co.: 

12 mo. Aug. 31 708,058 2,222,588 p1.18 p3.70 
RAILROADS NET INCOME 

Chgo., St. Paul, Mpls. & Omaha: 

8 mo. Aug. 31°1,126,267 *804,862 

Erie R. BR. System: 

8 mo. Aug. 31 244,971 *°500,787  r,51 


Lehigh Valley R. R.: 
8 mo. Aug. 31*1,628,538 *2,267,820 


Norfolk Southern R. R.: 
8 mo. Aug. 31 *%139,502 *%514,098 


Northern Pacific R +t A 
3 mo. Aug. 31°2,476, *6,744,583 


*Net loss. 


tProfit before Federal taxes. 


On preferred stock pre- 
erred stocks. rOn i preferred “etbck. 
s On second preferred stoc’ 


RAILROAD EARNINGS 
AND STATEMENTS 


Bangor & Aroostook 
1934. 1933. 
Current assets, Aug. 31. $1,267,480 $1,610,551 
Current liabilities...... 512,041 536,706 
tInvestments in stocks, 


311,065 514,243 

10,000 10,000 

Other "than those of affiliated companies. 
Chicago, Indianapolis & Louisville 


August net loss........ 163,037 100,738 
Eight months’ net loss. 1,358,160 1,200,192 


Colorado & Southern 
(Including Fort Worth & Denver City) 


August gross........... 978,311 905, 
net loss........ 122,803 102,845 
Net operating income.. 105,799 129,113 
Eight months’ gross... 7,397,619 6,540,527 
Eight months’ a loss. 608,580 952,821 
Net operating income. 963,667 613,196 


Chicago, St. Paul, Minneapolis & Omaha 


1934. 1933. 
August net income.... 40,416 134,402 
Eight months’ net loss. 1,126,267 804,862 


Detroit & Mackinac 
August net income..... 3,695 2,434 


Eight months’ loss..... 15,763 74,850 
Detroit, Toledo & Ironton 

August net income..... 32,801 77,654 
Eight months’ net in- 

ae ey errr 869,756 209,508 

International of Central America 

We MIS f2k803s6és 337,294 295,839 
Bate ance for fixed 

arr eee 106,767 34,601 

et eentia gross. 3,360,090 3,285,985 

Balance for fixe 
GRMN cccccscccccccs 1,339,356 1,165,858 
Louisiana & Arkansas 

August MFOGB.......0000 404,794 371,273 

Net operating income.. 102,911 wf 572 

gurpies after interest.. 44,645 2,127 

Fig t months’ gross. 2,893,334 2, 708" 275 

operating income.. 649, 609,233 

= N after interest. . 162,573 90,092 

Northern Pacific 
August net income..... ,601 330,680 
Eight months’ net loss. 2,476,286 6,744,583 


Nerfolk & Western 
1934. 1933. 


Current assets, Aug. = 20,420,392 18,465,284 
tInvestments in stoc 


DOME. Me. os6ndcnnsee ” 43,795,888 34,121,324 
Fund debt ane within 
six ED: oc 0a c4n0een 6,200,0C0 


,000 
;Other. than those of affiliated companies. 


Railway Express Agency 


July net revenue....... 2,291,118 
Seven months’ net..... 29,798, 


2,825,111 
25,240,634 


PUBLIC UTILITY 
EARNINGS 


American Power and Light Company 
1934. 1933. 
August gross........... $6,088,153 $5,821,615 
Net earnings .......... 2,815,246 2,866,759 
Twelve months’ gross. 74, 269;772 72,377,831 
WE CREMIDB osc ccsscce 35,311, 267 36,845,106 
*Balance to parent com- 
DODGY .0ccccccccceccesss 6,383,011 8,788,363 
Net income............. 3,157,080 5,881,144 
*After depreciation. 


Continued on Page 518 








Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


M ast week bonds predominated 





last week in the announcements 
of securities to be redeemed this 
month before their dates of maturity. 
Excepting one entire isue, most of the 
redemptions were for parts of loans. 
Calls for later months were more diver- 
sified, including five entire issues, di- 
vided among a like number of classifi- 
cations. The total of redemptions for 
October is now $47,867,000, compared 
with $156,124,000 in September and $23,- 
434,000 in October, 1933, in correspond- 
ing weeks. nabgih 
rhe bonds scheduled for redemption in 
miyreined are grouped as follows: 





AES RES REY oe $29,244, 
Public weitity i. ae aes 6 ikcbia cided oe 

municipal..............- / 
Fi a SENS — ns Ee: 6,611,000 
Miscellaneous .............+--+00+5 ,000 
SD Sick cacctcatatsawesssereeees $47,867,000 


Arvada, Col., bond 26 of Paving District 1 
6s, due Oct. 1, 1944, called for payment 
at par on Oct. 1, 1934. 

Boise City, “Idaho, various of warrants, 
called for payment at par on Sept. 20, 
1934. 


Boulder, Col., $2,000 of improvement bonds, 
called for payment at par on Oct. 20, 1934. 

Chicago (City of), various of tax anticipa- 
tion warrants called for payment at par 
on Oct. 4, 1934, at office of the City Treas- 
urer, the Guaranty Trust Co., New York, 
and the Board of Education, 228 North 
La Salle Street, Chicago. 

Collbran, Col., bond D2 of water works ex- 
ension series of Apr. 1, 1923, called for 
payment at par on Oct. 13, 1934, at office 


of the County Treasurer, or the Stock- 
man’s Bank, Collbran. 

Community General Hospital, Alms House 
and of Learning of The Sisters 
of Charity (Ottawa), entire issue of 6s, 
dated July 2, 1932, called for payment at 
101 on Jan. 2, 1934, at the Capital Trust 
Corp., Ltd., Ottawa. 

Cennecticut Light and Power Ce., $133,500 
of first and refunding A 7s, due May 1, 
1951, called for payment at 108% on Nov. 
1, 1934, at the Bankers Trust Co., New 
York. 

Credit Foncier Egyptien, various of 3% per 
cent bonds, called for payment on Oct. 

Credit Foncier de France, various of 3 per 
cent bonds of 1879; 2%s of 1885; 3%s of 
1913; 3s of 1908 and 4s of 1931-32, called 
for payment in September, 1934. 

Czechoslovak Republic, £39,300 of sterling 8 
per cent bonds (first portion) loan of 
1922, called for payment at par on Oct. 1, 
1934, at Baring Brothers & Co., London. 

Czechoslovak Republic, £21,700 of sterling 8 
per cent bonds, Series B, loan of 1922, 
called for payment at par on Oct. 1, 1934, 
at Baring Brothers & Co., London. 

Dawsons Bank, Ltd., 250,000 rupees of 5 
per cent first mortgage debentures, called 
for payment at 105 on Nov. 1, 19%, at 
office of the company, Rangoon. 

Denver, Col., various of improvement bonds, 
called for payment at par on Oct. 13, 1 
at office of the City Treasurer, or the 
Bankers Trust Co., New York, only on 
arrangement with the City Treasurer, 10 
days prior to the expiration of the call 
date. 

Douglas County, various of warrants, called 
for payment at par on Sept. 27 and Oct. 
7, 1934, at office of the County Treasurer, 
Castle Rock, Col. 

Edison Electric Illuminating Co. of Besten, 
entire issue of 5 per cent notes, due May 
2, 1935, called for payment at par on Nov. 
2, 1934, at the Old Colony Trust Co., Bos- 
ton. Coupons due Nov. 2, 1934, should be 
collected in the usual manner. 

Ellensburg, Wash., 1911 water works bonds 
95-100, inclusive, and electric light, power 
and extension Series A bonds 47-60, inclu- 
sive, called for payment at par on Oct. 1, 
1934, at office of the City Treasurer, or 
the National City Bank, New York. 

Fairfield, Iowa, entire issue of water works 
444s, due Oct. 15, 1944, called for payment 
at par on Oct. 15, 1934, at the First Na- 
tional Bank, Fairfield, Iowa, or the Carle- 
ton D. Beh Co., Des Moines, Iowa. 

Fifth Avenue Building Co., $7,000 of first 
leasehold 6s, due to Oct. 15, 1937, called for 
payment on Oct. 15, 1934, at the National 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, October 6, 1934 


STOCKS. 
Net 


Sales. High. Low. Last.Chge. 
600 Aetna Brew ......... . 37 


.37 —.01 
$4.15 
+.25 
A % 
£3 


Pet Satin 





‘ 
1% we 
: 140 +) 
me ‘5 *. 
wed -12 —.08 
1 1 + 
Ai eee ees 
10 Mactadden P pf 304 304 % 
acfadden FP pf ...... — 
300 Oldetyme Dist”... a i we 
12,600 Paramount Pub ...... 4% 4% 4%+ % 








STOCKS. 
Net 
Sales. High. Low. Last.Chge. 
30 .26 .26—.09 


300 Paterson Brew ....... 
100 *Petrol Conv wie 


RR 





I ‘ 

300 Natl Surety............ 

100 N Y Title "% TE cesses 

BONDS. 

,000 Cent Ring an "52 1 
+000 Fox "as? al 
15,000 Shamrock. 68,’39. 43 
*Stocks fully listed; others are 
listed issues. 


300 Petrol Deriy |. ss 
3,500 *Polymet Mfg . -_ 
$00 *Rallways Corp 1 # + 
mington Arms “< 
600 Richfield Oil % -19 +.02 
» 100 Syivan nite Gold” 2.8 2.4 —08 
e \ 80 —. 
fenas > - 6s 
pt Del) 30 o< 
12,000 Gaited” Cigar .. -24 —.02 
100 Utah Metal i) _ ih 
Van Sweringen 17 +.6 
2,400 Willys-Overland -20 +.07 
GONG .cccccccce .30 +.05 
sai 
43 


tar 
BBs ie Bhatt’ 
B fe 


= 


Bank of Commerce, Seattle, Wash. Num- 
bers called: H392; M366, M374-378, inclu- 
sive. 

France (Republic of), 75,000,000 francs of 5 
per cent redeemable National Loan of 1920 
bonds, due May 1, 1980, called for payment 
at the rate of 1,500 francs per 1,000 franc 
bond, payable in U. S. currency at the 
current rate of exchange, on Nov. 1, 1934, 
at the French Treasury, Paris, or the 
Guaranty Trust Co., New York. Series 
called: 101, 218, 640. 


Gallatin County, Mont., bonds 29 and 30 of 
School District 15 6s, dated April 1, 1920, 
called for payment at par at office of 
the County Treasurer, Bozeman, Mont. 


Grip Nut Co., entire issue of first A 6s, 
due Nov. 1, 1935, called for payment at 
100% on Nov. 1, 1934, at the Central Re- 
public Trust Co., Chicago. 


Hayes Bridge Estate, Ltd., various of de- 
bentures, called for payment at par on 
Sept. 29, 1934, at D. W. Blydenstein & Co., 
London. 

Italy (Kingdom of), $2,577,300 of extended 
7s, due Dec. 1, 1951, called for payment at 
par on Dec. 1, 1934, at J. P. Morgan & 
Co., New York. Lowest and highest num- 
bers called : C98, C4482; D112, D5998; M39, 

M96549. 


Jamison Cold Sterage Door Ce., $29,000 of 
debenture 6%s, due Aug. 1, 1937, called for 
payment at 101% on Nov. 1, 1934, at the 
Maryland Trust Co., Baltimore. Numbers 
called: D27, D34; M16 lowest, M457 highest. 

Kentucky (State of), interest bearing State 
warrants A139-526, inclusive, called for 
payment at par on Oct. 9, 1934, at office 
of the State Treasury, Louisville, Ky. 

Kit Carson County, Col., bonds 8 and 9 of 
School District 1 5s, dated Oct. 1, 1916, 
called for payment at par on Oct. 3, 1934, 
at office of the County Treasurer, Burling- 
ton, Col. 

Logan County, Col., entire issues of School 
District 62 5%s, dated Oct. 1, 1919, due 
1949, and School District 69 54s, due Dec. 
1, 1949, called for payment at par on Oct. 
1 and Dec. 1, 1934, respectively, at office 
of the County Treasurer, Sterling, Col. 

London (City of), £18,600 of Tithes and 
Rates bonds, called for payment at par 
on Nov. 1, 1934, at the Chamber of Lon- 
don, Guildhall, London. 

New Braunfels, Texas, $10,700 of bonds, 
called for payment at par on Sept. 20 and 
Nov. 1, 1934, at office of the City Clerk. 

New Orleans Cotton Exchange, $14,000 of 
second 6s, due Nov. 1, 1940, called for 
payment at par on Nov. 1, 1934, at the 
National Bank of Commerce, New 
Orleans. Numbers called: D7 lowest, D476 
highest. 

Osram Gesellschaft Mit Beschraenkter 
Haftung Kommandit Gesellschaft (Ber- 
lin), $113,000 of 7s, due 1950, called for 
payment at par on Dec. 1, 1934, at Brown 
Brothers Harriman & Co., New York. 
Lowest and highest numbers called: M29, 
M3994; D3439, D4987 (bearing letters A 
and B). 

Panama (Republic of), $33,000 of extended 
secured 5%s, due June 1, 1953, called for 
payment at 102% on Dec. 1, 1934, at the 
Guaranty Trust Co., New York. Coupons 
due Dec. 1, 1934, should be collected in the 
usual manner. Numbers called: D738, 
D259; M66 lowest, M4260 highest. j 

Philadelphia Electric Co., $370,000 of first 
lien and refunding 4%4s, due Nov. 1, 1967, 
called for payment at 104% on Nov. 1, 1934, 
at the Girard Trust Co., Philadelphia. 

Philadelphia Suburban-Counties Gas and 
Electric Co., $73,000 of first and refunding 
44%4s, due May 1, 1957, called far payment 
at 10 on Nov. 1, 1934, at the Fidelity 
Philadelphia Trust Co., Phijadelphia. 
Numbers called: D50, D154; M256 lowest, 
M19747 highest. 

Piraeus, Athens and Peloponnesus Railway 
Co., £1,600-of 4% per cent bonds, called 
for payment at par on Oct. 15, 1934. Num- 
bers called; £100 denomination, 571 lowest, 
1249 highest ; £500 denomination, 106, 111. 





Port Angeles, Wash., bonds 198-200, inclu- 
sive, of Local Improvement District 104, 
called for payment at par on Sept. 21, 
1934, at office of the City Treasurer. 

Pueblo, Col., various of paving bonds, called 
for payment at par —— at the 
First National Bank, blo 

Robert E. Lee Hotel Corp., entive issue of 
first @4s, dated May 1, 1926, called for 
Payment at 101 on Nov. 1, 1934, at the 
Rockbridge National Bank, Lexington, 
Va. 

Rochester and Pittsburgh Coal and Iron 
Co. (The Helvetia Property), $35,000 of 
purchase money 5s, due May 1, 1946, called 
for payment at 110 on Nov. 1, 19%, at the 
Central Hanover Bank and Trust Co., 
New York. Numbers called: M4 lowest, 
M1075 highest. 








UNITED STATES GOVERN- 
MENT SECURITIES 
RECENT TREND (FEB. RES. BOARD) 


——_Week Ended——_—__, 

Av. yield on: Oct. 6. Sep.29. Sep.22. Sep.15. 
Notes and ctfs. 

(182-day bills) 0.28 0.29 0.28 0.23 

Bonds(9 issues) 3.21 3.23 3.26 3.24 
































BONDS?+ 
Outstanding 
Sept. 26, 1934 
Consols, Panama Canal, Postal 
favings, AI TS 4 006, 150 
DET sskocabecnombpathhbibdguccs 449,824,300 
Tr easury irabnandGusdnetinitiln 9,624,418, 850 
ee DOG, 0 ccccsssabdeskae nt $15, 916,248,300 
TREASURY NOTES AND CERTIFICATES 
COON 0.56600 ccsicisceessebbbcss $8,022,508, 800 
i I RIC 1,155,207, 
ONO 4000035%0500040ersneenete $9,177,716, 150 
TREASURY BILLS 
-——~-Issued 
Date. At. Outstanding. 
i - 18 0.19% 50,033,000 
. . 25 0.18% 50,040,000 
7 2 0.16% 50,037,000 
-May 9 0.15% 0,173,000 
-May 16 0.14% 08 0 
-May 23 0.13% 0,140,000 
.June 20 0.07% 2: 
.June 27 0.07% 15,353,000 
; 3 0.07% 15,167,000 
‘ 11 0.07% 75,235,000 
° y 18 0.07% 75,144,000 
od 25 0.07% 75,200,000 
; - 1 0.09% 75,025,000 
: . 8 0.12% 15,327 000 
a 15 0.25% 15,320,000 
é - 22 0.23% 090,000 
; . 29 0.22% 75,065, 000 
. 5 0.18% 75,290,000 
A . 12 0.23% 75,365,000 
‘a . 19 0.28% 75,041,000 
; . 26 0.29% 75,023,000 
ae 3 0.28% 75,038,000 
.-Oct. 10 0.24% 75,360,000 
56 b-rne oes eeeas nadie $1,578,772,000 
PUBLIC DEBT OF THE UNITED STATES 
Interest 
1934 eari Total 
Zi Bae (ERGO. pesccesece 
a eae eo 27, 207,038,981 
Sept. 30....... 26,626,131,850 27,189,648,738 
pS Se 26,495,065, 27,079,860, 
July 31....... 26,604,561,450  27,189,245,813 
June 30.;..... 480,487, 27,053,141,414 
~~“ Bee 25,587,812,170 26,155,017,44 
ro a eee 25,599,069,320  26,118,280,752 
“Sree 25,698,167,820  26,157,509,692 
i. 3 Fan 25,707,259,320  26,052,375,585 
FOG: “Ghsessses 24,716,857,851 25,068,052, 
*Approximate. 
tFor price range since date of issue see 
THs ANNALIST of Feb. 9, 1934, page 268; for 
last week's es ce range see “Bond Transac- 
tions, New York S Exchange,”’ this is- 


sue. For list of todtvidest securities see 
THE. ANNALIST of Sept. 14, 1034, page 369. 


- PUBLIC NOTICE 

NOTICE is hereby given that Wholesaler’s Wine 

License No. WW201 and Wholesaler’s Retail 
License No. WR209 have been issued to the un- 
dersigned to sell Wine at Wholesale and at Retail 
under the Alcoholic Beverage La 
premises located at 66 Broad Street, New York 
City, County of New York. 

ST FELDMANN, 


66 Broad Street, New York City. 
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San Antonio Water Co., $7,000 of general 
and refunding 6s, due Nov. 1, 1934, at the 
Security First National Bank, Los An- 
geles. Numbers called: M328 lowest, M566 
highest 

Savings and Loan Bank of the State of 
New York, entire issue of bonds, dated 
Dec. 1, 1932, series 130, called for payment 
at par, on Dec. 1, 1934, at the Manufac- 
turers Trust Co., New York 


Scottsbluff, Neb., entire issues of intersec- 
tion 4%s, due Jan. 1, 1937 and 1938, and 
refunding 44s, due Jan. 1, 1948, called 
for payment at par on Oct. 1, 194, and 
intersection 54s, due Jan. 1, 1950, called 
on Jan. 1, 1934, at Kirkpatrick, Pettis, 
Loomis & Co., Omaha 


Seattle, Wash., various of local improve- 
ment bonds, called for payment at par be- 
tween Sept. 20 and Oct. 3, 1934, at office 
of the City Treasurer FE 

Southern Nigeria (Lagos), entire issue of 
3% per cent government bonds, inscribed 
stock 1930-1955, called for payment at par 
on Mar. 15, 1935 


Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par on 
Sept. 17, 1934, at office of the City Treas- 
urer 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment at par on 
Oct. 1, 1934, at the National City Bank, 
New York. Numbers called: Electric 
light and power, series 1930, bonds 39-77, 
inclusive; Green River gravity, No. 2, 
bonds 1069-1107, inclusive. 

Tobacco Products Corp. of New Jersey, 
$15,000 of collateral trust debenture 6s, 
due Nov. 1, 2022, called for payment at 
par on Nov. 1, 1934, at the Guaranty Trust 
Co., New York. Coupons due Nov. 1, 1934, 
should be collected in the usual manner. 
Numbers called: C512 lowest, C9969 high- 
est; D941; M530 lowest, M34039 highest. 

Virginia Agricultural and Mechanical Col- 
lege and Polytechnic Institute, $25,000 of 
5 per cent building and equipment bonds 
dated May 1, 1900, called for payment at 
par on Nov. 1, 1934, at the Virginia Trust 


News of Foreign Securities 


HE outstanding fea- 
tures on leading Euro- 
pean Stock Exchanges 
last week were a 
marked recovery on 
the Paris Bourse and 

a reaction on the Ber- 

SS lin Exchange, follow- 

ing rumors of new leg- 


islation to restrict dividend levels and 

levy heavier taxes on speculative profits. 

London prices showed very little ee. 

The Paris index is 36.67 for Oct. 9, 

against 34.36 for Oct. 2; London 19.12, 

against 19.17; Berlin 25.87, against 26.46. 
Improvement on the Paris Bourse set 

in during the last two trading days of the 
week and brought to an end the decline 
in prices which has prevailed for five 
weeks and which carried the index of fif- 
teen stocks to new low.levels. Some of 
the reasons given for this improvement 
are the results of the cantonal elections, 
the success of the Spanish Government 
in resisting the rebellion and Mussolini’s 
speech. 

Prices on the London market showed 
very little change, although at the close 
of the week a small rally set in. One of 
the reasons for the weakness in listed 
securities is that new capital issues are 
increasing and are diverting public at- 
tention from existing securities. 
Argentine Conversion Loan—More than 

70 per cent of the British holders of 
Argentine 5 per cent sterling bonds 
have agreed to accept the govern- 
ment’s offer of 4% per cent bonds at 
a premium instead of asking for a 
cash repayment, according to an an- 
nouncement by the Argentine Minister 
of Finance. Underwriters have an- 
nounced their intention of listing the 
new bonds on the London Stock Ex- 
change this week. The Ministry con- 
siders the results of the conversion 
highly satisfactory. 

Ault & Wiborg, Ltd.—The British Gov- 
ernment has again relaxed its ban on 
the export of capital, this time in 
sanctioning the acquisition by British 
interests of Ault & Wiborg, Ltd., the 
English subsidiary of the Interna- 
tional Printing Ink Corporation of 
Ohio. 

For many years Ault & Wiborg, 
Ltd., have had a factory at Southfields 
on the outskirts of London, where 

ting ink and ink rollers were made 

‘or British newspapers. The company 

will be liquidated and a new Englis! 

company will be formed with a capi- 








Co., Richmond, Va. Numbers called: D7 
lowest, D199 highest 

Weil McLain Co., entire issue of 5 per cent 
notes, due May 1, 1935, called for payment 
at par on Nov. 1, 1934, at the First Na- 
tional Bank, Chicago 

Yakima County, Wash., various of bonds 
and warrants called for payment at par 
on Sept. 26, 1934, at office of the County 
Treasurer 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
aciion taken, so far as reported. 





Alleghany Corp., in default on Oct. 1, 1934. 
interest payment on issue of collateral 
trust convertible 5s, due 1950. 

Allegheny Gas Corp.—Holders of secured 
convertible 7s, due 1933, have been notified 
that the Marine Midland Trust Co., New 
York, as trustee, is prepared to make dis- 
tributive payment of $0.524786 per $1,000 
principal amount of notes with May 1, 
1932, and subsequent coupons attached, 
out of moneys held in sinking-fund 
accounts. 

Bay Cumberland Properties, in default on 
April 1, 1934, interest payment on issue of 
first 64s, due 1944. Coupons due Oct. 1 
1933, were paid Oct. 1, 1934. 

Denver & Rio Grande Western Railroad, in 
default on Oct. 1, 1934, interest paymeni 
on issues of 6s, due 1974, and 5s, due 1978. 

Eastern States Gas and Power Co.—It has 
been announced that from proceeds de- 
rivei from sale of collatera) there is now 
available for distribution the sum of $84.42 
per $1,000. bond, with Sept. 1, 1932, and 
subsequent coupons attached. Non-depos- 
iting holders of first 6s, due 1949, may 
accept, in lieu of cash, bonds and stocks 
of the new corporation, as follows: $500 


talization of £350,000. 
offered to the public. 

It is not known how much was paid 
to the American owners, but in any 
event the transaction marks another 
stage in the relaxing of the restric- 
tions imposed in 1932. 

Last July Neville Chamberlain, 
Chancellor of the Exchequer, an- 
nounced he would be ready to consider 
individual cases involving the export 


Shares will be 


principai amount of first mortgage col- 
lateral trust 6 per cent bonds of Con- 
solidated Utilities Corp., due Jan. 1, 1955 
(together with $5 in cash, the equivalent 
of interest from July 1 to Sept. 1, 1934 
the date of said bonds, on the principal 
amount thereof), and ten shares of com- 
mon stock of Consolidated Utilities Corp. 


Guantanamo & Western Railroad Co. 
Funds for payment of interest coupons 
due July 1, 1934, on issues of A 6s, due 
1958, were deposited with the Irving Trust 
Co., New York, on Sept. 29, 1934 

Hydraulic Press Brick Co., in default on 
Oct. 1, 1934, principal and interest pay- 
ment on issue of first 6s, due to 1944. 

Maytlower Hotel Co. (Washington, D. C.) 
Reorganization managers have notified 
holders of first mortgage 6 per cent sink- 
ing fund bonds, due 1948. of Mayflower 
Hotel Co. that reorganization plan adopt- 
ed Feb. 2, 1934, has been amended to 
conform to requirements of amended 
Bankruptcy Act 

Parish of St. Joseph d'Alma, Que.—Quebec 
Municipal Commission has authorized 
payment of' interest due May 1, 1932, on 
bonds issucd under By-Law 12, and also 
Nov. 1, 1932, coupons on bonds issued 
under By-Law l4. 

Rio Grande Western Railway, in default on 
Oct. 1, 1934, interest payment on issue of 
first consolidated 4s, due 1949 

Rio de Janeiro (City of)—White, Weld & Co. 
and Brown Brothers Harriman & Co., 
New York, are in receipt of funds to pay 
$5.25 per $1,000 bond, representing interest 
due Oct. 1, 1934. Extended secured 6s, due 
1933, presented for notation and stamping 
should be accompanied by letters of trans- 
mittal obtainable at either of the above 
offices. Coupons due Oct. 1, 1931, to April 
1, 1935, must remain attached to bonds. 

Rie de Janeiro (City of)—Holders of 8s, due 
1946, have been notified that funds for 
payment of Oct. 1, 1934, interest have been 
remitted to Dillon, Read & Co., New York 
at the rate of 17% per cent of the dollar 
face amount of coupons. Interest accord- 


sterling issues within the sterling bloc 
or deals bringing the “direct benefit 
to British industry.” The Ault & 
Wiborg transaction has been approved 
under the second category. 

Monsanto Chemical Company—The com- 
pany has notified the New York Stock 
Exchange that its British subsidiary 
has offered for public subscription 
400,000 shares of 5% per cent redeem- 
able cumulative preference shares at a 


































of capital, especially when they were price of 20s 6d a share. 
— . . 
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LISTLD FORFIGN BONDS 


The par value of listed foreign bonds sold 
in the New York market: 


N. Y. Stock 

Exchange. N.Y. Curb. 
Week ended Oct. "34. $8,166,200 $633,000 
Week ended Sept. So. A 10, 013,000 1,117,000 
Week ended Oct. 7, ‘33. 13,291,000 1,400,000 
1934 to*date. . .485,837,400 50,960,000 
1933 to date 589,633,500 65,904,000 





FOREIGN BOND AVERAGES 
(10 Foreign a 


gh. Low. Last. 
Week ended Oct. 6, 1934 1085S 108.04 108.04 


Tiik. ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin. 
[Ul Ee 18.13 1 5 
= eee 39.73 Closed 
Geyer: & 19.29 39.18 25. 

r | Seeger 18.83 38.87 26.11 

= eae 19.23 39.06 26.42 
 & aaa 19.06 38.75 26.70 
Ee Bow Loan saces 18.84 37.73 26.70 
i iitenscends 18 37.26 26.70 
BE GR nox wibceds 19.34 36.75 26.11 
Xe Sees 19.17 34.36 26.46 
_ SE 19.12 36.67 25.87 


For figures back to the beginning of 1929, 
see THE ANNALIsT of Sept. 14, 1934, page 390. 


Foreign Government Securities 


-IN LONDON———_———.. ———-—IN PARIS————.,_ —IN NEW YORK - 

British 344% British 24% British4q% French 3% French 5% German German 

War Lean Consols. 1960-1990. Rentes. 1920 Amor:. Govt.544%. Rep.7% 

Oct. 1 £1055, £815 £114 71 fr 50c 108 fr 55c $27% $364 
Oct. 2 10st? 81 ia 71 fr 5c 108 fr 40c 25 Baa 
Oct. 3 1 8li, 114% 71 fr 50c 108 fr 60c 24 34 

Oct. 4 105%, 814 14 71 fr 65c 109 fr 15c 24% 325, 

Oct. 5 1054, 815 114% 71 fr 10c 109 fr 85c 25 334 

Oct. 6 Ex. closed 2444 31% 


ingly will be paid in American currency 
at the rate of $7 per $40 coupon and $3.50 
per $20 coupon upon presentation to 
Dillon, Read & Co. Payment will be made 
on condition that coupon holders agree to 
accept partial payment in full satisfaction 


and discharge of the Oct. 1, 1934, coupons. 

Seattle Lighting Co., in default on Oct. 1, 
1934, interest payment on issue of refund- 
ing 5s, due 1949 

Seuthwest Gas Utilities Corp.—Funds re- 
sulting from foreclosure sale are available 
at the Manufacturers Trust Co., New 
York, for distribution to holders of un- 
deposited first lien and secured 6%s, due 
1943, at rate of $227.26 per $1,000 bond, 
with May 1, 1932, and subsequent coupons 
attached 

Tilden Lumber and Mill, in default on Sept 
1, 1934, interest payment on issue of first 
644s, due 1946. 


FINANCIAL NOTES 

The Bankers Bond Company, Louisville, 
Ky., has issued an analysis of the debt situ- 
ation of Kentucky. 

Bristol & Willett. 115 Broadway, New 
York, are distributing the October issue of 
their Over-the-Counter Review 

Charles E. Deyie & Co., 20 Pine Street, 
New York, have issued their monthly guide 
to stocks of local banks and insurance com- 


panies. 
Challis Gore, 19 Rector Street, New York, 
has prepared for distribution a pamphlet 
title “Planning Registration and Sale of 
Securities.”’ 


Drumheller, Ehrlichman & White, Seattle 
Wash., have prepared a statistical and 
financial report covering the city of Seattle. 

Herrick, Heinzelmann & Ripley, Inc., 57 
William Street, New York, have prepared a 
list of public utility, industrial, real estate, 
railroad and municipal bonds for distribu- 
tion to dealers. 

Homer & Co., Inc., 40 Exchange Place, 
New York, have prepared a circular on 
institutional bonds 


A new corporation, Monsanto Chem- 
icals, Ltd., has been formed, with an 
authorized capital of 500,000 shares of 
5% per cent preferred stock and 600,- 
000 shares ordinary stock, as a pre- 
liminary to this stock offering. The 
wholly owned British subsidiary, called 
Monsanto Chemical Works, Ltd., has 
changed its name to Monsanto Hold- 
ings, Ltd., and has transferred all its 
business and assets to Monsanto Chem- 
icals, Ltd., in exchange for all of the 
600,000 ordinary shares of this com- 
pany. 

Protective Committee for Cuban Bonds— 
Contending that the Cuban Govern- 
ment has repudiated a contractual obli- 
gation by defaulting on 5% per cent 
public works gold bonds offered on 
Jan. 1, 1930, a bondholders committee, 
of which Senator Bronson Cutting or 
New Mexico is chairman, has filed wit! 
the Securities and Exchange Commis- 
sion an application seeking registration 
under the Securities Act of 1933 of 
certificates of deposit for $20,000,000 
of the original issue of $40,000,000. 

Sharp criticism leveled at the Cuban 
Government by the committee was con 
tained in a letter intended for distribu- 
tion to holders of the bonds, which was 
filed as an exhibit accompanying the 
application. 

One of the statements was that the 
committee had cailed the attention of 
the State Department to “discrimina- 
tion” practiced against American bond- 
holders, which the committee contended 

‘is not compatible with the valuable 
tariff privileges conferred upon Cuba 
by the commercial treaty recently exe- 
cuted by our Department of State.” 


The bonds, which the committee pro- 
poses to call for deposit with the Com 
mercial National Bank and Trust Com- 


pany on Oct. 15, are described as the 


Republic of Cuba Public Works 5% 
per cent sinking fund gold bonds of 
1945. The application gave $28 as the 
market price on _ 22, or a total 


value of $3,600,000 of the 
called for deposit. 

No steps have been taken, the appli- 
cation said, to prepare a plan of read- 
justment, and the deposit of the bonds 
is requested prior to the preparation of 
such a plan to enable the committee 
to inform the Cuban Government that 
it is acting on behalf of holders of a 
substantial number of the bonds 

The bonds were issued during the 
Machado régime. The present govern- 
ment. against which the criticism is 
aimed, is headed by President Men- 
dieta. 


bonds to be 


an ores 
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Stock and Bond Market Averages and Volume of Trading 


















































































































, . =] | THE ANNALIST WEIGHTED AVERAGES 
“AVERAGE PRICE OF IO HIGH GRADE | THE ANNALIST WEIGHTED AVERAGES OF GROUP LEADERS BY CALENDAR WEEKS} | OF GROUP LEADERS 
RAILROAD BONDS DAILY LAST POINTS PLOTTED COVER FIRST THREE DAYS OF CURRENT WEE | 43 Stocks Combined 4 Standard Oil 
104 -— - + T ie [2z00-——— ad =a) Oct. High. mr hast, on. High. low cont, 
4.. 32.0 31.0 $ .. 2. 6 2 
| Hliso ae ' 80 | | 5:: 33:0 320 326] 5.. 24:9 242 246 
M 6.. 32.7 323 325] 6.. 25.0 24.7 24.7 
z so||| | 8.. 326 32.0 32:1] 8.: 25.2 24:6 25.0 
102 | He | 9. 325 315 317 | 9.. 255 247 24.8 
% jS0u 10.. 33.0 31.8 32.9 | 10.. 256 249 25.4 
3 7 400 33 Industrial Stocks om ee non 
. er Oct. High. Low. Last. so ow, Lee. 
— & log) | 4:32 G7 ued | 5°: 255 350 253 
130° 5.15 y Y . > ~ 
| | 1 6..120:7 119.8 120.1 | 8. 25.3 25.2 25.3 
| 8..120.7 119.3 1195 | 8 2 =| os 
| | 9..120.7 118.1 118.7 | 19° 583 354 ORR 
a 20) | 10..121.5 119.0 121.2 he 
| |is | 8 Steel Stocks 9 eee Ravte- 
= , | Oct. High. Last. 
ae SN EE : BP Be Bs | op ae ge tas 
* uG SEP oct in| ° Ye 3 STEEL , 5.. 21.5 20. at 5.. 194 186 19.0 
= a t 20 aj eR 0 :- 2S Be Bei 6. me ms 18.7 
AVERAGE NET YIELD ON TEN HIGH- | ri | + i 9. 20:9 199 202 8.. 18.8 18.4 18.4 
GRADE RAILROAD BONDS = © | } 10.. 21.3 204 21.2 | 19'' 19:9 6183 6189 
1934. 1933. 1932. 1931. 1930. 1929. ] z ie 5 Mates Stocks ‘ 3 Merchandise 
| he | Oct igh w. as $ 
guste tae tue ta tu te] | 19 fod] | E-Series 
geo. 3.08 Ge Se tS th tS re "gi | 5. 541 523 537] 5°: 398 32'9 33°5 
Sep. 8... 4.15 7 , . . g 3: 539 > B35 i 33.1 
Sep. 15.:. 4.25 457 4.79. 4.39 417 4.67 i l came : 53.2 53.5 | 6°: 33.6 33.2 33.3 
Sep. 22.:.416 469 4.71 442 4.15 4.66 a | si | : 43 os 4 8.. 33.7 33.0 33.1 
Sep. 29... 4.15 4.71 4.67 453 4.14 4.66 al | aoc eee ogee «BEd | 8: 386 325 326 
Oct. 6... 4.12 4.68 4.78 453 4.63 4.66 ——i6 | 130 ‘ . 5 10.. 34.2 329 341 
For mont data from January, 1907. to 5 “| | 3&8 Rubber Stocks 5 Miscellaneous 
January, 1 igat ce ee THE ANNALIST of F 9, = Oct High. Low. Last Oct. High. Low. Last. 
1934, page 24, ‘and Feb. 23, 1934, page "59. a 20 4.. 21.7 20.6 21.1 | 4° 40.7 39.6 40.6 
For & overning this period see THe j |} 5-. 228 21.8 22. 5.. 42.0 40.9 412.7 
ANNALIST of Sen. 19, 1934, pages 96 and 97 | $07 : Hh 22.4 4 6. 41.8 41.3 41.5 
AVERAGE PRICE OF 10 HIGH-GRADE | | 2 22.4 21.1 214 cs 416 40.7 40.9 
RAILROAD BONDS | 10.. 22. k a 
1934. a Sm 10 3 Cepper Stocks 5 Railroad Stocks 
Oct. Sept. Aug. July. June. May. Apr. mee ar) t | Oct mek. Low. Last. | Oct. High. Low. Last 
3. 99.71 .... 102.11 101.79 .... 100.28 98.71 | | | rd B07 4.. 296 28.9 29.4 4.. 38.5 37.8 38.4 
4. 99.92 100.15 102.08 .... 101.62 100.26 99.24 2 5. 301 295 29.8 5. 393 387 39.0 
5.100.22 100.21 .... 102.00 101.69 100.50 99.45 $ | 6: 30.0 296 298 | 6.: 39.0 388 38.9 
6.100.22 100.06 102.10 101.84 101.58 99.65 | 5 th w woe Zz 60 8.. 29.9 29.4 29.5 8.. 38.8 38.4 38.4 
7. .... 99.71 101.89 102.04 101.71 100.15 99.98 | o 50 9.. 296 29.3 29.5 9.. 38.7 37.9 38.1 
8.100.41 99.76 101.55 101.71 100.14 10} | Te 10.. 29.8 29.2 298 | 10.. 39.4 38.2 39.4 
9.100.31 100.62 102.19 101-81 110.14 99.90 | || - d EK Tees z J40 9 Oil Stocks 5 Utility Stocks 
10. 100.56 99. 61 100.54 102.45. 100.23 100.14 ™ | # | ie * ine i Oct. High. Low. Last Oct. High. Low. Last 
For complete aL figures | from Nov. 2, | poco | | 1 ps 4.. 504. 482 49. 4.. 154 14. 15.3 
1931, to Apri - ANNALIST is- | 6 t | a 30% 5.. 504 492 499] 5..164 15.3 15.9 
se ot Beaders ages | |S) fol S| | $: m3 BE 82) &: RB BR ks 
e 23, | -— = 8 s b = . A 0. 
fod, page 840: April 6, 6.1854 ‘page 865. | Lad oy dae 9. S11 498 G01] 9.152 143 143 
! + + 20m 5 
BONDS SOLD ON NEW YORK STOCK 2s » 18 10:: 51.4 50.3 61.2 | 10.. 15. i ; 
EXCHANGE son 2 | NUMBER OF ISSUES TRADED 
(Par value) « P } Week Weekly 
Week Ended ones Week Oo | Ended Ad- De- n- 
Oct. 6, 1934. 7, 707. “200 sot Zz k 4 | Y Ph,» | o 1934. vances. clines. changed. Total 
Monday ......--.-- See 6S — a ; | Yi ' aie ed ee): 174 559 149 882 
Tuesday "0.2... 7,760,900 7,898,000 oe Te ee at, cas Sept. yep Be 768 88 950 
seat 8,879,200 10,571,500 74 EQUIPMENT {80 <a eithes 210 199 959 
Wednesday ' Sept. 22 . 620 
Thursday ......... 11,058,600 9,153,000 — t Sept. 29........ 570 258 ie 967 
DEE n.cdvevsesise 13,658,300 9,462,000 | ~ | 160 Oct * 398 448 1 930 
Saturday ......... 6,344,100 4,147,000 | i. Dally 
Total week....... $56,128,300 $48,938,700 - a Qet 4 ; 161 arr 166 604 
Year to date....... $2, 982,884,700 $2,590,043,200 i {40 Oct. 5........ 456 186 v3 625 
MO, eas soon cscs 8,520,200 8,781,000 Oct. § 150 a 1s < 
i ae 1067000 60 I3¢ Oct. 9........ 130 326 153 609 
OE. McGedcksnn 11,190,000 11,067,000 > ae ar - 4 7 pa 
BONDS SOLD ON NEW YORK STOCK 4505 5 | 5 
oF 205 = —— : 
peggy ma ee all | | THE NEW YORK TIMES STOCK AVERAGES 
(Par gave | o i | 
Ended Same Week | BY CALENDAR WEEKS 
Cet. "s. 1934. a | 30h | } { 430 || 200 : s : 200 
. tion ....... $29,508,600 $29,243, = 
WE Goverament. 18,453,500 6,404,700 | | | 
WOOO «0. cccccse 8,166,200 13,291,000 20-4 “ee it - os ztgl2o) | = | sho } 
- das “ow D w se JJ q 
Total ............ $56,128,300 $48,938,700 1933 sendin canta 934 J es ae 
y N SSUES 
eae te The Mee York Times Stock Market Averages 
? —_—_— Week Ended —_—_—_ WEEKLY HIGH, LOW AND LAST 
Oct. 5, Sept. 28, Oct. 6, Week Ended: 25 Rails.——_, 25 Industrials. — 0 Stocks.— 
«1984. 1934. 1933. 1934. fligh. Low. Last. ffigh. Low. Last. ffigh. Low. Last | | 
State and munic = $5,440 $6,270 $1,000 25.74 26.05 130.64 125.19 125.99 79.06 75.55 76 02 = 
aa <a ae ' ; 1.69 124. 130.5 2 
Total ...... $5,440 = $6,270 $1,000 27.42 2853 134.54 130.08 132.95 81.78 78.75 980.74 | 
Year to date... $1,092,729 $1,087,289 $457,371 27.28 =. 28.20 134.94 129.90 133.81 81.75 78.59 81.05 | {90 
ey 4 DAILY HIGH, LOW AND LAST 
NE IMES BOND MARKET 
_— pr Me (40 BONDS) eee 27.75 27.31 27.64 132.09 130.38 131.94 79.92 78.84 79.79 | ® 80 
i Can ae 28.56 28.10 28.39 134.94 «132.54 134.27 = 81.75 «80.32 81.33 | 
Indus- Util- Com. Net | Oct. 6........... 28.37 28.25 28.30 134:31 133.55 133.81 81.39 80.90 81.05 , | 10 
Date. Rails. trials. ities. bined. Chge. Oct. Se 28.22 27.98 28.03 134.08 132.98 133.29 81.15 80.48 80.66 j 
oct. 3. Be Se ae 18 ; 30 | Oct. 5 eee 28.07 27.60 27.67 133.74 131.94 132.19 80.90 79.77 79.93 
Oct 3. a 7304 89.87 82.20 79.54 Tt 19 WY Dirk cesassa 28.52 27.67 28.51 135.08 132.37 134.65 81.80 980.02 81.58 ee er | 60 
Oct a =! 
Oct: 5... 7857 8964 8252 79.82 + 36 Dow-Jones Stock Market Averages e 
Oct. 6.. e ae “ cahen _ = = WEEKLY HIGH; LOW AND LAST |= 50 ae so 
Wk's rgs., 40 bonds—Hig ow . —30 Industrials—, 20 Railroade—, 20 Utilities——, 70 Stocks 5 
Get. 6... Oe Be Re — 2) 1. High. Low. Last. fiigh. Last. igh. Low. Last. Last. 3 
ct. 9..... . . . Sor Sep. 22.... 91.55 85.72 91.08 35.61 rr 35.41 20.10 18.45 19.80 35.14 : 
oF. ee ae ee ae tei ee. oe oe oe |. oe oe ee ee ee 20.40 35.89 : “0 
(Based on closing quotations) DAILY HIGH, LOW AND LAST 
10 10 Oct. 4.... 91.44 89.84 91.01, 35.28 34.74 35.11 19.80 19.37 19.70 35.02 . 
High Second 10 Oct. 5.... 93.58 91.74 92.96 36.32 35.72 36.08 20.38 19.90 20.25 35.86 
Grade Grade Public 10 40 Oct. 6.... 93.16 92.56 92.85 36.06 35.90 35.97 20.20 05 20.13 35.77 3 30 
° Rails. Rails. Util. Indus. Bonds. yy .. obs 4 4 ef se ar er ae ai . 96 35.55 
..100. 31 y 2.  9.... r : : ; 19.61 35.15 
es “100-92 15.7 96.27 96:31 $2.88 Oct. 10.... 94.01 91.78 93.78 36.17 35.07 36.15 20.11 19.56 19.99 35.98 
Oct. 6....100.34 75.51 98.36 96.39 92°65 
Get. $100.54 75.41 98.39 9641 92.69 Shares Sold, New York Stock Exchange | 
Oct. 10. :100.67 75.37 98.36 96.51 92.73 WEEKLY TOTALS AND DAILY AVERAGES | " 
Week Ended: -—RAILROA ADS. — IND. AND-MISC.... .——_TOTAL.———. |_| 20 t 
TEN MOST ACTIVE STOCKS 1933. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
Week ended Oct. 6, 1934. I I i iive'ed o:0:0:6-<iibe + 384,710 71,243 2,938,665 544,197 3,323,375 615,440 AVERAGE a 
Net | Sep. 22..............+. 332,890 61,646 2,890,190 535,220 3,223,080 596,867 Me digs vote srece 6 ¢ 
Volume. Close. Chge. | Sep. 29......2.22221 345,100 63,907 3.341445 618.786 3.686.545 682.693 , | o* MErcManee $ 
Montgomery Ward.......113,700 28 Oct. 6........... .... 251,470 46,569 2,859,373 529,514 3,110,843 576,082 | | a 
Chrysler Corp Pees eae 87.700 35% t nae, TOTALS a & 
General Motors......... y —YEAR TO DATE.— 2 
Nat. Distillers Prod. - 64,100 21 t 1 Railroads Ina & Mise. Total. 1934. 1933. | é 
Paramount Publix ctfs.. 57,100 4% + TB Soci doaseeend 510 571,100 607,610 265,762,461 552,649,881 — 
Celanese Corp........ .--+ 53,300 _ SAY SERS 210 804,980 872,190 266,634,681 554,111,181 | 
McLellan Stores..... . 52,300 +1 ee ERS. 1/940 218,728 Y 266,865,349 554713,251 | -| : 
U. S. Steel............. 45,900 a Xe Se eae 23,270 428,120 451,390 267,316,739 555,960,331 Pe tice 2 
Standard ‘Oi of Calif. 39,000 29 -—2 a tae Ste 47,750 725,730 773,480 268,090,2 557,095,991 OT mae MEPOKT WOU Oak aePER AR RFRA Te BI. il SEP OOF OW Oe 
General Electric....... 36,200 17% — %& a eee 63,630 923,400 987,030 269,077, 249 558,123,616 1933 1934 _ 
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THE ANNALIST INDEX OF BUSINESS ACTIVITY UNITED STATES FOREIGN TRADE BY PRINCIPAL REGIONS (5) 
1934 —1933.—. | Exports, Including 
; Sept. Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Aug. xports to — General Imports From— — 
. | Freight car loadings 19.1 596 619 9 53.9 4.7 69.0 67.4 2 622 623 ‘Aug. 19%. July, 19%. Aug., 1933. “Aug., 1934. July, 1934. Aug., 1933. 
i Steel ingot production u 3 U3 408 TI4 71.7 BS 33 54D 1 53.7 74.9 Europe ce eeees++ $68,727,514 $61,814,346 $62,745,521 $34,746,862 $37,440,366 $51,148,754 
; Pig iron production US 406 C6 63.1 545 509 45.8 42.7 42.1 64.9 | No. North America 27,851,530 27,281,118 20,767,683 19, 110,501 18,968,770 1961,844 
; Electric power production 99 935 86 Se 953 961 937 931 89.5 90.0 946 | So. North America 14:072-685  14,656.175 10,884,521 2,635,725 13,136,730 11,128,197 
; Cotton consumption 82.4 77.6 68.5 92.0 90.8 89.9 89.2 888 68.5 1213 | South America 16,521,880 13,597,099 8,888,805 15° 796,673 17,206,123 24'474'570 
: Wool conaumption 167.4 168.4 63.0 668 726 77.4 758 739 79 1203 | Asia ............... 32012113 29,365,475 21,861,396 33,137,735 36,918,618 44,233,648 
} Silk consumption M4 57.1 582 61.7 718 71.6 69.6 66.6 606 51.5 71.48 | Oceania 6,119,757 6,569,992 2,584,603 L 582,482 1,432,010 2,692,231 
' Boot and shoe production *91.5 107.2 107.5 130.2 130.2 118.7 115.9 104.2 93.0 116.0 | Africa 6,659,093 8,502,366 3,740,430 2,505,166 2;239,360 3,178,791 
; Automobile production 58.3 624 70.9 12 1.1 7.5 17.9 Til 572 4.1 63.6 - —— 
| Lumber production 56.5 “4.8 41.6 1.9 53.3 60.6 495 5 51.9 72.5 Total $171,964,572 $161,786,571 $131,472,959 $119,515,144 $127,341,977 $154,918,035 
Cement production ‘ ‘ ol. . . 8 47.5 Note: General imports will be shown from now on, just as prior to 1934. General im- 
Zine production 53.8 52.7 51.4 522 50.6 501 621 615 62.1 605 70.1 : -Jur t blish , il- 
\ Siemntined Endes +705 73.1 712 862 86.0 8.9 767 73.1 @8:5 835 gorse for January-June, 1934, not obtainable at present but will be published when avail 
: For monthly figures on the combined index back to January, 1919, see THe ANNALIST of 
: Jan. 19, 1934, page 1 CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
usan: barr 1 
KCONOMIC CHANGES IN THE UNITED | AVERAGE DAILY CRUDE OLL cone me a ae gal santé 
--Crude Runs to Stills.—, -———-Motor Fue! Stocks. ~ Cracked——— 
STATES PRODUCTION (18) Week t.C of Average Total 1Unfin- er Gas and Production. 
Wholesale (Barrels) Ended oui a Fin'shed ished Motor Fuel Fuel Oil Per Cent §Aver. 
: Commodity - Square (These figures do not include ‘‘hot”’ or ill 1934. porting. — Gasots Gasett Stocks. Stocks Reporting. Daily. 
lees. Com wo wh od ally produced oil) © | Sept. 8.... 89.7 2,232 45,323 5,547 4,300 115,340 95.6 479 
' Business wee — Bond queen Panes Foul a te 29 Oct. 7 bm og e: a 4 eT ios Heo 260 Hie 147 oo6 rs 
; ; ces. ; Oct. 6, Sept. 29, Oct. 7, ept. . 89. 4 ‘ 3 476 
' — SS SS) See Tee ee TO | Semen: Quota. “tose” “$B54" G53." Sept. 29... 89.7 2,151 43,850 5,055 4,240 #115,398 95.6 460 
if Sept. ... 764 103 153 4.62 11.92 11.05 Panh'dle 61,750 61,600 47,350 a eee 2,084 43,360 4,933 4,220 115,529 95.6 423 
; 1934. North 250 59,050 53,150 §For per cent reporting only. {Amount contained in naphtha distillates 
. July 173.1 109 1.02 4.00 11.46 10.59 | WW. Cent 800 850 22,050 
H Aug. |..*70.5 12 LOL 4.09 11-28 10.64 hy 167.690 151 28 177.000 NEW PASSENGER CAR REGISTRA- STEEL INGOT PRODUCTION (16) 
i Sept. ... “113 1.00 417 11.00 10.66 hy 429'700 427'050 480.050 TIONS ‘N THE UNITED STATES (Gross Tons) 
i} For figures sean January, 1854, to Decem- Conroe 47,200 47,300 72,650 Aug., July, Aug. ,. Aprox. 
' ber. 1 see THe ANNALisT issues of Feb Ss. W 56,200 57,700 45,750 198. 1934. 1933. Monthly Prod mo, Ua $% 
| e. OA, page ~~ i, oy ns page =. 1Coastal 130,800 131,050 111,300 | General Motors (tot.).. 77,365 93,700 74,610 oo . All ; —— Ps — 
C e e e e catimguiiet eieateminedtaie ’ '* ’ rt. pAN * 
Tue ANNALsT of Jan. 19, 1934, pages 06 Total.. 956,100 1,010,500 1,021,000 1,005,600 | Chevrolet ....... ESS ORCS SETI | 1908.3 Comp/ies, Comp'ies. Days. Al Cos. ated. 
and 97 Okla. 457,400 ‘420,800 ‘451,200 ‘478,800 | Olds ................-. 8,549 9,188 4,047 | Sep... 2,233,218 2,283,079 26 87,811 40.40 
TRANSPORTATION (27) Kansas 123,700 120,200 122,150 116,000 | Pontiac Sam Faus cae | _ meet. 
(Thousands) Coast. La. { 78,850 75,450 47, .. ep pinaetanatilatal : : ' July.. 1,463,601 1,472,584 25 
p.c. | No La. { 88,300} 257%) 23'$00 as'a0b | La Salle.. 447 503-377 | AUD" j'ageo4s 1363389 or Solas BeeS 
Depar- | Arkansas.. 30,200 30,650 31,250 33,000 | _ Cadillac ........ 309 400 | 357 | Sep.. 1,243,995 1,251,630 25 50,065 22.74 
5-Year ture Eastern 97.300 102.800 104,200 98,350 Ford (total)............ 54,564 63,284 39,389 : " ; : 
Avge. From ichigan... 291000 32.250 335500 32,800 I a ote cong ial 54,357 63,126 39,210 tReported for 1933 by companies which 
1934.  (1929-33).Avge. | Wyoming... 33.900 "450 «38950 «31500 Lincoln | 207 158 179 | Made 97.82 per cent of the open-hearth and 
Wige® ended Sons. Montana 8,300 11/300 11,500 6,550 | Chrysier (total). 45,921 52,893 50,226 | Bessemer steel ingot production in that 
Total car load 645 847 —23.9 | Colorado 3,000 3.850 3.450  2'400 Siymouth .......... 1222 38,244 32,044 | 595° for 1934 by companies which made 
pee ASHES | New Mex: 45-300 40.150 46-850 42.000 | Dodge eno 0 Sate infest inses | soa?" cur* $t,the cpea-hesrin and Bes: 
Soal and coke 1 . : r 2 Ae © we Seeetssccooeosee Y production in 
Ged oredeet 8-84 | “Naa, sasenaemsstarmmioees | rec iia tart Seen | Heed TS) oe apa canecty ae ot 
anu roducts 409 45 —25.0 e Bi.ccescooes ‘ ’ A c te) gross tons; for 
Year to Sept. 29. Total... 2,325,800 2,379,950 2,402,100 2,398,850 | tiudson (total)... 5,361 6,130 5,038 | 1934. on annual capacity as of 31, 1933. 
Total car loadings 23,309 29,277 —20.4 Excluding ee Canning Michigan. Terraplane ........... 3,663 4,202 4,788 | of 68, 78. 813 gross tons. Calculated. ° 
Grain & xr. pre 1,200 1.554 —17.5 tEffective Hudson ......... 1,698 1,928 250 Se ae 
‘oal and coke ; ; . Studebaker ... 3,652 4,745 3,202 Ss NC (25) 
Forest products 881 1,431 38.4 FAILURES (11) Nash SE 2,304 2,625 801 (Tons of 2,000 Ibs.) 
Manuf. products 14,923 19,230 —22.4 7——Week Ended———_,, La Fayette........ 1.342 1,409 we , s 
Freight car surplus, - Oct. 4, Sept. 27, Oct. 5, —_-... eis ‘962 (1.216 801 —_ —_ 
peel se ixcigti care - atin ie: pee ............ 1,290 1,532 1,103 Produe- Daily Ship- End of End of 
serviceable Sept. 1 84.7 90.4 6.3 Retail .. ....139 127 153 . Jeers 912 938 1,415 1933. on. Avge. ments. Month. Month. 
P. C. of locomotives Wholesale 17 16 12 | Hupp .......... 666 692 610 | Sept. 33,279 1,109 34,279 98,264 27,763 
serviceable Sept. | 77.6 87.3 —11.1 Manufacturing ~~ 44 15 CO re 637 840 678 1934. 
Gross revenue, year Other commercial ~~ 16 23 Auburn ........ 510 602 406 Jul 24,843 5 
to Sept. 32: 188.500 $2,941,028 25.6 ~- MEE sco cnasseeessedcases 395 467) 209 | UY ‘i gon 26,950 97,582 16,058 
Expenses, year Total United States..248 203 263 | Pierce-Arrow ......... 184 220 203 Sent. “""" 96 592 4 21, 659 102,192 14,281 
quest. a to tept. i Yr. 2,200. 200 — 3} Geographical Divisions. BE So incewavedes. - 19 35 334 = 21,990 106,794 11,121 
axes, " , : land Continen ROD ’ 
Rate of return = « Middle tlantic Fs 72 rH alleen *% 2 ina Se S UCTION OF COAL AND 
property investm't Pair South Atlantic .. 16 12 20 | Miscellaneous . 23 26 76 BEEHIVE COKE (5) 
erent te Se t. 1 9 are 59.3 | South Central ........ 2 12 18 atssaiiggeb hanaihcisiiatstdeaaliia (Thousands of tons) 
Southern Dist 1.77 6.75 40.2 | Sentral Rest -¢ = i eee 193,828 228,760 178,935 Bituminous Beehive 
Weatern Dist 1.33 5.75 —76.9 Western ; 5 3 6 ‘ , a i Coal. Anthracite. Coke. 
Total U. S 1.88 5.75 67.3 | Decitic 29 2 2g | NEW COMMERCIAL CAR REGISTRA- _ Total Daily Tot. Daily Tot. D’ly 
: ore — an TIONS IN THE UNITED STATES. . —& ee Tee 
CAR LOADINGS BY GROUPS Total United States..2468 203 263 Sept. . 29,500 1,175 4,993 200 63 2 
ota Aug., July, Aug., 
Average Per Business Day, Adjusted for 1934. 1934. 1933. 1934. 
Seasonal Variation. PER CENT CHANGES IN ELECTRIC General Motors (tot.). ... 15,666 12,122 | July . . 25,280 1,011 3,443 138 44 2 
(Thousands of Cars). POWER OUTPUT FROM CORRESPOND- Chevrolet : 15,790 14,704 11,455 Aug. t... 27,462 1,017 3, 84 133 44 2 
— Miscel- dee. auti Forest ING WEEKS OF PREVIOUS YEAR (7) oy 1,033 ‘951 ‘667 | Sept. °. 27,670 1,153 3,977 166 54 2 
aneous, L. C. L. Soal. Prod'ts. ali —t— aot pRedebedaces . 11 11 is . — an oes 
September ..33.79 28.03 20.02 4.10 | Week Ended Get. 6. Sept.20.Sept.22.Sept.15.Sept8. | Ford ...2 00... 0222. 14,055 12,492 6,940 | DEPARTMENT STORES SALES AND 
1934 New Eng 46 — 5.9 —88 —116 — 6.6 | Chrysler (total).... 4,769 4,240 4,563 STOCKS (4) 
: 26.98 96.96 18.35 3.74 | Mid Atl. +20 +27 +29 +05 +09 ic ctnd.diascas 4,754 4,224 4,563 (1923-1925—100) 
ya “ieee 26 73 17.25 3.63 lar Bor gd o8 + 3 ; +3 ; 33 P 33 OS SP oan oan edit Unadjusted for Adjusted for 
c.. ’ 4 . . y : , International ...... ¥ . y Seasonal! Variation. Seasonal Variation. 
i pote Satew 2S — Fo 83 — 55 — dg | Diamone-t .......:... 508 457 (432 | 1933. Sales. Stocks. Sales. Stocks, 
jrain and Live Pac Coast...+ 7.0 +78 +10.5 + 9.2 +10.8 ears 439 416 351 | July . 49 56 69 60 
1933. Grain Prod. Ore. Stock. Coke. x —— White 296 352 108 August .... 59 62 o 64 
September ., 4.38 3.71 3.07 1.27 Entire U.S.+ 0.8 02 —05 —-18 —11 Ss ete te seen eeeeee be be — 1934. 
SS in Mani Mer TM ie | mere F 
/E 3 LY C J Studebaker ............ 138 156 214 UNE ....... 70 63 74 65 
BD ccaccees 5.92 3.08 4.72 89 AVERAGE DAILY CONSTRUCTION — —- oa eit Ce S ™ 65 
August ..... 5.36 2.66 5.91 gl CONTRACTS AWARDED (3) pe ee 61 99 127 | August ..... 60 79 
September 491 2.36 5.02 . (37 States East of the Rocky Mountains) Stewart ... ; 56 67 106 cost o 
bey eams 7 EEVING @ 
GROSS RAILROAD EARNINGS AND om wake on Terraplane tosicanis 52 1 ‘a3 2 Bont (22) 
FREIGHT CAR LOADINGS 1933. dential. Utility. Other. =Total. Days. Sterling eeeereees 15 17 y Fuel 
ted daily av es, in All Hous- Cloth d Sun- 
(Seasonally a = “y erag — $955,572 $2,429,964 $1,519,092 $4,904,628 25 Ways steseeeeees 7 c Z 1933. -... = - = Sun- 
-19K.—. ——1953.—._ —-1932.——. | Jan.. 581,169 4,374,508 2,254,465 7,210,142 26 | Miscellaneous .......... 292 321 329 | Sept. -T9 73.2 63.6 75.6 85.9 92.3 
Gross Car Gross Car Gross Car Feb.. 660,014 2,417,327 1,318,854 4.26.188 © —___ —___ —__ 1934. 
Rarn- Load- Earn- Load- Earn- Load- | war 1,040,659 3,442,244 2,152,781 6,635,685 27 | Total .......... 40,790 37,490 28,799 | July ..... 79.1 75.2 64.7 77.0 864 925 
kre - ines tee, MES. | Apr. 910,720 2,796,284 1,549,468 5,256,472 25 Aug. .... 796 765 654 772 869 923 
July. S810 1000 gam iors Tor sas | Ma 955.662 2,184,565 2.090 OF ore eee 2g | WHOLESALE SALES OF AUTOMOBILES Sept. 81.0 79.9 66.0 77.6 874 92. 
Aux. 8540 196.6 9.050 101.0 7,590 82.7 | JURC LO Me ego? 2490136 4787952 25 | (To General Motors dealers in the United aueneeee oe : 
Sep. . 35.8 8,760 98.2 8130 885 | Ay 407 1.872'470 1.890.622 4'453,500 27 States and Canada, plus overseas , p ERMITS (11) 
Sept. 781.383 2°269.922 1,742,300 4'743,605 18 shipments.) 1933. 214 Cities. N.¥.City. 215 Cities. 
RAILROAD EARNINGS (27) Sept 5 4.592.475 24 1934. 1933. 1932. 1931. Sept. .. 22,617,412 9,626,292 32,243,704 
say lloras ENGINEERING CONTRACT a pes ae 2 rr Sia 5e4i3 Foote +g 
CTheuseen@n)  j§§  ) #2 ——]— ess wa ssawv=  -:-|"  SBB- ----+ , , , July .. 25,990,765 7,908, 885 
1930" June, July, AWARDS (14) Sept. * - 71,888 = 81,148 30,117 58,122 | Aug. °° 24'535.454 9, 917,284 bytes 
A il ye ‘seo Chemee GS Sees, See DOMESTIC SALES OF AUTOMOBILES | S€Pt. .. 20,711/2295,809/457 26,520,686 
vge. mile oper. a 
Freight revenue. 821, eI $225,709 ane Federal. Munic. Public. Private. Total. (General Motors er : DEBITS TO INDIVIDUAL ACCOUNTS 
row... a Se _ Sm i ae 134 $5.94 $17 343 $22,967 84.531 $27,498 he Consumpers.—vT> Dealers (Thousands) 
Total oper. rev $275,984 $282,779 $293,724 July, x. — 14.816 2% 5.000 + ed July saan 87.298 107,554 92,546 New York 140Other Total 
Mainten. of way... 34.335 33.012 OS Sent. "34..| 4/256 15,021 19/277 4,333 23,610 | Aug. ...... 86,258 86,372 87.429 84,504 1933. City. Cities. 141 Cities 
Mainten. of equip. 53,915 55,450 51,675 e , , , ’ Sept. . 71,648 71,458 53,738 67,733 | Sept 12,340,000 12.215 ; 
Transpor. exp..... 97,891 95,238 91,890 | June, ‘33... 362 9,402 9,964 10,872 20,836 : ’ — , 12,215,000 24,555,000 
Total oper. exp..$908,484 $208,313 $194926 | AU’ “Su'°: Soo P00 f'00 S13 Ig'ais | ONITED STATES STEEL CORPORATION | jy 0 3 as ce. 
Accrued tax....... 21,286 21,368 23,058 | Sept., °33.._ 6,020 12,413 18,433 8.236 26,669 ee Aug t12'284'744 sb koe | Be TOE 905 
Uncoll. rev........ 89 103 Ja.-June,'34 §.068 14.282 19,351 4.918 24.388 1934 1933 1932 191. | SePt *11,121,587 —12,869;493 23,991,080 
- r a.-June,’ 2 ‘ ‘ - > 7 —_ 
rating income.. "$46,126 $52,995 $75,660 - , - . Apr..... 643,009 335,321 395,091 878,558 COAL AND COKE IC ' 
Het oper’ inc. 35,221 41,836 64, 753 (Total per week, thousands) Ay..... 745,063 455,302 338,202 764,178 whan EROwUCTION 
iam mupueaet Week ended June... 985.337 937 324.746 653.104 ousands of net tons) 
DOMESTIC RAIL ; ; Aug. 16..... 3,611 13,318 16,929 2,015 18,944 — . 369,938 701,322 . t : Week Ended 
ORDERS (1) Aus. 23..... 5,719 9.170 14,889 3,382 18,271 ---. 378,023 155 291,688 = 573,372 Sept.29,  +Sept.22, Sept.30, 
Aug. 30.....15,.270 11,514 26,784 9.887 36,671 Sept. 370,306 575,161 316,019 486,928 | | 1934 1934. 1933 
Aa Repertes ie Railway Age P 6 3504 131037 16541 3.031 19°572 ituminous coal: 
“ane? TR See Otay: | Sept. 13. .... 2'842 12801 15.643 4.674 20,317 STEEL SCRAP PRICES (23) Total 7,300 6,950 «6,876 
3 | Sept. 20... 3.666 17.200 20.866 7.079 27.945 (Per ton, at Pittsburgh) aDaily average 1217) = 1,158 = «1,146 
peempetres vases Sept. 27.... 7,012 17,044 24,056 2,549 26,605 Week Ended— ee : ’ 
Freight 2 - S00] Oo “4 4.305 15,860 20,165 5,191 25,356 Sept.28,Sept.21. Sept. 29 ie oshess> 929 1,072 1,202 
Struc. steel. (tons) .1,100 on. 11g... L368 14,648 16,216 1,117 17,333 i tase Bele rereee 155 179 200 
Rails (tons)..... ’ , Figures represent a four-day week in- | Heavy melting, aver. ‘otal 13 
*Subject to revision. tRevised. om f the wonal five-day week. Daily quotations. . 4510.25 $10.55 $12.50 Daily average. > 7 : 
7 ge 2a 
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THE STOCK MARKET COMPARED WITH THE BOND “MARKET, 
COMMODITY PRICES AND BUSINESS 
40 220 COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED POR SEASONAL VARIATION A 30 60 
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J H “WITHOUT COTTON FORWARDING | 
6a ROT FERS A SONS I FMA MT TAS OND J Tu AUT JAS OND IFUAwZ IES OW DO 60 
Re - andi AE | alta 1933 ; ¢ Seteeh eer 
NEW YORK TIMES WEEKLY BUSINESS INDEX 
Electric Cotton 
Car Steel Mill Power Automobile Lumber Cloth Combined 
Loadings. Activity. Production. Production.Production.Production. Index. 
Effective weights .......... 25 25 20 10 10 10 100 
Adjusted weights .......... .22 ll 5) 04 05 07 1.6 
Week Ended 1933: 
Oct. Pnabansbnbasegiedsncees 60.1 56.4 93.0 61.6 61.2 $92.9 78.9 
1934. ‘ais 
RE RA EE ee ee 60.2 31.0 92.1 4 61.7 42.7 1. 
= kts ciseihibiannabah ed 60.2 32.3 92.9 48.5 60.0 $45.8 72.3 
. Serre rrr 758.6 33.9 93.7 51.7 58.1 _ 7 $73.7 
Oct. Dina dbidhshehtinweaadsns *57.8 35.2 93.6 30.7 61.4 72.9 


figures from Jan. 5, 1929, to June 30, 1934, see THe ANNALIST of June 1, 1933, page 
773 4 Fe t, 1934, page 156. and July 13, 1934, page 55. §Cotton forwardings. 


RATE OF OPERATIONS IN THE STEEL INDUSTRY 





r As Estimated by————— -————_-__—__—_ 

—_—Dow-Jones——— Amer- Amer. 

Week U. 8. Week Be- Iron & Week N. Y. Iron Metal. 
Fnded: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. 


Sep. 24.. 21 24 23 Sep. 17.. 22.3 Sep. 22.. 22% 23 Sep. 18.. 21 23 
Oct. 1.. 22 26 24% Sep. 24.. 24.2 Sep. 29.. 25 24 Sep. 25.. 23% 25 
Oct. 8.. 21% 26% 24% Oct. 1.. 23.2 Oct. 6.. 25 25 Oct. 2.. 24 25 
Gn: @&..-.. By : Oct. 8.. 23.6 Gm. 1%.... _ Oct. 9.. 24% 25 


FREIGHT CAR LOADINGS (19) 
Sept.29, Sept.22, Sept.30, 
1934. 1934. 1933. 
Grain and grain prod. 32,601 33,043 31,558 
488 22,252 


ELECTRIC POWER PRODUCTION (7) 
Gasates only power generated by the elec- 
tric ligh t and power industry proper 
and imports. Does not include wer 


ee Re Pere 30, 32,201 a generated by traction companies.) 
| RRS ORR are .122,781 120,385 132,746 (Thousands of kilowatt hours) 

i ascinintnes . 5,209 5,291 7, Week 

Forest products....... Ly 4 fg 25,760 Ended: 1934. 1933. 1932. 1931. 

Merchandise, i. c. i. ..164'564 164. 175.787 | Sept. 15.1,633,683 1,663,212 1,476,442 1, 


64,040 
237, Sept. 22.1,630,947 1,638,757 1,490,863 
Miscellaneous freight .244,174 240,869 7,983 Sept. 29:1. "648° 976 1'652'811 1°499°459 


Car loadings (total).644,647 643,120 669,186 “— Me e. 192 be 7 36 1,506,219 pg 
Week ended Oct. 6, 1934—Estimated total, ac gures—See THE ANNALIST of May 
°629,600 ; corresponding week in 1933, 654,428. | 11, 1934, page 756. 
COTTON CLOTH PRODUCTION (31) THE ANNALIST WEEKLY INDEX OF 
(Thousands of Yards) SENSITIVE COMMODITY PRICES 


£88 





Week Week Whole- Sensi- 
Ended: Total Ended: Total sale tive 
1934. Prod. 1934. Prod. Steel Price Price 
June 16 102,551 Aug. 11 : 96,097 1933. Hides. Zinc. Scrap. Aver. Index. Index. 
June 23.......101,374 Aug. 18....... 99,458 | Oct. 10.. 91.8 100.3 91.3 94.5 107.2 88.1 
June 3....... 98,000 Aug. 25....... 95,291 1934. 
- .* — a 114,626 | Sept. 18.. 84.9 86.0 77.9 829 120.1 69.1 
July 21.......108{505 Sep. 15.111; 55\a59 | Sept. %.. 938 862 778 86.0 1196 719 
July 28....:./104010 Sep. 22.....°: meme iae £2 os 2s = — 
Aue. 4....... ee Sep. B.....:. *83,000 cS ; 


Back figures—See THE ANNALIST of Jan. 1, 
ESTIMATED AUTOMOBILE 1932, page 38, and subsequent issues. 


PRODUCTION (10) 


SUMMARY OF NEW CAPITAL ISSUES (2) 


Bndied : 1934. 1933. 1932. 1931. (Thousands of dollars) 
. 600 Total Farm §State & 
Sept. 23. nthe “$3290 $3'609 19/700 33'900 1933. Corporate. Loan. Municipal. Other. Total. 
a = ....37,234 43,900 13,000 23,300 July ... 52,894 35,000 27,940 1 —_ 1 oss 
Pes 18,998 37,986 11,050 21,500 Aug. ... 14,050 age 
a figures—For figures from Jan. 28, | Sep. ... 8,911 18,000 36,903 <::: é3s14 


1933, to March 31, 1934, and corresponding 1934. 
figures for 1932, 1931 and 1930, see THE June ... 9,420 11,500 101.586 


ANNALIST of April 6, 1934, page 563. July ... 20,279 105,000 91, 
RECONSTRUCTION FINANCE COR- so i. 18418 
PORATION eEectuting funds. obtained by ‘States and 
LOANS, SUBSCRIPTIONS AND municipalities from any agency of the Fed- 
ALLOCATIONS. eral Government. 


(Proceeds disbursed, less repayments; 
amount outstanding at end of month; 
in thousands of dollars) 


MONETARY GOLD STOCK OF THE 
UNITED STATES (4) 





Total (itliNens of dollars of 25.8 grains, nine- 
Loans and Total Grand enths fine; i. e., an ounce of fine 
1933. Subscriptions. Allocations. Total. gold—$20.67) 

er 1,565,623 642,536 2,208,159 —— or Dec. (—) Through—-, ins 
1934. Import Ear- Dom. Stock — 
ay ...... 2,447,902 71,384,087 73,831,989 or mark- Prod., End of 
rs +2,585,038 1,430, 064 4,015, 103 1933. Export. ing. &c. Total. Month. 
July ....... 2,415,498 1,466,179 3,881,677 July. A — 83.9 84.5 21 2.7 4,320 
Aug. ......+ 3@aaee 1, "492. 162 3,863,255 ug..... — 80.4 79.5 8:4 75 4'328 
SEXCESS RESERVES OF MEMBER Sept. — 567 493 36 — 3.8 4,324 
BANKS (4) (Million of dollars of 155-21 grains, nine- 

(Average of daily figures, millions of a gold: $35) = 
dollars) 1934 soc— 
All New Other ‘‘Coun- P 

Member York Reserve try” Jan..... — 28 12.2 §—298.7 §—289.3 §4,033 
1933. Banks.  City.t Cities. Banks zed. teens ee SS me ¥ | se 7.438. 
July ...... 435.7 43.2 252.9 139.6 | Apr..... 547 —11 7.9 61.5 7,757 
1934. May..... 33.6 0.5 —11.6 22.4 7,779 
May . ....1,623.5 1484.7 778.4 360.4 | Junei.... 63.7 10 125 77.1 7.856 
June .....1,684.6 532.2 799.6 = J Julyt.... 52.3 0.6 2.14 74.4 7,931 
Pe oo c5 1,789.4 525.7 874.0 Aug... 372 -11 Til 473 7,978 





$Beginning with April, 1933, figures mane sChange during January reflects printa- 
to licensed banks only. tCentral reserve | rily omission from gold stock for end of 
city banks only. January of “gold coin in circulation.” 








MONEY RATES IN NEW YORK CITY 
Time Loans rrime Com’! Paper. Bankers’ Accep 


-—-tCall Loans. -— 60-90 Days 4-6 Mos 4-6 —— ' tances, "90 a 

$Daily Daily Daily aily aily 

1934. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low, Avge. High. Low. Avge 
Week Ended: 

ee 1 1 1.00 1 & 88 1 %, .88 1 1 1.00 i i 19 

Sepi. 22.1... 1 100 1 % ‘38 1 S Bi} 6m lt 19 

Sept. 29.. 1 1 1.00 1 A 88 1 %4 88 1 1 1.00 Pe 19 

a er 1 1 1.00 1 y 8&8 1 % 88 1 1 1.00 ve i 19 


tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 


GOLD AND SILVER PRICES MONEY RATES IN NEW YORK CITY 


———— Gold.-—— Silver -—Call Money.——, 60-90 4-6 90- 

Week Dollar U.S a Day Mos. Day 

Ended Equiva- Treas- Time tCom. $Ac- 

Oct. 6: London. lent. ury. London. N. ¥ 1934, one. ‘High. Low.Last. Loans. Paper. cept. 

High ..142s 4d 35.04 35.00 22%d SO0%ec | Oct ee 1 1 1 %@1 1 : 
Low ..14is6d 35.07 35.00 226d 50c | Oct. 5..1 1 1 1 M@l 1 
Oct, - 9: Oct. 6 1 1 
High ..142894 35.18 35.00 23%d Sie | Oct 8.1 1 1 2 Bet : 
Low ...142s 6d 34.98 35.00 22%d S50%c aoe ae 1 i 1 Y@l 1 

INDEX NUMBER OF BANK STOCKS (30) tBest names. §Asked rate 
All Phila- 


del- VALUE OF THE POUND AND DOLLAR 
and N.Y. N.Y._ ton ada cago phia IN GOLD CURRENCIES 

1933. Trusts. BanksTrusts. Banks.Banks. BanksBanks In dollars of 25.8 grains, nine-tenths fine 

Sept.. 52.5 51.3 65.8 39.2 75.4 17.6 38.6 Week *" (France) —tDollar— 


Banks Bos- Can- Chi 


1934 ended Ww igh Low 
Apr.. 60.1 58.9 76.7 53.2 784 19.4 39.3 sept 22. 60.4 60.2 58.6 58.5 
May.. 58.7 57.1 75.4 49.3 77.8 17.6 40.8 Sept. 29 60.2 60.0 58.9 58.6 
June.. 58.7 57.4 75.4 49.6 75.3 166 42.7 | Oct. 6 .. 59.8 59.7 59.0 58.9 
July.. 58.1 56.2 74.4 46.4 77.1 17.4 43.8 Oct. 8-10.......60.0 59.6 59.1 59.0 
Aug.. 55.1 53.4 69.8 45.1 77.7 15.6 41.8 tBased_ on exchan uotations for 
Sept.. 51.1 48.7 62.4 41.3 79.9 140 4 France, Switzerland, Holland and Belgium. 


GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
(In Millions of Dollars of 25.8 Grains Nine-tenths Fine. Last Report Date of Month) 


Eng- Switzer- Bel- Nether- Ger- All 
1933: U.S.A. France. land. land gium. lands Italy. many. U.S.S.R. Other. Total. 
Aug. .......4,009 3,223 926 351 375 332 370 73 401 1,950 12,010 
1934: 
SOMO civeses 4,640 3,115 932 316 369 338 340 17 423 2,009 12,499 
pe eee 4,681 3,143 933 317 365 347 335 18 423 2,015 12,579 
Aug. *......4,712 3,212 933 335 368 347 334 18 423 
(In Millions of Dollars of 15 5-21 Grains Nine-tenths Fine) 

a a be 7,856 5,274 1,578 535 625 573 576 28 716 3,402 21,163 
July eee |! 5,321 1,579 537 618 588 567 30 716 3,411 21,298 
Aug: *......7,9%6 5,439 1,580 567 623 588 565 ww 716 

FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherytes noted) 
— k Ended—~—— —~ 
Oct 6, 1934 Sept °29, 1934. Oct. 7, 1933, 

Par. Country and Unit. High Low High. Low. High. Low 
$8.2397 ENGLAND (sovereign) .... $4.95 $4.91% $4.98 $4.96 $4.03 $4.68% 
8.2397 AUSTRALIA (sovereign). 3.94% 3.93% 3.98 3.97% . 
8.2397 SOUTH AFRICA(sovereign) 4.93% 4.914 4.98 4. . 

.06634 FRANCE (franc) ........- 066444 0663% .0667%  .0664) 0611 0590% 
08911 ITALY (lira) .........+..-- 0864 «=—s«w08614, = .0868 ose3t? .0821 0793 
.40332 GERMANY (reichsmark). 4060 4047 4054 4019 3725 3599 
.68057 HOLLAND (florin)...... 6838 6819 6864 6831 .6292 .6100 

32669 SPAIN (peseta) ...... eve 1377 1373 .1384 .1376%  .1303 1268 

1.6931 CANADA (dollar)t ....... 1.02728 1.02040 1.03828 1.02498 -9843 9762 
235442 BELGIUM (bel 356 2347 2378 .2175 2105 
32669 SWITZERLAN (franc) 3290 3282 3025 20 
0220 GREECE (drachma) 0095%  .0095%  .0095%  .0095%  .0088%  _0085% 
.4537 IN_ (krona) 2553 2535 2574 .2480 20 
4537 INMARK (krone) 2212 2198 2229 2215 .2150 2095 
4537 NORWAY (krone) 2488 2469 2 2493 .24 2355 
‘23824 AUSTRIA (schilling) 1908 1904 1915 1725 1675 
1899 ND (zloty) ..........- 1912 1910 19 1915 1725 1625 
0418 CZ’SLOVAKIA (crown) 0421 0420% 0422y, 1 .0460 0451 
.0298 SLAVIA (dinar) 0232 0231 0233 .0205 0195 
.0748 PORTUGAL (escudo) 0455 0453 .0478 0478 
0101 RUMANIA (leu) aces 0102 0102 01024 0102 d 0094 
2961 HUNGARY (pengo) ea 3005 3004 3017 3012 .2700 2650 
0426 tT age be eens) 0220 0219 0222 .0221 .0217 0212 
.6180 INDIA (rupe 3712 3706 3762 3743 3612 .3550 
nave HONGKO G tsiiv er dollar) 14037 4000 4062 8975 3462 3412 
aca SHANGHAI (silver dollar) 3650 3600 3675 3587 3100 3050 
-5000 MANILA (silver peso)..... 4987 4975 4987 4987 .4987 4987 
.9613 STRAITS SETTLEMENTS _ 
(dollar) mmaapare eens 5800 5785 5875 .5837 .5637 5575 
84396 JAPAN (yen) ..... ‘ 2887 2870 2981 .2912 2837 * 2775 
1.64479 COLOMB 4 gold peso). . 0800 5700 5800 5775 6850 .6850 
-7187 SROENTINA loaner puawrs 3325 3300 3337 .3325 .3987 3900 
Do free inland.... . 2675 2625 2700 .2626 , 
.2026 BRAZIL (paper milreis)§. 0837 0837 .0837 0831 .0825 0825 
Do free inland : 0775 0750 0775 0725 cn 
.2060 CHILE (gold peso)... 1037 1037 1037 -1037 0975 0925 
4740 PERU (sol) . ; 2350 2300 2300 2300 .2150 2150 
1.7510 URUGUAY (gold peso) 8100 8100 8125 .8100 -7400 7250 
8440 MEXICO (silver peso)i.. 2786 2786 2786 2786 2842 2831 


tDemand rate. §Export rate. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Oct. 4 Oct. 5 Oct. 6. Oct. & Oct. 9. Oct. 10 


England: High ...... ; $4.93, $4.92% % 925 $A.91%  $4.93%  $4.90% 
™ ie aie bd wipes cee v5 4.927 4.925, ‘32 4.91 4.89, 4.89% 
ide edhaneeewenes os 4.92% 4.925, 4.92 4.91 4.020 4.90 
France: _— oeesy, _0sest + _0663u “boas oeeis, 
pebaWete stan tanta 34 0663% . 06614 
06634 06 cea 06364, esti 0662 
0862% 0862} o 0862 .0862' 0860 
036144 0861%, 0861% -0861% .085844 0859 
086244 .086214 0862 : “0860 
4958 4057 4055 4055 .4050 4045 
Ss Se 4052 4049 4047 4050 4041 
SP Re abe sbe'00 40-06 4055 4051 4052 4051 4037 4044 
Holland: SE Seieéesvee 6825 6826 6825 6824 6814 
Bess 40 mH 0s 8-660 6821 6822 6822 .6818 5 6806 
eS ere peer 6825 6825 .6823 .6821 6 
Belgium: BE nadéceses 2352 2352 -2351 2351 2349 2345% 
peekeb 56500640040 600 2348 2349 2348 .234 2343% 2344 
pied ibaa ea Snes 2350 2350 2349 .2349 2344 2345 
Switzeriand High 3286 3287 3286 .3286 3280 3278 
Degas bs épmeeeses ae asa 3282 3283 3284 3283 3270 3274 
heipennfebedeles heen 3286 3284 a .3284 .3274 3276 
otunnea: | eee : 1.02531 1.02531 1.02531 1.02367 1.02269 1.02236 
Pr: EA rr Pe 1.02432 1.02432 02432 ; 02138 1.01943 1.01910 
Es 6k 086 064.00 60 ‘ ive 02498 1.02498 2465 1.02171 1.02203 1.01975 
Os iiwiesssasness 1376% 1376 mE 1374 1373 1372 
DEE 6h 6c andeasvnecnce 2886 2887 .2885 2875 .2887 2869 
tArgentina (export rate). ; 3300 3300 .3300 .3300 .3300 3300 
ae -> 2625 2650 2650 .2650 .2650 2650 


¢Closing rate. §Demand rate 


SOURCES OF DATA 


(1) Railway wks: {2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
pore en (4) eral Reserve Board. (5) United States Department of Commerce 
(6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age. 
(9) American Institute of Steel Construction. (10) Crams Automotive Re rts, Inc. 
(11) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journal. (14) En- 
gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute. 
(19) American Railway Association. (20) United States Department of Interior. (21) Silk 
Association of America. (22) National Industrial Conference Board. (23) American Metal 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
sociation of Life Insurance Presidents. (27) Bureau of Rail way Economics. (28) Inter- 
state Commerce Commission, (29) Rubber Manufacturers Association. (30) Index Number 
Institute. (31) Cotton Textile Institute *Subject to revision. tRevised. 
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Dividends Declared 


Since Previous Issue 


and Awaiting Payment 

















of The Annalist 
Regular Pe- Pay- Hldrs. of Pe- Pay- Hidrs. of Accumulated. 
Pe- Pay- Hldrs. of Company. Rate. riod. able. Record. Company. Rate. riod. able. Record. Pe- Pay- Hldrs. of 
Company. Rate. riod. able. Record } sags | bh or ‘ — 3 Get. 4 oe. : - aoe Sve Dried a. ihe = — : Sy 4 Company. Rate. riod. able. Record. 
AnKING..... . an. an. ov . a * 
Agame Millia Corp... i806 Q Nov 2 Sct 8 | General Clear sss gt Q Rov. 4 Get 18 | Do Se ,s Se ES or eee ee 
Administered Fund ........9¢ .. Oct. 15 Oct. 10 Do SII @ ee i dew 38 | Orange & ‘Roeland El | Co .. Nov. 1 Oct. 25 | \raytag Co $3 pf... ie |. Mee. 5 Ot 
Alpha Shares, Inc ise .. Nov. 10 Oct. 31 BENE cnbtetnceie 3 Mar. 1 Feb. 20 | Outlet Co . Q Nov. 1 Oct. 20 | Mississippi fy Ps ut 36 pt 50c |. Nov. 1 Oct. 15 
Am Art W 6% ere $1.50 Q@ Oct. 15 Sep. 30 DPE stsensecsiensnat June 1 May 23 Be Me Ps 06.0 cons edesa Poe Q Nov. 1 Oct. 20 New Riv Co f. $1.50 |. Nov. 5 Oct. 15 
Am Bankstockse Corp. ... “ac Oct. 15 Oct. 1 Great Am Ins ............ Q Oct. 15 Oct. 5 Do 24 pf. .$1.50 Q Nov. 1 Oct. 20 Reserve Inv $1 Oct. 15 Oct. 10 
Amer Factors, Lid....... 10¢ 2 Nov. 10 Oct. 1 eae Brothers pf........$1. Q Nov. 1 Oct. 24 Pkge Meh Co 1% ist pf.$1.75 Q Nov. 1 Oct. 20 Roos Bros, Inc 25 "$6.50 
m Fork & Hi 1.50 Q Oct. 15 Oct. 5 | Ha w Agri Co, Lid ......20e M Oct. 31 Oct. 24 Peoples Tel ¢ Corp of B® 9 os «<bhie pi elie $1.62% .. Nov. 1 Oct. 15 
: an. 1 Dec. 15 aw - . -» $l. . Pp. Walker Mf, f. 75¢ .. Nov. 1 Oct. 
Am Optical Co 1% Pt.--350 @ Nov. 1 Oct, 19 | Hawaiian Sugar Co... Q Oct. 15 Oct. Phila City P By ‘$3.75 S Oct. 3 Oct. 3 sSp 
Am 8 & R 7% pf....... 1.75 . 1 Nov. 9 | Haverhill Electric ... Q Oct. 6 Oct. 4 | Philadelphia Co. .-20¢ Q Oct. 25 Oct. 1 Reduced 
Am Al Ins Co (N .. .25e 3 Oct. 15 Oct. 5 Home Ins .......... Q Nov. 1 Oct. 11 Philadelphia Electric. ..45¢ Q Nov. 1 Oct. 11 
Amerada Corp ...50¢ Q Oct. 31 Oct. 15 | Homestake Mining .. ‘ M Oct. 25 Oct. Phillips-Jones Corp pf...$1.75 Q Nov. 1 Oct. 20 | Brockton Gas 7; . 25c Q Oct. 15 Oct. 
rch-Dan-Midiand pf....$1.75 Q Nov. 1 Oct. 20 | Honolulu G Co, Ltd....... M Oct. 20 Oct. 12 | Pioneer Mill, Ltd ...10e M Nov. 1 Oct. 20 | Eastern Bd & Shr, B 15¢ Q Nov. 1 Oct. 4 
(2 6 peptxeptiies 37¢ Q Nov. 1 Oct. 15 | Honolulu Pi Co, Ltd......15e M Nov. 10 Oct. 31 | Plymouth Rub Co 7% Pf. $1. 15 Q Oct. 15 Oct. 1 | Edison Illum Co q Ses $2 9 a 1 Oct. 10 
Er tii danhevesvond 1.50 Q Nov. 1 Oct. 15 | Hutch Sg Pi Co, Ltd......10e M Nov. 5 Oct. 31 Public. Sve of Col 1% p -. ev. 3 Ger, 25 | See ley Se (ies, Moe)... 2 oo. | oe 2 
Atlantic City Elec $6 pf.$1.50 Q Nov. 1 Oct. 10 | Interst D Strs pf. $1.75 Q Nov. 1 Oct. 19 Do 6% pt... aly. M Nov. 1 Oct. 15 | Midland Std Prod 8% pf...$1 Q Nov. 1 Oct. 
At 8 Dep Co (N¥Y)........$2 Q Oct. 15 Oct. 3 | Jantzen Knit Mills 7% pf.$1.75 Q Dec. 1 Nov. 25 Do 5% pf. Age M Nov. 1 Oct. 15 Res 
Zandini Petroleum ....... 5c M Oct. 20 Oct. 2 Kekaha Sg Co, Ltd. ‘ M Nov. 1 Oct. 24 Quarterly Inc Shrs....... .. Nov. 1 Oct. 15 umed. 
ae once chia ge Se | Reset Satake SBS Re | Re ce ge Bee 2B | amma te ce aes SER 
y 5 . . stone > Ree «0 » aaiel , ‘ov. » Celan P 7 2 weeenes 
Belding-Cort, Ltd ......... $1 Q Nov. 1 Oct. 15 King Royalty ........ .. Nov. 1 Oct. 15 | Res Resou C $6 pf........ T5e Q Oct. 15 Oct. 10 | Jantzen Knit ei ills. ...10e .. Nov. 1 Oct. 15 
3everly x & a seseeeees 1.12 3 Oct. 6 Oct. 4 | Kokomo Wat Wks 6% pf.$1.50 Q Nov. 1 4 Roch Am In Co. tN ¥). .2%e Q Oct. 15 Oct. 5 
rown 1.75 Nov. 1 Oct. 20 | Koloa Sg Co, Ltd -50e M Oct. 31 Oct. 24 | Rockland L & P -....20¢ Q Nov. 1 Oct. 15 Increased. 
= Sugar Bee cnc cac 40 3 = ; aay . K c. St Le & Chi RR Co en Do stock trust ctfs......20¢ Q Nov. 1 Oct. 15 | Amparo Min .......... 3c .. Nov. 10 Oct. 31 
sett eaesseseceesas ° % lov. 1 Oct. 20 a L Bridge Co ist pf.....$3 8 Jam. 2 Dec. 15 Coca Cola Bot (St Louis).25c Q Oct. 20 Oct. 10 
calgary F Pwr, Ltd 6% pf.$1.50 Q Nov. 1 —_ 15 | Lamont, Contes’ & Co. $1.50 Q Oct. 10 Oct. 5 2d _ pf. ..$1.50 S Jan. 2 Dec. 15 Cae. zal OP Missass 75¢ Dec. 1 Nov. 13 
Can n Inv, Ltd, we. _ 3 = . P. e & K pf.. ..$1.75 Q Nov. 15 Nov. 14 seeona ‘Twin Beli ‘Synd....20e M Nov. 1 Oct. 25 | Do pf B.......... 75e .. Dec. 1 Nov. 13 
vupon scccercecseee sR GQ OG, BD... oss LAG & E 6% pf .$1.50 Q Nov. 15 Oct. 31 | Shareholders Corp .10e Q Oct. 15 Sep. 29 : 
Carpe! Corp . we Get. 38 Oct. op | Laz (F & R) C pt $1. 824 Q Nov. 1 Oct. 20 | Sheaffer (WA) - "$8 pf.$2 Q Oct. 20 Sep. Stock. 
ay he Nov. 1 Oct. 16 oF bp kK eet yl ea ~ ag “game $ a B | — 4 Mesta Machine ...... 66 2-3% .. Nov. 30 Oct. 25 
: ‘ ve ationa n Vv v pt. oo oe lke ov . Walgreen Co ......... ..5% .. Nov. 1 Oct. 15 
oS ee per % pl. == So bo = * (Omaha) 1%% Q.... ....... | Sou Canada Pow.. ...20e Q Nov. 15 Oct. 31 - 
one te pei": oe & Dec. 1 Nav. 1s | Loew's: Inc, pf. $1.62% Q Nov.15 Oct. 31 | Do -sucseeees Oe Q Nov. 15 Oct. Final. 
ty 0 ates gaatantae: $1.62% Q Dec. 1 Nov. 15 Lucky Tiger Comb = Springfield ‘6 L Co. ...387e Q@ Oct. 15 Oct. 4 London Tin Corp (ADR) 
City Water ‘Co’ the t- ; ; Mining Co Q Oct. 20 Oct. 10 | S Roy Cal). 6c Q Oct. 15 Oct. 10 Th% pt ........ -5e .. Oct. 8 Sep. 6 
t 50 Q Nov. 1 Oct. 29 | Mts Corp of N 8. Q Nov. 1 Oct. 24 Stand é tr Shrs, ‘Series Triplex _Satsiy Gl, Ltd ‘ 
Ls @ Nov.15 Oct. 20 Pwr & Lt Asso $2 reg. O.8T3c .. Oct. 15 ...... was... .. "47 1-10c .. Oct. 5 Sep. 4 
@ Nov. 15 Oct. 20 ist Pf En eee LT . 5 Oct. 6 De Series’ B ‘cou. Jos2e ©. Oct. 18 OEP 
Q Nov. 1 Oct. 20 tag Co $6 pf. $1.50 Q Nov. 1 Oct. 16 | Twin Bell Syndicate. . .$2 M Nov. 5 Oct. Liquidating. 
Q Nov. 1 Oct. 20 | May Dept Stores..........40¢ Q 1 Nov. 15 | Toledo Edison 7% pf.. + -BBipe M Nov. 1 Oct. 15 | ynion Mills $1 Oct. 8 
Q Oct. 15 Oct. 2 Metro Indus 6% allot ctfs Do 6% pf.......... M Nov. 1 Oct. 15 has aan : = oe 
Q Oct. 15 Oct. 4 50% paid . antibeses Q Nov. 1 Oct. 19 Do 5% pf.. 41je M Nov. 1 Oct. 15 Irregular. 
Q Oct. 15 Oct. 4 Michigan Cities Nat G Co.2% Q Nov. 1 Oct. 20 United 4 I RR& “Canal. $2 Q Jan. 10 Dec. 20 Mtn & Gulf Oil 
@ Nov. 1 Oct. 13 | Monmouth Consolida’d Wat Wal Co. .25¢ Q Nov. 1 Oct. 15 a?" = = 2S 
q@ Nov. 1 Oct. 2B a 2h g Nov. 15 Nov. 1 | Wallingford Bank @ Trust Ww, ee “s - = - 16 
@ Nov. 1 Oct. 15 | Montgomery & Erie RR.1 S Nov. 10 Oct. 31 Q 10 Oct. 1 ‘ashington Oil -..-. $1 .. Oct. Oct. 
Q Dec. 15 Dec. 1 | Mutual Inv Tr Shrs (N Y).ic .. Oct. 15 Sep. 29 | Wash L & T Co (D C)....$2 Q Nov. 11 Oct. 22 Capital Distribution. 
Q Nov. 1 Oct. 20 Nash Motors .. . 25¢ Nov. 1 Oct. 19 
Nat'l Com’l Bk & Tr Co Extra. Alaska ye & Pwr $5 .. Oct. 18 Oct. 18 
= Oe i N ‘‘ ‘Tea Se _ 1 ae 3 Rov ” Oct. 8 Eastern Bd & Share, B....5c Nov. 1 4 ousueaginaien - ee sens 
q 3 a ea es . 3 b Biced ee 
a bey 9 Ss 3 Neisner Bros, pf... .. ie Q Nov. 3 Oct. 15 | Duff Norton Mfg......... 10¢ .. Oct. 10 Oct. 3 Initial. 
Q Oct. 15 Oct. 4 N Y¥ Merchandise. .3T%c Q Nov. 1 Oct. 20 | General Cigar ............. $3 .. Nov. 1 Oct. 16 | Bradford Oil, A..... 10c .. Nov. 1 Oct. 15 
S Oct. 1 Sep. 26 | Nor RR of N H. Fk: PF wl teres be were OD ss WE 2 CEE EEE decscacoccecs 10c .. Nov. 1 Oct. 15 
North eee | Lt dete vte.87¢ Q Oct. 15 Oct. 4 Homestake Min ........... $2 .. Oct. 25 Oct. Inter Bronze Powders, Ltd, 
Q Oct. 15 Oct. 10 Do o% pf ..15e Q Oct. 15 Oct. 4 | Home Ins ................. SE € Bae Ww peers Oct. 15 Sep. 30 
.87¢c Q Oct. 15 Oct. 4 | Lamont, Corliss & Co...... $1 .. Oct. 10 Oct. *Initial dividend at the rate of 6% per annum 
M Nov. 1 Oct. 31 | N _s Co Phila. Pa)......$6 Q Oct. 15 Oct. 13 | Lucky Tiger Comb G M...2c .. Oct. 20 Oct. 10 | for the period of Aug. 8, 1934, to Sept. 30, 1934. 

















Public Utility Earnings 


Continued from Page SOT 





American Telephone & Telegraph Company 


(Parent company only; report to Federal 
Communications Commission) 
1934. 1933. 
POPPE 029,800 7,700,538 
Net Sep income.. 832 1,337,463 
Seven months’ 768,869 49,805,306 
Net operating income.. 8,588,871 5,962,214 


Arkansas Power and Light Company. 


I ... Serres 691,502 614,384 
*Balance after taxes 
and charges.......... 143,985 125,877 
Twelve months’ gross 7,281,063 7,108,149 
+Net income............ 402 1,056,265 


*Before depreciation. tAfter taxes, in- 
terest, depreciation, &c. 
Bell Teleph Company of Pennsylvania 


(Report to Federal Seepnenietions 
Commission 
yer ry ae 4,770,105 
666 642 
. 39,961,519 39,156,265 
Net A. <4 income.. 9,331,068 8,143,781 


British Columbia Power Company, Ltd. 
2 eee 1,013,678 
278,743 


Net after expenses..... 

Two months’ gross..... 2,072,400 2,016,856 
Net after expenses..... 630,594 571,857 
California Water Service Company 

Twelve months ended Aug. 31: 


Gross revenue.......... 2,042,274  2,039.337 
Net earnings........... 988,323 1,016,939 


Dallas Pewer and Light Cempany. 








August gross........... 480,520 427,515 
Net income before de- 
eae 194,035 167,007 
Twelve months’ gross.. 5,176,397 4,943,754 
Net income before de- 
preciation ............ 1,864,619 1,863,289 
Dallas Railway and Terminal Company. 
A CNR nos ncccgee 175,985 176,567 
Net income before de- 
preciation ............ 13,637 9,665 
Twelve months’ gross.. 2,284,234 2,201,183 
Net income before de- 
preciation ............ 209,227 195,793 
Eastern Utilities A lates and Constit 
ent Companies. 
eer ion wee yo) ons. 58 
eciation. x 5 
Nef after epi othe .189:098 8,173,762 
Nee tve months Secossesnweie 1,869,943 1,752, 


Electric Power and Light Cerporation 


August gross 
Net earnings..........- 


Net earni 


Net "lees after charges. 
*After depreciation. 


ae River Gas Works Company. 


SPOR. «2 cose 68,022 68,461 

Ne f ne de een. 10,257 14,608 

Reccharctetedation, aoa | Beas 
rec: y . 

uk teatied.oe.-...:---. 166, 181,295 

Haverhill Gas Light Company. 

August groes.........-- 47,219 48,079 

Net after de epuietion. 7,175 8,931 

Reeneedeereatos. “Sig Stee 
er depreciation. ; Hl 

Net income. bePws ceess 744 98,018 


Jamaica Public Service, Ltd. 
(Converted at $4.86 2-3 to the Pound.) 


1934. 1933. 
ed iimhe ies 65,519 60,834 
“Sur ets rn charges. 16,060 13,288 
elve months’ gross.. . 821,875 794,009 
Spenpies after charges. . 222,624 215,455 


a Power and Light Company 


Au ss ne cedahia 367,869 332,518 
Nei eee depreciation 40,680 45,070 
4,672,171 4,372,259 


Twelve months’ gross.. 
BE I ac ccccnccsce 386,993 234,930 


National Power and Light Company 


August gross........... 5,769,082 5,480,015 
Net earnings........... 2,531,643 2,530,620 
Twelve months’ gross.. 70,902,551 68,204,181 
Net earnings........... 32,445,613 33,021,963 
— to parent com- 

pdadvesonhanbenues 182,109 8,773,614 
Net _ = epedahnemdes 6,787,458 7,487,800 


*After depreciation. 
New York Railways Corporation 


August gross........... 439, 430,451 
Me after charges. 37,309 20,938 
Eight months’ gross. 3,505,564 3,359,165 
*Surplus after charges. 187,834 45,664 

*Figures include certain interest on 


bonds and sinking fund requirements of 
controlled companies (for wh gt. —— York 
Railway Corporation states o lia- 
bility) which are in Sureult. a ase ex- 
clusive of interest on income bonds which 
has not been decla 

New York, Westchester & Boston Railway 


August 7 Seer 134, 135,110 

t aft charges 264,299 247,214 
Eight months’ gross. 1,134,396 1,122,823 
Deficit after charges. . 2'028.519 1,915,040 


Northern States Power Company 
(Minnesota) 
Twelve months ended June 30: 


Gross earnings......... 27,593,791 27,344,636 
Net earnings........... 12,031,714 12,783,503 
Total income........... 13,153,059 14,107,746 
Net income after depre- 

Pre esee 5,440,175  6,325,4€0 
Oregon-Washington Water Service 
Company 

Twelve months ended Aug. 31: 
Gross revenue.......... 458,688 447,957 


Net earnings........... 189,852 204, 
Peoples Gas Light and Coke Company 
(Exclusive of Subsidiaries) 

Auguat «i 060eaea 2,245,156 2,165,787 
SERS apeaiany . ‘ 
Eight months’ gross... 21,604,319 19,859, a 


*Net income............ 544.270 1,421, 
*After taxes, interest, depreciation, &c. 


Pacific Power and Light Company 
August gross........... 348,586 302,603 
*Balance after 

and charges.......... 89,159 43,149 
Twelve months’ gross.. 3,884,020 3, 678,000 
tNet income............ 179,410 149,760 

*Before depreciation. tAfter taxes, ‘in- 
terest, depreciation, q 

oe Gas and Coke Company 
itbcedeiad 268,810 268,382 

“aan DUR abdsecac'dpcene 
Twelve months’ gross. . 
tNet income ........... 

*Before depreciation. 
est, depreciation, &c. 


50,550 57,188 
3,049,907 3,451,922 

. 449,27 
+tAfter taxes, inter- 


Sierra Electric Company and Subsidiaries 


1934. 1933. 
August gross .......... 149,858 18. 046 
Ne betere: ‘depreciation ae 39,806 
Twelve months’ gross. 484,265 1, 380,714 
Net before depreciation 508 61S "560, 
Net income ............. 467,309 437.485 
pool — Light and Pewer Company 
cach a 73,872 72,387 
ay before de- 
we * - ana mindinh bee 14,548 14,702 
Twelve months’ gross.. 890,705 913,872 
Net income after depre- 
GREE cc bccdccctccoses 127,497 153,635 
Pang Electric Company 
pee 296,563 292,227 
87,114 91,511 


Nef af after i a. 

Twelve mon 

Net after depreciation. . 

Net incom 
Texas Power and Light Company 

August | 778,767 TTT, 396 

— after tax and 


arges 207,217 205,027 
Twelve months’ gross.. 9,263,145 9,131, "468 
Fares BROGERD ..c2ccccee. OT 2,166,191 

*Before depreciation. +After taxes, inter- 
est, depreciation, &c. 


United Gas Corporation. 


August 6 spe eee ee reer 1,943,824 1,437,720 
Net earnings ,602 
Twelve months’ gross. 23, 763,120 21,164:430 
Net earnings. 1,362,941 10,006,222 
*Balance to parent com- 
Die ceneeecesawe 
Net incom 
*After depreciation. 
Utah Power and Light Company 


Nef be icaeivilionioae 851,990 776,419 

ae _— ty ~— ay 117,795 106,994 

», 753, 9,732,260 

nee ody Laddelaeweese 564,767 1,140,308 

Washington Water Power Company 

August gross .......... 670,817 637,798 
N income before de- 

preciation ............ 228,411 237,315 


7,594,929 7,324,032 


1,734,920 2,064,500 
Winnipeg Electric Company 
382 


Twelve months’ gross. 
Net income after depre- 
ciation 


August gross .......... 525 366,402 
ET ninn6s 0605600600 54,027 47, 
ht months’ gross. 3,432,643 3,402,674 
Net income ............ 4,544 *70,704 
*Loss. 
Recent Books 
SECURITY SPECULATION, by John T. 
Flynn. (Harcourt, Brace, $3). The 


economic effects of security specula- 
tion, in which the author concludes 
that speculation is a destructive force 
in our economic society. Although a 
market for legitimate stock and bond 
issues must be maintained, he says, the 
machinery of security speculation must 

dismantled in the interest of a 
stable society. 

SHorT History OF THE NEW DEAL, A 
by Louis M. Hacker. (Crofts, $1. 75.) 
The setting, design and progress of the 
New Deal reviewed. 

THE DECLINE OF AMERICAN CAPITALISM, 
by Lewis Corey. (Covici, Friede, $4). 


A study of the state of capitalism in 
America. 


UNFAIR TRADE PRACTICES, by Lincoln 
Filene (Harpers, $1.50). A Boston 
merchant discusses ways of removing 
unjust business methods. 

WitTHouT GLoves, by Frank R. Kent 
(Morrow, $2.50). A study of the pres- 
ent national administration. 

Wor.p As I See It, Tue, by Albert Ein- 
stein. (Covici-Friede, $2.50.) The fa- 
mous scientist expounds his views on 
war, peace, Germany and the Jews, 
nazism, the discoveries of modern 
science and other subjects. 


80 Years 


of Economic 


Fluctuations 
on One Chart 


The Annalist has pre- 
pared a chart show- 
ing business activity, 
wholesale commodity 
prices and _ industrial 
stock prices from 1854; 
bond yields from 1857 
and commercial paper 
rates from 1882. 








This finely printed 
chart, 25% x 11 in size, 
is suitable as a wall or 
desk chart. It can be 
kept up to date with 
figures published cur- 
rently in The Annalist. 


50 Cents Postpaid 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 


the name of the firm in the index making the market. 


Prices are as of close of business on Tuesday; Middle West and South, Monday. 





FOREIGN SECURITIES 





















FOREIGN SECURITIES (Cont.) 




















GOVERNMENT & MUNICIPAL BONDS. 




















GOVERNMENT & MUNICIPAL BONDS. 























Key. Bid. Offer Key Bid. Offer. Key. Bid. Offer. FLORIDA (Cont.): 
18 Alpine Montan Steel 7s, 1925-55.... 82 85 157 German dollar bonds.............. OW BW | PHILIPPINE GOVERNMENT: Key. Bid. Offer. 
157 Alpine Montan Steel 7s, 1925-55.... 80 85 157 rman dollar bond coupons...... ow .. Ree ee .. 99 100 QE COMET CO. F/B 68 ooo 6 oogooccceee. ow 
18 Austrian int. & ext. coupons i?) ee 83 Brandenburg Electric 6s, 1953..... ow BW ALABAMA: 100 Collier Co K/B a; SiS ccce 59 
157 A Government 7s, 1957 67 83 Dortmund Munic. Utilities 6%s,°48 OW BW Aiabone 5 45 Coral Gables 6s, 1935, ¢/d......... 16% 8 
157 Austrian doilar bond coupons a 26 83 Housing & Realty 7s, 1946........ ow Bw | 123 Alabama nearer ie? 1943. 300 « AE 2 8 Gernt Gables G'ont , "16% 
157 Brazil doliar bond coupons Cw .. 142 Mannheim & Palatinate 7s, 1941. 34 131 Alabama Hwy. veces se 425-14 a Geel Gentes Oe onto n 
157 Brazil 4s, 1910............. ow BW 83 Protestant Church in Germany 7s, 46 Alabama Hi way OUD cccccccccce ow . ane. taedl Catan ate ree ier 
157 Brazil roy Ow BW Bw | 109 Alabama, all issues ............... Ow 2Oral Gables C/d ...-....eeeeeeeeer = 
ee ee 69 83 Roman Catholic Church in Bavaria 105 Anniston, all issues.............. . ow 107 Coral Gables 68, C/dS.......s00008 GW o- 
151 Brazil dollar eee ae gi peso ree Bw | 105 Bessemer, all issues............... ow .. ny By RES erste ssuaseecss 2% BW 
18 British & Hung. Bank 714s, 1962.. O ne 83 Roman Cath. Welfare inst. 75,46. OW BW 4 Birmingham Schoo! tie 1942..... van 95 _. pete Co.. alt tenes, M, aR /B, var. Sin ie 
187 British & ca ibe2 Bank , 1962. . 59 83 Stettin Public Utility 7s, 1946...... oF OT i eae ae I 107 Dade Co. Hwy. 5s, long........... sot 
157 Buenos Aires, scrip................ + he GERMAN INTERNAL Ae 105 Gadsden, all issues................ ow .. 102 Delray Impvts. ........0..esseeeee 17 
18 City Savings Bik. n (Biidapest) "s,"53 “% ® 28 1. G. Farbenindustrie.............. Mkt. | 105 Huntsville (City of), ali issues..... OW °. 107 Delray Impvt. 6s.............. 18F 
157 City Savings Bank 7s, 1953....... 47 49 44 CE ineath antiana cane bee "OW Bw | 105 Jefferson County 4%s, long........5.00-2 .. a De Soto Co. Sch. No, 3..... ow 
18 City Sav. Bk. (Budapest) Ami shrs. 3% .. 16 Geatethe feemnnanes with rights:.: OW BW | 109 Jefferson Co., all {ssues - OW .. 00 De Soto Co. R/B 5%s, any m 40% 
iy Suemenle Se Te ee 3 ee ee Ow: | ler Be sue Sc RB bistNe., pai dat Qar 
, MEW....-......-..- Madison Co., all issues. y we oe - ate 
6 6, 1 en 1 1%\| ta Hamburg with rights } ad 19 Marshall County, all issues a gee 46 Duval Co. Road 88..0.....-+.0+++. ow 
Ww Oonroe Co. - 68, 2/1/52........ . 6.00-1%4 ort Lauderdale ............0..++ oe 
157 Ford. Motors. of France Bw a ee = - on 4 105 Montgomery, ali issues............ ow. 100 Fort Lauderdale Port Auth., long. = o 
57 French 1917 BW 144 Cologne ~ & BW 109 Randolph ——_, all issues........ OW 106 Fort Lauderdale Impvt............ 19 aw 
57 French ius. BW 144 ogn: fan bonds without BW 109 Selma, all issues................4-: Ww 107 Fort Lauderdale Impvt. 6s........ - 
157. French Prernium” "5s, 1920 BW 28 Bond "Recemetion ctfs., all issues ow ra 109 Tallapoosa County, all issues. Ow 108 Ft. Pierce Inlet District és, 1948-54 19F 
157 French m 5%4s. BW 157 German redemption bonds w. rts. 105 1 SEDED ccccccrccceccoccece Ow 106 Glades Co. Moorehaven R/B No. 8. a ss 
£ gis ” =e iaaRERRaR, 98 151 German red. bonds without rights. ow 109 Tuscaloosa Co, GE GISMES, cccccccce Ow 107 Glades Co. Moorehaven R/B Dist 
18 Srongartan isd ext. coupons... . ne 105 loosa, all issues............. ow Sree sa ere 40F 
83 Hungarian Dollar itsccamacece BW CANADIAN SECURITIES ARKANSAS: 44 eee Hwys. pda eesedoisdovde = 
157 Hungarian dollar bond cou ie DOMINION ISSUES 85 Arkansas Highway 4%s........ 71 «872 de Geena Ga, Se ee ow 
18 Hungarian Central Mut 59 Canada “s RT 1 103 85 Arkansas Highway 4%5............ 72 «73 ghlands Co. School.............. 
Y s Cc. 7 1 110 63 Ark Highway 5s ob : 76 7 100 Hillsborough Co. (iss. 1922 or prior) 80 
157 Hungarian Cent. Mut. Credit 7s,'37 47 49 $s Canada Oe. 8/1/44. .20020000000000 1 109% | 85 Arkansas Highway 5s............. 75 76 See etna tae, Seneate & ups... 28 
157 Hungarian Consol. Municipal 7%s, : 152 Arkansas Highway 5s ............ 76 77% | i097 Holle-wend —— 3 itadea ce Woes, 
EO dada Atel J paleh Mie iki Sate 40 PROVINCIAL ISSUES 68 Arkansas Rd. Dists. elig...... 61 62 100 Holly wood mA po. Se 
83 Hungarian Discount & Exch. 7s,'63 OW BW 88 Prov. of Alberta 4%s, 10/1/56 85 Arkansas Rd. Dists. elig........ 61% 62% 1 if; Holipwood Harboe. oe 
157 Hungarian Discount & Exch. Bank 59 Prov. of Brit. Col. 5s, 1959... 127 Broadway-Main 8t. Bridge Dist... .100 ee 7 I eae ll ao lalla te 
78, 1963 ........ 2... serene ers ene 400 4 59 Prov. of Ontario 4s, 1960-71. 127 Camden School District............ 65 49 Jacksonville Ss, 1938............. 
157 Hungarian Italian Bank 744s, 1932. 79 °° 88 Prov. of Ontario 41s, 9/ yifa4. 127 Columbia Co. Court House & Jails 62% oy woe Woot ma ve teteeeessenes 
157 Hungarian Italian Bank 7 1963. 53 <. 88 Prov. of Ontario 4 h(i /47.. 127 Dallas County fundings.......... 65 dak Cale Canis Gans ks ele ees eae 
157 Hungarian Land Mtg. Ins. 7i%s,’61. 46 47% 88 Prov. of Ontario 6s, 9/1/43....... Se SOUND occccacscsecs coscce ow cas taaee Gounic” Gn totcae 8 ow 
157 1. G. Farben Industrie shares..... 18 19 59 Prov. of Saskatchewan tes. 1951.. 91% 92% 127 Independence "bo. Bridge Dist..... Ow 107 Yoo. bg ye a state eeeee ow 
42 Italian consolidated loan (Internal) 75 15% 127 Jackson County fundings.. ow 101 Lake Go. $ 5 Mo. ibaa TF 
157 Italian consolidated 5s............. BW "~~ ISSUES Jefferson Co. ee Bridge 6s, "4934. Ro 46 Lake W ht Getnat. "de aaah a 2p 
147 Jamaica Pub. Serv. 6s, 1944..... OW 101% 88 Toronto 5s, 4/1/38..............-+- 108% =«ti«. 127 Lafayette Co. Court House & Jail. OW 162 rac. W tr Ink % is, 4/1/ 45 
18 Jugosiavian int. & ext. coupons... O - - 88 Winnipeg (Manitoba) 4\%s, 4/1/61. 93 94 127 Little Rock D. O. Airports..... .. Ow - —_— a q on nases* tases -S * 
42 Lithuanian Liberty Loan 5s, 1935.. 75 80 127 Little Rock Schools............... ow ios Lake Westh Tale: ‘Dot ow 
157 Lithuanian Biberty Loan 5s, 1935.. 75 - CORPORATION ISSUES 127 Magnolia Waterworks .........--.- 15 e Wo niet Distric 
157 Lower — Hydro Elec. Pwr. 41 British-American Oil 5s, 1945.....106 106% 127 Pulaski County Fundings.......... ow 108 jee .. ee hools. y eae Se» 
Gigs, 1944 .....-....-.... 00... 84 = 87 41 British Columbia Pr. 5%s, 1960....104% 105% | 123 St. Francis Levee Dist. of Ark. 5i48 79 preg rg ry Ft 
18 Na . Sav. Bank of Hungary 41 British Columbia Power 5s, 1960 99 100% CALIFORNIA : 107 Levy Co Rd Ss a dchaele -*, 
Tks, Tt An6n kd Rees ehabhe oe 6 41 British Columbia Tele. Se. 1960....103% 104% 64 California 4s 99% 101 1@4 Manatee County Highways......... 
157 Netional Central D - tg Bank of 147 Britich Ss oY Tele. 5s, 1960. «103% 106 a: Las Anasion Wakes itin. 2...” 4'eo-1 4 50-4 ie; Manatee County Highways......... ow 
. FF ees — 47 rown Co. 5%s, 1946.............- # 3 oO O. SYS... cee eereeeeeeee 
National. Yaotal (eC (Cuba) 6s, 1959.... .. 11 41 Calgary Power 5s. 1960. . 97% 64 oes Fran. City & Co. fat. 4348.4.40-1 4.30 45 Miami 5s, 1943, c/d.............05 Sy 65% 
157 National Hungarian Indus. Mtge. 147 Calgary Power a ab 96 99 FLORI Ge BEE cc vercccsccosvecsoccesaseen 63 
i pice nad ndkdee rbeenene se 60 62 58 Canada Atlantic Rwy. 4s, 1955. "7: 8 87 45 Florida, all een giana ekti ow ey et OME MA. ..cs. 00a0neacenseal 64 
157 Poland 6s, 1920-40, small........... 72 74 147 Canadian Int'l Paper 6s, 1949.... 62 63 106 Florida, all issues ............ ow  & yo aap epee see ow 
157 Poland 7s, 1947, small * 41 Canada Paes Ry. 448, 1944..... 924% 93 108 Florida Defaulted Schools & Roads ow - 107 Miami 58, C/d.........sserccereces 634F 
147 Porto Rico Power 6s, 19: .- 59 Canadian Natl. Ry. 58, 7/69...... 113% 114% | 103 Alachua R/B Dist. No. 1, 5\%s.. 65 102 Monroe County ..........sssmeeeee oe 30 
147 Porto Rico Rwy. 5s, 1936 +. 88 Canad. Nor. ee. Go. 6%s, 7/1/46.120 21 103 Apopka Impvt. .............. i 8 eee 84 oe 
157 Reichsbank shares 21 88 Canad. Natl. Rwy. Eq. 5/1/37. .. 06 100 Bartow, any cpn. or mat.......... 56F 45 Okeechobee Co. Rd. 68, A. P. D. C. 30 33 
157 Reichsbahn shares .. 15% 41 Canadian Rail & Harbor ois, 1951. 18 19% 104 Bartow .... ow 49 Orange Co. Rd. 5s, 1950. . 85 +s 
157 Rima Steel Corp. 7s, Py wees eees *; 147 Canadian Vickers 6s, 1947........ 56 574% | 106 Bartow ....... . 56F 107 Orange Co. Hway. 5s, long 83: a 
42 Russian imp. & . oe... % 3 59 Cedar Rapids Mfg. & Pr. 953.112 a 107 Bartow impvts bai als 108 Osceola Co. Road 68, 1954.. cee 501% 
42 Russian Kerensky Rute Loan 5s, 147 Dominion Gas & Elec. 6%s, 1945.. 61 62% 100 Bay Co. Road & Bridge 6s, 103 Osceola Co. Rd. 6s, 1937... 55 
25 MEE eee 1% 1% | 152 Dominion Gas & Elec. 1945... 61% 62 49 Bradentown 5s, 1943............... 102 Palm Beach Rd. & Schools. ne 
157 Russian ag re J 5s, 1917......... 4 1% 41 Dominion Sq. 6s, 1948............. 52% | 100 Bradenton 5%s or 6s.............. 107 Palm Beach Co. Rd. 5s............ 
137 Russian War Loan 1915-16... 1 1% 81 Grand Trunk Term. & Cold Stge. 108 Bradford County Road............ 53 108 Palm Beach Co. Rd. & Schools... OW 
14 Santander (Dept. of), Colombia 1s, eyepiece 10 102 Brévard Couoty ........-......... Ow 47 Panama City Imp. 6s................. 25 
OAS ones oe ae evens vcceseres Fl: os Grand Trash Pac. Rwy. 3, 1/1/68. 98 97 166 Brevard County Road & Schools.. OW 104 Pasco County ...............sceeee oF :. 
157 Serbian fohar bond coupons....... OW .. 147 Int'l] Paper Pow. of N. 5s, '68. 95% 96% | 107 Broward Co. Rd. 5%s.............. * 29F 47 Pinellas Co. Rd. 5%s.............. Ow 
157 Styria Ts, 18946............++0.+- 5285 147, McColl Frontenac Oil 68, tyr ee 104% 106 107 Broward Co. RB. Dist. No. 3 6s.. 29F 47 Pinellas Co. R/B 68............... 42/45 
181 Tyrol Hydro Elec. Power 7s, 1963.. 72 59 Montreal Lt., Heat & Pr. 5s, 1951..108% 109% | 107 Broward Co. 8/D No. 1........... 30F 102 Pinellas County ............0.+-+s- ow 
157 Upper Austria 6\%s, 1957. + 147 Nova Scotia ‘Light & Power 5s, '58. 98 100 107 Broward Co. S/D ro Oe teeneee 20F 104 Pinellas County Highway Road, 
157 Upper Austria 7s, 1945. -. 147 Ottawa Lt., Ht. & Pow. 5s, 1957...105% 106% 108 Broward County Roads............ 29F Bridge and Schools ............ Ow 
157 Vienna 6s, 1952........ 88 22 Port Arthur Canal & Dock 6s, 1953 79 83 108 Broward County Port Authority. 114%F 164 Plant gh OF . OD. cesenedeiaccen ow 
GERMAN DOLLAR BONDS 41 Price Bros. 6s, 1943 #4 Charlotte County _—— és, 12/1/50 .. 34 Se ee ee: ee ove ss csneens aes 59 
18 German Int. & Ext. Coupons...... OW .. 147 Reliance Grate 6s, 1948..... 47 Clearwater 6s, c/d . in 25 104 Polk County Roada BE. Di iocises Ow 
83 rman Dollar Bonds.............. Ow BW 41 Shawinigan W. & 102 Clearwater ...... ; BW —-— 
144 German Dollar Bonds ..........-.- ow Bw | 147 Winnipeg Electric 68, 1954.. 106 Clearwater c/d ........ ee Continued on Next Page 
e number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offer Wanted. BW—Bid Wanted. 
nu 
90—D. H. 119-St. Dents J. Villere & Co., Canal Bank 





D. Knox S Co., 11 Broadway, N 

Phone DI 4-1389. 27 State Bt, 

Boston. P ae CAPital 8950. 

2—Ed vin Wolff & Co., 30 Broad St., N. Y¥. 
HaAnover 2-2033. See Front’ Page 

Stine & Hanson, 25 Broadway, N. Y. 
Phone Digby 4-8700. 

4—Johnson, Lane, 8 & Co., 
714 Citizens and Southern Natl. " 
Bidg., Atlanta. Phone Walnut 4278; 
Savannah, Ga., one 81 





Inc., 


5—J. H. Hilsman & Co., Inc., “1,410 Citi- 
zens & Southern Bidg., Atlanta, Ga. 
0433; A. T. & T. Tele. 


sags Walnut 
Atla. 181. 

6—Jesse Spier & Co., 67 Wall St., N. Y¥. 
Phone yg! yy 7 ® .—. 

antes S. Place & SS Genazece St., 

ston. Phone # fOBba. 

10—-Fieterick C. Adams & Co., 24 Federal 
St., Boston. Phone HANcock 8715. 

12—Lebenthal & Co., 120 Broadway, N. Y. 
Phone REctor 2-1737. 

15—Power, Gas & Water Securities Cor 
40 


Exchange Place, New York Ci y. 
Phone HAnover 2-8520. 
16—Adams & Peck, Wall St., N. Y. 


Phone BOwling Green 9-8120. 
a = se & Co., Ine. 0) 90 Broad 
y4 


21 rit’ Broth iy Se? Met St. we i 
— ro 7. Main pr ng- 
field, Mass. Phone 47311; “Hartford 


5-5350 ; Bosion, Hubbard 9: 
22—Chandler & Co., Inc., 1,500 Weinut St., 
Philadelphia, Pa. Penny- 
packer 5500; BArclay 7-1600. 
23—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone PLaza 1516; New 
York, Digby 4-1859. 
28—Lane, Rowell & Co., Court Square 
Bldg.. Baltimore, Md. Phone Calvert 


31—Brown, Lisle & Maschel. 201 Turks 
H Providence, R. IL. 


43 Exchange 
Place ° Phone HAnover 2-7410. 
$5_Kenneth M. Jones & Co. -» 10 Post Office 
Square, Boston. Phone HUBbard 3818. 
36-Goodale. ’& Co., 115 Broadway, N. Y. 
Phone REctor 2-8126. 
40—Vanderhoef & Robinson, 31 Nassau St., 
Y. Phone COrtlandt 7- 
41—A. E. Ames & Co., 120 Broadway, Bw. ¥. 
Phone REctor 2-7231. 
42—M. S. Wien & Co., 25 Broad St., N. Y. 
Phone HAnover 2-8780. 
45—Hopkins Bros., 14 Wall St., N. Y. Phone 
ctor 2- 1768, 
46—Dunne & Co., 40 Wall St., N. Y. Phone 
BOwling Green 9-2180. 


47—Ed. C. Wright & Co., 49 Wall St., N. Y. 
Phone nover 2-1166. 

419—Pask & Walbridge, 1 Wall St., N. Y. 
Phone Digby 4-9500. 

50—Mason-Hagan, Inc., 916 + Main St., 
Richmond, Va. Phone 2-2841. 

53—Bailey & Co., Hamilton Bank Bldg., 
Knoxville, Tenn. Phone 3-1149. 

55—Colonial Bond and Share Corp., 307 
First Natl. Bank Bldg., Baltimore. 
Phone HAnover 2-3050. 

o-hee Bros. & Co., Inc., 1500 Walnut 

, Philadelphia. “Phone Pennypacker 


51—Swart Brent & Co., Inc., 25 Broad St., 
N. ¥. Phone HAnover 2-0510 
598—Wood, Gundy & Co., Inc., 14 want St., 
* Phone COrtiandt —. 
63—Stifel, Nicolaus & Co., 1065 W. 
Adams St., Chicago. Peed State 


5 
o-t, -_ Yantis & Co., Inc., 120 So. LaSalle 
So Cotonae- Phone Andover 1551. 


» Chi- 


cago. 
67—F. M. Zeiler & Co., 209 So. LaSalle St., 
hte ep —a ‘Central 5387. 
68—First Las e Co., Inc., 11 Se. LaSalle 
St., Chicas 2. Phone Central 4424. 
7i—Booker & avidson, Inc., Hamilton 
Bank Bldg., Knoxville, Tenn. Phone 


4—The | State Investment Co., 716 First 

. Bank Blidg., —— Worth. Texas. 

Sone . 0. 111. = & F. Twm 
FTWH 33. 

11—W. lag Budde & Co., Inc., Union Centra) 

» Cincinnati. Ph. Parkway 7084. 

78—The , bt ~ Co., Kirby Bldg., 

Dallas, Texas. Phone L. D. 213. Tel. 


586. 
81—M. H. Connell & Co., 30 Broad St., N. Y. 


hone HAnover 2- 

83—F. A. Willard & Co., 40 Wall S8t., N. Y. 
Phone ANdrews 3-8 

Co. -, Tradesmens 


ued Piersol Bond 
atl. Bank Bidz... 
Okla. Phone 3-1929; 
85—Peltason, Tenenbaum e Ha rris, Inc., 
711 Boatmen’s Bank Bldg., St. Louis. 
Phone Central 
86—R. J. Edwards. Inc., Hales Bldg.. Okla- 
homa City, Okla. hone L. D. 158. 
87—Schoellkopf, Hutton & Pomeroy, Inc., 
70 Niagara St., Buffalo. Phone Wash. 
ington 8060; N. Y., WHitehall 4-596. 
88—Bell, Gouinlock & Co., Ltd.. 25 Sine St., 


oe City, 
80. 





W. Toronto. Phone Elgin 2236 


Silberberg & Cone Members N. ¥. 

Stock Exchange "Wall ., mM. YW. 
Phone WHitehaii 4.2900 

96—The Bankers Bond Co., In ne., 4th and 
eer 2, eters. Phone L. D 


. Tele. Lsvl. 14. 
998—Oscar E. Dooly Jr., 829-30-31 Ingraham 
Bidg., Miami, Fla. Phone 3 Bits 
100—Pierce-Biese Corp., 1,608 Barnett Natl. 

= _e-. Jacksonville, Fla. Phone 


101—Frederick E. Nolting, Inc., 8th & Main 
Sts. neat, a. Phone 3-664i. 
A. T. T. Teletype No. Richm’d 25. 

102—Thomas M. ‘Cook & Co., Harvey Bid 

aot Paim Beach, Fla. Phone 96 3. 


103—Smith, Kenney & Co., Florida Bank 
Bidg., Orlando, Fla. Phone 8616. 

14—D. E. Arries & Co., 415 Tam St., 
a Fla. Phone M8039 and L. D. 


105—Watkins, Morrow & Co., Inc., Wood- 
ward Bid Se am, Ala. Phone 


3-4978 an 
106—Harrison, McCready & Co. ., Shoreland 
- cade, Miami, Fla. Phone 2-5126. 
Tt. Tel. MMI 22. 

1o1—Corrigan Miller x3 Co., @0 Ingraham 
Miami, Phone 3-2137; A. 
Fa. Tel. MMI “is. See Front Cover. 
108—Dee & Co., Harvey Bldg., West Palm 

h, Fla. Phone 9613. 
ier & Co., Brown-Marx Blidg., Bir- 

gham. Phone 3-1238. 
110—Miller” Moore & Brown, Inc., 516 oe 
lic nk Bidg., Dallas, Texas. one 


2-1249. 

ie ~~ Pierce & Co 
nNolia Bidg., Dallas. Phone 7-9227 ; 
L. D. 841. 

112—Carr, agg & Co., 2303 Gulf Bldg 
Houston, Texas. Phone Capitol 1391. 


L. 

114—Mahan, Dittmar & Co., South Texas 
Ban Bid Fe an Antonio. Phone 
Garfield 9311. 


L. 420. 
"A. Underwood & Co., Trinity Life 
Bidg.. Fort Worth. ‘Phone 2-3941; 
D. 92 and Postal 16. 

118—Grogery-B -Eddleman Co., First og J Bk. 
Houston, Texas. Phone L. D 
T. & T. Tel. Hou. 185. 
117—George Vv. Rotan Co., 
Bldg., Houston, Texas. Phone L. D. 

449, TWX 181, TVX. 
118—Lachien M. Vass & Co.. Inc., 
Bank Bidg., New Orleans. 


Inc., Mag- 


115—R 


American 
Phone 


1914 Esperson | 


g-., New Orleans. Phone Main 1367. 

an... & Weil, Inc., 1528 Canal Bank 
Bl New Orleans, La. Phone Main 

1474-5-6. 

121—Weoolfolk, Huggins Shober, 1407 
Canal Bank Blas. a New Orleans, La. 

Phone Main 1180. 42. 


122—Steele & Co., 1122- es Pour Bids. Fort 
Worth, Texas. Phone 2-6518. . 161. 
Postal 72 

123—L. K. Thompson & Co., Second & Mon- 
roe Patt Memphis, Tenn. Phone 
6-2838; 6-5160. 

194-Rebinson. Webster & Gibson, Inc., 315 
he sy St., Nashville, Tenn. Phone 


125—Cumberliland Securities 
St., Nashville, Tenn 
L. D. 55 
127—Walton, Sullivan & Co 
Little Rock, Ark. 
4 


L. D 
a0}~-Gaentess & Thomas, Inc., 
St., Memphis. Phone 6-1203-4. 
131—Equitable Securities C orp., 306-14 Harry 
Nichol ~~ Epeavees, Tenn. Phone 


a ~ 400 Union 
hone 5-3813; 


., 404 Louisiana 
Phone 9113; 


14 So. Second 


. 
“% 


6-7171; L 7. 
132—First National Bank of Memphis, Bond 
Dept., 127 Madison Av., Memphis. 
Phone 6-1620; L. D. 350. 
133—Robinson & Co., Inc., 120 So. La Salle 
‘Phone State 0540. 
Mericka & Co., Inc., Union 
Trust Bidg., Cleveland. Phone Main 


—— <> & Co., 2 Rector St., N. Y. 
Phone BOwling Green 9- 
143—David R. Mitchell & Co., 20 Broad St., 
N. ¥. Phone HAnover 2-0727. 
144—Wyser & Diner, 66 Broad St., N. Y. 
Pho one HAnover 2-4630. 
ities | Securities Corp., Ay Broadway, 
N. ¥. Phone REctor 
150—G. L. ae & Co., ay Wall St., N. Y. 
Phone ANdrews 3- 
151—Bull & Eldredge, 39 Broadway, N. Y. 
Phone BOwling Green 9-2929. 
152—Hammons & Co., Inc., 120 Broadway, 
Phone REctor oe 
187—C. ari Marks & Co.. Inc. ., 32 Broadway, 
Y. Phone Digby i-8190°8. 208 So. 
St., Chicago; phone State 


6694 
159—Janney & Co., 1529 Walnut St., Phila- 
deiphia. Phone Rittenhouse 7700; 
New York, BOwling Green 9-3271. 
neat W. Fogarty Co., Lafayette 


? a Salle 








Main 1292. 


3idg., Philadelphia. Phone Lombard 
6400 
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Key. Bid. Offer. 
FLORIDA (Cont.): 
107 Polk Co. R/B Districts...........- ow 
10@ St. Johns Co. Road 5s, any mat. 67 
102 St. Lucie Co. 8/D No. 2........++- 
46 St. Petersburg 6s, c/ds ...........- 44 we 
47 St. Petersburg 68, C/d........-..++ «- 45 
100 St. Petersburg c/ds .........-++--- “4F. ww 
106 St. Petersburg €C/d ......---+-+0+- 44F 
102 St. Petersburg c/d ..........-6.++. 43 
46 d Water C/d ........--eeuee 1% 
106 Sarasota County ..........-..-+++ o 
107 Sarasota Co IPB. ccccccccccesece MF 
104 Sumter County ....... Gw .. 
47 Tampa Rfdg. , Se as BW 
14 (City of ow... 
108 Walton Co. Rd. ee 
107 Wauchula Impvt. . 21F 
47 West Palm Beach 5s, c/ . 1% 
102 West Palm ©. 4a 
108 Winter Garden Impvt...... . 7 
107 Winter Haven Refunding 3% - 41 
108 Winter Park Impvt. 48 
GEORGIA: 
5 Georgia, all issues 
4 Geo 
4 Atlanta 4 
4 ene a 4¥48 ser 
{LLIN O1s: 
152 Illinois Highway 4s, long.......... 3.30-1 .. 
H-4 Illinois yer Comp., long .-3.40-1 .. 
Ss one *. jisst Seis 99% 
ont eecense 78F 8iF 
is Granite cit _ “s. . No: 30, 
BB, 1GBE-BO 2. nec crcccrcccccccccce os 101 
133 Joliet D. O. 448, 1045.........+++- 80 85 
10W. 
M51 Des — Wat. Gen. 5s,June,’51-53 3.70% 
KENTUCK 
22 Ky. Bridge 4%s, 1945, Proj. No. 104 
96 Ky. Bdge. Rev. 4 , Proj. No. 1, on 99 
96 . Bdge. Rev. 414s, Proj. No. 2,'50 99 99 
96 Ky. — . Proj. No. 3,'50.101 102 
96 Louisville Bridge v. 44s, 1948...1014%  .. 
96 Paducah Water Rev. 4 1950.... .. ed 
Ti Whitley Co. Rd. & Bri e 5s,'43-52 .. 52 
LOUISIANA 
81 Louisiane Geophysical Exp. 7s,'35.. os 
188 Louisiana Highway 4%, 12/15/36. . "OM 98 
126 Louisiana Port 5s..........-...5++ se 
121 | State Warrants.......... Ow 
120 Acadia Parish............6--..-+- ow 
46 Avoyelles Parish Rd. 5s........... 
119 Baton 5s, med. mat........ ow 
20 rishi, Parishwide issues OW 


121 East Baton Rouge Parish, any.... OW 
4 Jefferson Parish Rd. or Schooi 5s. . pa 























118 Lincoln Par. Rd. 5s............++. 
118 di Par. 5s, any mat......... 
118 h P. Rd. or S/D Dist ow 
119 h P. Nos. 1 & 
121 New Ori 4B, °42-GO. 2.2.2. ccveee 
119 New Orleans Pub. Impvt. 4s, 1 
119 New Orleans Pub. —" 4s, 1950. 9 100 
119 New Or ge 1942....... 100 = 101 
119 New Orleans per. 5 gg, me ae. oF 
ny Orleans Parish 
118 Rapides Par. O. Rd. 5Ss......... Pad 
118 Rapides Par. Aiexandria 3D 5s... OW 
118 St. Charles Parish D. O. or R/D.. ow 

St. T . Parishwide 











13@ Attala Superv. Dists........... 
121 Bay St. Ga, early........--5- 91 
128 Biloxi ov Bo cvccccccccocccsece 2) 
1 Bolivar Co. D. D.......+--+s5+es+. Ow 
90 Bolivar Co. Superv. Dist. & R. D.. OW 
139@ Chickasaw Co. . Dists...... ow 
123 —_, Ba tsceseereovses — oe 
Clay Co. Superv WRB. ccccccccecs 
Coshoma Di. O.°B.ccccccccccce : 
BD coccccscccccccccccceccccccs 


Hattiesburg 5445, any............+. 
Hinds County 4%8...........-005. 
Jackson re ., any issue 


Sunflower Co. 
Ba ens 


Caruthersville Ww. W. 5s, 
Pemiscot Co. Drainage 


Be ae anna 





Fergus Co. Hwy. 66, 12/1/40...... -- 
EW JERSEY: 
2 Cliffside Park (Boro of) School 5s, 





NEW Y¥ 

151 New Mork ia cpn. 960-61 . 

12 Port of N. Y. A. Ser. cs 48, 1/3 /48-38 ee 
51 Pert of Phake York Authority Ter- 


4%s, 1940-60...... phcs eas ow BW 
k Authorit: inne 
sete: *_ erhmpreg bomen ow BW 
> 1 rity Geo. 
151 Port of N. , zo. ow Bw 
Rochelle School s, 4/1/43 - 4.60 
151 New fan cer 5 te A sececee pia } 34 
ist N.Y. city -63-65-67-71-79 BW 
New York City 6s, 1/25/1935-36-37. OW BW 
ILINA: 
Toa OLIN Mun. alt tan... OW 
188 Andrews Water o. 12/1/41......+- +. 81 
4 High Point School actuals.......-- 61 es 
OHIO: 
gh tg 4%s, 10/1/36 . ee 91% 
poet at eco He 
OKLAHOMA: 


; 
F 


Tie 
a 
eet & 
ag 


? 
r 





Bigheart (now 
= Ge, Ted mad 
so Somanche Elec BW 





GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
OKLAHOMA (Cont.): 

115 Duncan W. W. 6s, 1936 


Logan Rd. 5s 
Pittsbusgh Co. Rd. 
oes “— td 





/1/44 
—_ Bad. of Edu és 
Elec. Lt. 68, 10/19/46..... .. 6.50 
amcor: 


ye ae Highway 4%8............. 3.75-1 3.75 
toria ac 


29. 

& Multno GE. Do cccccegeeces 4.W-1% 4.25- 
@ Portland Water 4s...............- ot, 1 

ae CAROLINA: 

South Carolina 4%s, series........ ow 
3 South Carolina, a 
49 South Carolina 4s, 1952............ 99 

49 South Carolina 4%4s.............. 4.35-1 


aA oO 


) 
. 


49 South Carolina capital hwy., any. re ty 
49 South Carolina capital hwy., any.4 
49 Columbia Dy GP coccesces O10 
Richland Co. 448, any............ 1 
SOUTH DAKOTA: 
183 South Dakota R. C., any........ 6.00-1 6.00 
12 South Dakota } és. ‘Gii jai ose 20 5.50% 
fg 
DOMMONSSS 46 .n noc cccccccccccccces 
iz Tennessee 4%s, 12/1/39........... 101% 
182 Tennessee 4%s, 1939........... —— 4.15- 
124 Tennessee 6s, 1943................. 11 1 
182 Tennessee Gas Tax 6s, 1943........ 1114 112 
132 Tennessee Highway 6s, 1947....... 111 112 
71 Alcoa, any issue ...........seee0. Oo . 
SS Bristol, various .............--++. Ow ° 
53 Campbell County, var. .......... Ow 


4.60-1 





















ow .. 
5.75-1 
125 se 
71 McMinn County, any issue........ Ow 
71 Maryville, any D cccccgscoecose ee 
123 Memphis 4s, 44s, 4%s, & 4%s.. 4.00-1 on 
TE BRUTE GD nc ccc ccccccccceccccccse 100 
SS Mo WEB cccvccccccecoscces Oo ee 
SS Sevier County 5s & Gs........... Cw oe 
71 Sevier County, any issue........... ow... 
182 Shelby County 4s...............+6+ 99 8§=6100 
71 Sullivan County, any issue. ow .. 
Zl Sweetwater, any issue ... Ow 
53 ashington a os sevecces ow .. 
125 Washington Coun 947.. o Se. es 
181 Wilson Co. Fdg. 4 TOA 45-49. .. 3.80-85% 
TEXAS: 
112 Abilene 5s, not Schools............ 62% 
Be BD cence nccccsccccccccecccocects 96 w 
78 Amarillo Waterworks -6.50 7.00 
115 Amarillo School 5s.... 91 ° 
11@ Amarillo Independent 92 as 
115 Amarillo (City of)... 2 BW 
117 Anderson Co. R. D. No. 5.00-1 .. 
114 Austin (City of) short.. -4.00-% .. 
181 Austin — 4% - +» 4.25-% 
117 Bastrop County ...............- 15-1 oe 
116 Beaumont (City of), Waters..... 5.25- 
117 Beaumont (City of)............- 5.50-1 
110 Bncosccanccsccecsesccscess 
78 Big Spring ISD shart............. 97 
Te BO GO, FIIs occ ccccccccccscese 88 
Brownevilte (City) Ge... ccccccccce 57 63 
112 Cameron Co. Rd a BeBe cc csscees 54 
112 Cameron Co. w. 6 Be & Be Oe ee 
115 Coleman (City a County of).... O 
“ err Co. Cthse 5s, any... OW 
74 Corpus — Seawall & Brkwtr. 
WOEDP-EE. oc cccccccase of 
117 Colorade } oegtegdeceeased 5.00-1% 
112 Corpus Christi G. O. 58.........-. «- 
112 a ay Christi Seawall) 5e........ 70 T™ 
78 Dal OO OOS ow... 
111 Dallas Funding 4%s, 1946........ .. 4.15-1 
BRA DaMRS mere... 2c cccccccccccccices 3.50-% .. 
78 Denton (City of)...........-.+++++ 99 as 
= ees 2 Ee ees & . 98%... 
11@ Duval Co. Rd. + heseeeeces oe 
116 El Paso (Cit y of) Waters ...... 5.50-1  .. 
114 Fort Stockton (C. of Waterworks) ow .. 
78 Fort Worth BB. cccccccccccece ow... 
1144 Fort Worth G. O.............--+:+ ow .. 
122 Fort Worth (City o 44 D/O 1940-41..5.00 .. 
Galv: (City -5.00-1 .. 
w% 
34 
82 





Co. 
117 Jefferson Co. Rd. Dist. No. 1. 
110 Kaufman Co. Rd. Dist. No. 7 | 
117 Lee County 
122 Limestone bo. Rd. Dist. - 
110 Longview Independent 3/> > . 
11@ Lubbock 5s, =, MBB. cccccecccs 5.25- ee 
u“ Co, Rd 448, 1944-54. .4.25-1% .. 
78 McKinney ~~. of. O00s ccccoaseeses 4.80 5.00 
114 McLennan Co. short.............. 4.00-% .. 
110 arshall A (City - y /_ ecescccccces 

Marion 


116 jorda Co. 


























78 Vernon (City of . 
74 Waco (City of) sigs. 1944-54...... 4.35-1 
114 Waco (City of) short.............. 4.00- 
116 Washington Co. L scsccceese 5.00- a 
78 Waxahachie (City of).............. 5. 5.25 
112 Wichita Falis (City) 5s, S\4s...... 51 ee 
i ccc necknccces H60eeut 5.40 
116 Wharton Co. Rds. .............- 4.90-1 
115 Yoakum (City of) 58.............. 4 
VIRG : 

2s, 1944 ........ greece es 2.25 
SO Virginia 3s, 1991 ...............+.- 1 103% 
Se een es water ib oe 

ater 4%s...... ee 

325 Bristol Ss, 1909 .........-...0.00- ow .. 
49 Charlottesville 5s, 1958............ 4.15-1 
lei GED eccaccnceccccenecsess ° 





GOVT. & MUNICIPAL BONDS (Cont.) 
Offer. 


Key. Bid. 
VIRGINIA (Cont.): 
101 Front Royal = 


4 . 
101 Martinsville 4 ‘ . 
50 Newport News Water 4%s, 1965... .. 4.05 
101 Newport News Water 4%s......... 

46 Norfolk Port Terminal 5s, _--- SS 





49 Norfolk Port Terminal 5s, °52..... .30-1 .. 

101 Norfolk Water 5s, 1952........... «. 4.70% 

101 a 4%s, serial.... .. 4.30% 

S@ Richmond 48, 1967 ........-...... -- 3.40 

49 Roanoke 4 , July. BPE caccescoce os 3.75-% 
Roanoke 448, 1948 .........-2-2-+ «+ 3.70 

NOL Salem 448 .....--- ee eeecccccececs 

4 ae 5s, medium........... 4.80-1 

49 Kiey Seetcocenctece 3. _ 

101 Winchester Ph cad ceeunccessenenss 

WASHINGTON : 

Cay ya aa G. O. 448........ 3.30. 3.25-% 

Fe <€¢ | Fase 5.10-2 5.00-% 

64 Seattle Lt. Pr. 5s, 1943-45...... 93 95 

WISCONSIN : 

183 Madison Water Rev. 4s. 3/1/41...3.50-1 3.50 


WATER COMPANY BONDS 
15 Alabama Wat. Serv. Co. 5s, 1957 72% 175 
150 Ainbame Water Co. Paes bccccccsecce 694 
57 Atlantic Co. Water > 5s, 1958.... 94 ne 
57 Birmingham Waterw Co. 5s, 57. 96 98 
57 Birmingham Waterwhe. Co. "54.100 101 
57 California Water Service Co.5s,'58. 92% 994 
57 Commonwealth Water Co. 5s, Y957. 100 ae 
57 Commonwealth Water \ Sigs,’ 47.102% 104 
57 Davenport Water Co. _ ae 102 

57 East St. L. & Inter. Water Se, "42. 87 

57 Hackensack Water Co. 5s, 1977....1 

57 Huntington Water Co. 
57 Huntington Water Co. 








150 Ohio Water Co. 
57 Penn. Water Co. 5s, 1940 . 
150 Roanoke Water Co. 5s...... . 
57 St. Louis Co. Water Co. 5i%s, 1945..104 
15@ Scranton Spring Brook Wat. 5s,’67 7 71 
150 South Bay Cons. Water Co. 5s.... be 
159 South Bay Consol. Water 5s, 1950.. 61 62 
57 South Pittsburgh Water Co. 5s,’60.101 es 
57 Terre Haute Water Co. 5s, 1956.... 

West 





Virginia Water 5s........... 81% 
5 rn New York Water Co. 6s,"35 75 ae 
57 Wichita Water Co. 5s, 1960........ 
57 Wichita Water Co. 6s, 1949....... 102. (104 


PUBLIC UTILITY women 





15@ Arizona Edison 58...............+.. 31% 
143 Associated + 96 6eceenee 
143 Associated G c. iia. igh es. 20% 
6 Associated Pel Sulities 4 
1 Austin St. Ry. 5s, 1936........ 13 
121 Baton nee Twat’ wee ist Sys 47 34% “s 
142 Birmin m Gas 38 40 
121 Canal & Claiborne R. R. 1st. 716 as 
40 Carolina Pr. & Lt. 5s, 1956.. vi] 76 
4@ Central Arizona Pr. & Lt. 5s, 84 85 


152 Central Gas & Elec. 5%8, 1946.... 49 50 
152 Central Ges & Eiee 6s, ag ee Raiond 51% 52% 
28 Central & Lt ist 5s, ons 
152 Central States Utilities 6s, a908 10 11F 
1% Chattanooga Rys. ist 5s, bees 

lee. & Gas 4s 


#338 
> 
Ba 
* 
8 
¥ 





, 23 
148 Consol. Elec. & Gas 6s, 1937...... 26 
y Gas & Elec. 5s, 1946....... 79 
East Util. Se, 1935 ............... 100%. (tw. 
Eastern Mi Pr. Corp. bY 1951. 51 54 
143 Federated Utilities 5%s, 1957... ... 41% 42% 
90 Federated Utilities Sine. re 41 424 
152 Houston Electric 6s, 1935......... 5 47 
132 Interstate Power 5s, 1957......... 51 52 
152 Interstate Power 6s, 1952.......... 37 38 
66 Iowa Elec. 58, 1950............... 39 40% 
66 Iowa Blec. 6s, 1934............... 55 60 
66 lowa Elec. 6s, 1949............... 42 46 
66 Iowa Falls Elec. 68, 1937........ 96 ee 
152 Iowa Southern Utilities 8s, 1938... 87 89 
1 Valley Traction 5s, 1946. il ee 
1 Traction Term. 5s, 1951. . “ 
45 935 80% 
94% 
92 
69 
6214 
63 
101 
90 
5s, 75% 
119 New Orl. City & Lake R.R.5s,'43.. 76 ee 
121 New Orleans City & Lake R. R. 7 
Ceeeccrcccoseccecoscosooss 5 
152 Northern Utilities 6s, 1943......... 354% 36% 
152 Ohio Electric Power 5s, 1957...... 64 66 
15 by oy Natural Gas Co. 6s, 
DED ancsccessccescencases ‘a 
143 Pac. Northw. Pub. Sv. 6s, 1950... 13 
150 Peoples Lt. & Pow. Co. 54s, 1941.. 26% 2 
159 Peoples Pass. Rwy. 2d 4s, 1961.... 43 45 
40 Power Sec. 6s, 1949............... 70 
$1 Providence Gas 4s, 2/1/63......... - 
35 Public | te as of N. 4. 1957. .102% 103 
Public Service Northern , 100% 


158 > 
143 Public Uuility. Consol. 5%, a: 39 40 
152 Sioux City Gas & Elec. 5 82 
152 Sioux City Gas & Elec. "1947. 
152 Sioux City Gas & Elec. 68, 1949.. soit 
15 a Natural Gas Corp. 6s deb. 
20 
30 
24 


Had Souther Gas Uiiieg ot, N08. 23 
uthwe: as es 
188 Stark Elec. Ry. 7s, 1952. 





79 
80% 
. 91%4 
152 Utilities Power & Light 5s, 1959... 25% 26 
152 Utilities Power & Licht 1947.. 29 29% 
143 Washington Gas ¢ _ lc 5s, 1955 45 ee 
43 W: wy 


Gas és, "60. , 
15 Western State Dullities Co. 6s, 1945 40 
1 Worcester St. Ry. 5s, 7 77 ee 
orcester Transportation 6s, °52... 15 ee 
RAILROAD BONDS 
152 Alabama & Vicksb’ Ry. 5s, 1974 91 93% 
90 Alleghany Lay 3 5s,'50, ex. cp. w. i. » 19 
7 Androscoggin & Kennebec 6s, 1940. 40 
158 Baltimore & Ohio 4%% sec., 1939.. 93: 
3% Bang.& Aroos. (Piscataquis) 5s, "43.1 
7 Boston & Lowell 5s, 1936.. - 99 00 
7 Boston & Maine 4s, 1937 . 
16 Chi. Junction Ry. & Un. Stk. Yas. 
Ch SEE 5.04.0 004 6+:00000080046068 100 
152 Chicago, Mil. & Gary R.R. 5s, 1948 49 51 
152 Cincin., Indpis. St. L. & Chi. 4s,36.103 
138 Cleveland Ry. 66, 1943 1 
152 as x Termina) & Valley R. R. 





Pein te, 5e, 1943.. 40) 
22 Galv., Hous. & 


152 Georgia, 


1904 F 
16 Greenbrier Ry. 4s, 1940............ 100% 
152 Illinois Central-Omaha div. 3s, 1951 64 
6 J & Northern Indiana 4s, 1957 








Key. 


SSRKE 


RAILROAD BONDS (Cont.) 


Bid. Offer. 
Macon, Dublin & Savannah 5s, °47. 59 61 
Maine Central R. R. 5s, 1935...... 63% 67 
Maine Centra! R. R. 5s, 1935...... 80) 
Minneapolis & St. L. cons. 66, 1932 45 55 
L. _ 1934..... ow BW 


Minneapolis & i. 
Missouri Pac. R. 544s, ser. 8F F 
New Jersey & New York 5s, 1950. ” 45 

New London North 4s, 1940 95 
New London Northern R. R. 4s, '40 96 





New Ori. Gt. Northn. inc. 5s, 2032. 8 10F 
Norwich & Worcester 4%s, 1947.... OK 
Ohio River R.R. Ist 5s, 1936.......1 104 
Providence & Worcester 4s, 1947. 94 95 
Richmond Termina! 5s, 1952 102 ee 
Seaboard Air Line 5s, 1931. 8 
Seaboard All Florida 6s, 1935 3 4 
Seaboard Atlanta & Birm. 4s, 1933 _ ee 
Somerset Railway 4s, 1955......... 48 


South Bound R. R. 5s, 1941........ SF 
Staten Island Ry. = ee 
Tampa & Gulf Coast R. R. 1953 8F.. 
Termina)] Transportation co 6s. 19 20 
ria 5s 2 03 


Terre Haute & Peo , 1942..... 102% 103% 
Toledo, Peoria & Westn. 6s, '52... 2 
United Ry. (St. L.) 4s, 1934 c/d.. 20 21 
United Ry. (St. L.) 4s, 1934, act.. 21 
Vermont Valley 4%s, 1940........ aie 
Vicksburg Bridge & Term. 6s, '58. 32 33 
Washington Central Ry. 4s, 1948.. 82 ast 


Washington Co. Ry. 3%, 1954. 37 42 


eS TRUST CERTIFICATES 


SRBUeee . ass wee usese 


SZESZ Bo B 


- 
- 
= 


@ S Soi-8 28 S$ S$ BEKSaRS 8 ” #32 32 


a 
ry 


32 
aa 


SEUESEREDULOSSNOSBRDBESR 


a ~~ 
none 


Ba Senunete z 


_ 


American Refrig. Trans. 
hio R. 


Baltimore & Oj R. 4% 

MFEPER  secccccscccessesecseses oe 3.55- 
Baltimore & Ohio 4%s, 1940. 3.60 
Canadian Natl. 4%s-5s, 1935-40.. OW... 
—— Pacific 448, 1935-40..... GW .. 

e & Ohio 5s, 1939........ .. 2.75% 


esapeak 1939 
Cities Service Transp. Co. 1st Mtg. 
Marine Eq. 6s, 1936 «=n 
General Amer. Trans. 4%s, 1936-40.101 102 
Natl. Steel Car 5s, 4/15/35 98 aa 
Shippers Car 5s, 4/1/35 
REAL ESTATE = amar - 
Allied Owners 6s, 1945, 





Allied Owners 6s, 1945, 41% 
American Insur. Union 

lumbus, Ohio) 6s, 1941 18% 19% 
Andrew Jackson Hotel , wed 

(Chas. Loridans Hotel Co.).. OW se 
Baltimore Parcel Post Sta. 5i%s, "49 67 72 
Brown se OIE. cccssccesoce 5: 54F 
Chicago P. rv. Sta. , "36. 39 
Chicago P. o. coll. 6s, 1937....... 39 44 
Chrysler Bidg. 6s. soe sceccccocce 634% 6 
Cinema Building BB. 4.0.000000 31 ee 
an State Bank “nde (Chi.) 66, 

MD 6dsnegssacsetoceesens< 10 

Clark ‘& Diversey Bidg. (Chi.) 6%s, 

 savdgneks os aenpaenr ean 25 

litan Office Bldg. & The- 

SE Us BE ccc cccnsccctances 
Cromer Cassel Dest. Store Bidg. 

Ls <iccdcscnaisaonns 10 3=12% 
Drake Towers (Chi) 6s 2, c/d. 26 2™ 
Eddystone Homes (Chi.} 6s ve c/d 17 19 
Electric Building 6s, 1946. 69 “e 
Elks Bidg., actual ................ 214F .. 
1,500 Walnut St. 6s, 1947 .......... 27F 


1947 25 
Ft. Worth Electric Bidg. 66, ¢/d... 12 
Ft. Worth Pro ere 4 2 
Fox Metro. Playhouse ous, 1932... 33 

Theatre 3 a 


Guild Theatre Gs, 1948............. 
r Gratiot "Bldg. Corp. 6%, 
MEME coccgccceccenee cbeseceene 60 BW 
-) 1938, ¢/4 OW BW 
Hotel Floridian Co. (Miami Beach) 22 in 
— Exchange Bldg. veppeenedl a 
hese see io 43% 


ay Hotel 2d Mtge. 

Fae Co. = (Hunt- 
NIE wknd ateiadin d deni 

Mian Sitmees Hotel & C’ try Club 
7 (Coral Gables) - 

Miami Professional Office Bldg.6%s 9 11 

Minneapolis Parcel Post 6s, 1942.. 21 26 

Munson Bidg. 6s, 

N. Y. Postal Station : 8, 1937 40 

N.Y. Title & M. 5 "iaK-Q-S*) 22-83 25°37 

North Sta. Indust. Bidg. 5s, 1962.. 70 1 


Northeast 2d Ave. Co. (Roosevelt 

th ME wssciswencamndee 
Penn.-Fla. Hotel Corp. ‘Ist 6a(Wat- 
CO ee NE vo ccccccccncsve 


rietta Towers, Miami 
Ponce de Leon Hot.&Apts. Goon) 18% 
Professional Bldg. (K.C.) 6\%s, 

GE secvccesee 26% 
Rienzi Company (Chi. ) 6s, 1940. 10 12 
Ritz Arlington Trust 6s, 1946..... . 36 an 
Riverview Apts. (Cinc.) 64s....... Ow BW 
Roxy Theatre 64s, 1932............ os 
Shoreland Arcade Bldg. (Miami) 
sss Straus & Co. (underwritten) 


Penn.-Fla. Hotel Corp. ist 6s(Hen- 
) 


64s, 1 
Title Guaranty < Trust 5%s (At- 
lantic Beach Group) ............ ow BW 
Varick St. P. O. 6s, 1941 61 63 
Versailles Apts. (St. L.) com. v.t.c. 3 


a tREty GUAR. es <a Senee 
Alden House 


pts. 
Allied Mtge. oe a/se" iss. -- 
Allied Mtge. Co. 2/5s, 1953........ 55 os 
Aanesiotes Mtge. Co. 2/6s, 1953... 36 37% 
Ssociated Mtge. Cos X - 
Baltimore Mtge. Co. 2/6s, 1954.... 36 = 
=. .. _-. 54s, 6s, 1935-44. 28 
ntr: ndin, ‘orp. 6s, 1937-44. Fr 

Colonial Apts. be 1937 OF air 


Gibson Island Co" 6s, 1936......... 69 es 
Home Mortgage Co. r 1936- =. se - 2 53 
Illinois 5 Co. = 63 
Meline Mtge. Co. sue “6s, Soar oe 31 


Mortgage Bond Co. of N. Y. 5%. 4 37 
Mortgage Sec. Corp. ee er 29 
Mortgage Security Corp., 1936-46.. 28F 31F 
eee Press Bidg. 5%, 1950.... 37 42 





Un. Mtge. Co. A 2/66,’54. 42 
Potomac Cons. Deb. 2/6s, 1953..... 34 
Potomac Cons. Deb. 2/6s, 1953..... 35 


36 
37 
Potomac Deb. Corp. 2/6s, 1953.... 35 37 
Universal Mtge. Co. 52 
Universal Mtge. Co. 6s, 50 
Washington Props., Inc., 26 


oeEe Sz00K LAND BANK BONDS | 
ae zt 
San Antonio 5s ........ sa” 
Southern Minnesota actua 38% 





INDUSTRIAL AND MI ISC. ‘BONDS 
Adams ress 4s, 1947. 16% 
Aetna Mills 7s, ~ 


Si rdware 23 
Atlanta Laundries, Inc., ist ha Ow 





Baraqua Sugar 6s, 194 : 32 
Calhoun-Rumsey Bridge Co. 7s,'46. OW 
Chicago Artificial Co a 

Ice Co. 6s, ’38.. 
pe 38.. 10F 
Consolidated Rendering 5s, 141 
Cooper River Bridge Co. 6a, 1958 















a 
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= | 
INDUSTRIAL AND MISC. BONDS (C 
oe a . BONDS Cont.) a BANK STOCKS (Cont.) PUBLIC UTILITY STOCKS (Cont.) PUBLI 
61 152 Dodge Brothers 6s, 1940 ...10T% 108 RICHMON Zz wniemel > x Bid. Orter. | Key. a oe 
67 18% Dow Chemical 63, 1940 :ST103i 48 Btate ws) a: 152 Central States Utils. $7 pf \ * ey Bid. Offer. 
b % Sescteaen Paper Co. Gs, iddi. |. OW . 45 State Plant Tr. Co. com... 11 15 152 Chicago Dist. Elec. Gen. 6% pf 67? 707 21 Western Mass. Companies..... 24 244 
55 1 Elk Horn Coal 5 18 nters Bank & Trust Co.. 10  .. ‘| 188 Cincinnati Gas & El 5% pf 76 15 W. Virginia Wat. Serv. Co. $6 pf. 30% 33” 
BW 96 Evans Auto Loading 6s, i933. oe - JOINT STOCK LAND BANK STOCKS 138 Cleveland El. Tilum. 6% pf 108110 65. Wisconsin-Michigan ‘we 6x ‘pi.. a 8 
ae 198 Forth Worth Bev. * a a os Ges es 5 188 Columbus Ry. Pr. & Lt. 6% pf 72 7 65 Wisconsin-Michigan Pwr. 6% pf... 72% 75 
152 Glidden Co. 5%s, 1939....... “103-104 oint Stock Land Bank...... 40 188 Columbus Ry. Pr. & Lt. 6%4% pf 7 SC Tee eS eee eS CS 
a7 Si Hamburg-Ame an. Co. (Cin. )big6."48 34 INSURANCE STOCKS 181 Consumers Power Co. $6 pi me i | Oo ee eee 
r. Line 94 4 ‘ayton Pr. ‘+. 90% ‘VES S y 
10F 36 5 Sugar Comp. Ist mtg, ot 43. se -_ meee Beaty DR OMB 5.2005 25% 27 152 Derby Gas owe Fx pt 30% 92% _INVESTMENE TRUST SECURITIES 
oe { James River Bridge 64, 1958. > Ey a eet Bee & 8 CE hy te ye ~~" Seeneenaelie aaa 7 
95: 111 Kirby Lumber 6s, °38..... eS % = $5 Northwestern National ............ 113. «116 42 El Paso Natl Gas 7% pr. 1218 ee Seer 
a Lane Bryant 6s, '40......... s, @ 111 Republic an. tee. > = 4 Georgia Pr. Co. pf..... —— 81 American Screw Co............... 22 «(2 
A 5 Layne & Bowler, tnt. 6/4... BUF .. ;  . =a Pe 14 17 5 Georgia Pr. Co. $6 pf j ow 31 American Wringer Co... tet 29 
4 6 Libby, McNeil & Libby Se, "42..... 94” 4% | 31 Springfield Fire & Marine ina... ... 5 (6 | 182 Gulf States Util. $5.50 pf fe. SY | 5S Basin Montana Mining......... ze. 
%e 152 Liberty Baking 6%s, 1939. .....70 BW Gaeta cae 99 «= «99 152 Gulf States Util. $6 pf 51% 533 6 Campe Corp. pf. .........000.0 00. 97 100" 
48 152 McClintock Marshal 5's, 1937.....103%4 BW ” nvestment Corp..... 6% 7 1 Haverhill Electric Co.. ad 2 | 21 Chapman Valve Mfg. com........ 10 
40 McCrory Stores 5'%4s,’41, filed bonds Be, 66 RAILROAD STOCKS 21 Holyoke Water Pr..... 185 190 159 Chester Wat. Serv. $5.50 pf..... és gst 
40 McCrory Stores 5'%s,'41, filed c/ds. 54 os 2 Alabama G 111 Houston Ltg. & Power 7% 10 ‘ 67 Chicago Daily News com.......... 16% 17 
.: 2 pos ee :. tl, filed ¢/ds. 34 2 Alaba eine A ay Ae f Re 1 103 33 Columbia — seneccece 18% 51 
26 152 Memphis Comm.’ Appeal 644s, 1942. 71 . ee : 152 Idaho Pr. 6% pf. . me ee 21 Cons. Dry Goods pf........... << 
03% 36 Monroe Coal, Mining 8s, 1947. 65 10 Boston H.R Folding Go" ot 152 Idaho Pr. 7% pf... 3 6 ws Detroit Aireratt (Old) 000 0200000.2 Oy 
92 Motor Transit 6s, 1946............ 4%F 7 oe © momar Ce ps... 67 Illinois Power fhe ‘i i3y 13 $6 Doehier Die Casting $50 par... 25 ‘ 
p2 js AS a . if ié 7 Bos e com. unstamped PS — Bag X no ‘par pf 13% 13% 36 Doehler Die Casting no par gaere's 55 
23 952 Murphy (G. C.) 6s, 1940. 110 «BW 3 Gaicnte: Ind & Lounvie, iss interstate Fr. $f Df... 8 8 , Dousias (W it) or oes 
a B—_ f 4-2 F -- Pe 2 Chicago, Ind. & Louisville. Ist Kansas Gas & elec. 7% pi... Sie 9% $ Douglas (W. L:) Shoe t% pt... 18% 1 
33 $1 Norfolk & Portsmouth Bridge 7s,’42 6 i2 4 pore Ind. & Louisville pf.. 1 Lawrence G ec © pf 72% T4 28 Esmeralda Parral Min. Co........ 1 re 2 
si Norfolk & Portamouth Bridge /s.'42 6 iz : Cincinnati. New OrL & Tex Pa Jj isnne Ges 6 et ec 46 1@ Farr Alpaca Co. ..........--...-.. e a 
2 139 Penn. Greyhound Lines 5%, 1 a5, 100 a : Fucnien Feel . 87 Malone Lt. & Pow. as A pf 4 4 - a Bearings whe sss 1A 5 
cn. Teneses tat Gs, 1008......°. 98 .. | @eramateonem matemaam « 69 eerie tee 
“ 1 Pettibone. ‘Maitiken Co. tet ée, "43. OF |. GUARANTEED RAILROAD STOCKS is Minuet Sr. Goth te... oe | on pe Corp. com.cn. 35 
V4 Paillips Petroleum 54s, 1939. 100% 101 (Guarantor In Parentheses) 3 Mohawk Hudson Pr. 7% Pf. 36 50 Hh Beer ae "Cit pt. eeoseccees 4S 
oe 81 Sandusky Bay "prdee te aaa. ‘te a4 H Atlante : Vicksburg............. 87 2 Fp veal =. P. Corp. $7 cum pf. 49 52 42 Golden. FB nsinguisher ariens 5 z 
: anta Birming. & Coast (A.C. ohaw ud. P. Cor 2d pf. zolden Center MIN€S............. ~-Ow BW 
as Suldee Packing 4 a A S. Guar.. Ze Pi 5 a * Birmingham & Coast ewe ow od om eg & Suffolk Lighting 7. pf 5 33 10 Great Pome my panet 6 apes ao 24% 
5% Soars Deen EST, Bk 88 | tse Beech Creek RR. Co. ow sw | 182 New England Gas & lec. 7% pf: 34% 35% | $3 Great Northern Paper Co. <... Hy 24 
igs Stateett tavtng io. is, 33% 34% a cet oe 53.8.0 e 34 Si New You pwr Hi nn. 6% pf.. 39% 40% 8 Great Southern Lumber........... 23% = 
1 Superior Elev. Forwarding 6s, '51.. 15 20 2 Cleveland & Pit we 76% 817 New York Pwr. & Lt. $6 —wa a (fe 10 Hearst Cons. Pub. pf., A.:....... 21% 22 
; sgh Sukaueses Posd. Comm ols, - & 4 as Gees tsburgh 4% 43 45 ae Ware denieiscon tio se cum. pf. 64 6414 152 Hearst Cons. Pub. 7% I ee = 2 
ihe... Bite an & Pittsburg 4% better- pH gg Memes ng - “if wr. $6 pf. 5% 6 35 Heywood Wakefield com.......... 2% 22% 
. $6 Troy Laundry Mach. Co. 6445, °43.. 78. 186 Che tete << biksebeine Sic Mecca” 43 4% | bp North Indians Pub Gere Oe ot $5 Insurance Building pf. (Boston)... 3% 5 
is Trumbull Steel Ts. 1998. ..00s 99% 100% | 138 yee é . Peecoary, 7% Special. . % 76 159 North. Indiana Pub, Serv. 7 7] FH | £~ —A,, 9 . Ee 1” 2% 
—— oe a oee--** "=> oon iees ie posse & an... 5s ik i Mecthern Mates br. - 1% ; 9 b efferson Lake Oil Co. com . 4 i 
50 Tubize Chatillon Gorp. 7s, 1935. ichigan 8% pf........ ae 1 stele 44% 45% | 56 Jefferson Lake Co. pf............. ay 
1% on —- ag Ag 7s, ‘i94 Bc cccccces oe 3 7 Georgia a. 2 @ Banking co ee : ow - 138 Onto Edison i a: cies ‘27 74 PH i Educator, a eee % : 
2 Walwoi ‘0. 945, c/d....... 26 on 2 Illinois Central leased line......... 138 Ohio 6% 8 ghneon Service Go, com.......... 19 
o% i Webster Coal & Coke $s, 1942... 72 86 2 La oe Log Seeeeeee 55 59 | 188 Ohi / 83 84% | 88 Knabb Barrel .................... . 
142 M. J. Whittal 5s, 1937............ i922 138 Little Miami —§ } cednresonnens 70 73 | 138 Onto Bab Serr, % oN i oni too he oe Sa 
adie eieaeees = i i SS * em a in oe 43 46 188 Ohio Pub. Serv. 7% bf... % oa a 4 3 Macmillan Co. COM......cccocscece 15 17 
' , . seca 160 Little Schuylkill HR Nav. & Coal. 94 | 152 Oklahoma Gas & Elec. 7% Be Re ~ 
. ATLANTA (GA.): aon in Nav. & Coal. 44% 45) $1 Pawtucket Gas $5 ’ pf = 81 56 Merchants Warehouse Co. com 55 
, 4 First Natl. Bank................ son ciaess 51% | 3 Peninsular Telephone 7% ® 7 2 National Casket com. .... soos 
Bay) By y pd 2 Miscissippt, Central ...... ee sesso é 15 18 ieomaperentn fi Pr. & Tila ai) $3 36 $1 Nicholson File Co............-.... 4 24% 
BALTIMORE: 124 Nash. & Decat.7%% $50 par(L.@N.) 40 42 159 Potomac Edison 6% pf......... 68 7 hs é7 North oe We. SB.» ++: 1% «18 
ak Wak Watton? Meek... «:.:<<0+- “6 ” 2 New York, Lack. & Western..... 9 93 $1 Providence Gas 14 144 85 O American Match........... 244%, 25 
) 28 Western National Bank............ 35 28 | 160 Northern Central Ry.........-...: 86% 814 | 182 Public Service of Colo. 6% pf.... 61 oA 3 Pan-American Southern’. 120... ae 
BOSTON: 2 Northern Securities”............... 58% 69" | 182 Public Service of Colo. 7% pf...... 70 75 19 Pepperell Mig. Conn . s.cc22. 7” 53 
] 10 Menotomy Trust (Arlington)..... 15 160 Phila., Germantown & Norris. R.R. 132 135 $1 Rhode Island Public Serv. $2 pf.. 25% 26 36 Plume & At vod ‘Mi ag ea EH 35 
CHICAGO: ceoee oe b 3 Pittsburgh, = fer 153 % = on. ag bg Inc., 7% cum pf 84 3 Retail + Teng pk i hs & Kés000 31 35 
ur; uu a: , «: | (3 Retail Stores com............... 
67 Coe Ill. National Bank & 152 Portland & | RO eg 1 152 = LT 4 “ree pe - sats = Riverside & Da .. ar 3% aie 
eee ee ee ee ee ee b 
ey National a2." au] “Egor eriomot SR AB | Renee Oe a eae eee cae a 
4 une Team: 824-437 Se 27 131 ot Geeaeerea Gee Kent, “ives. 16% 17% 5 Southeastern "Express Oi cycsce ass ow ; 
og age 21% 21% 4 Southeastern R. R. Co. (C. of Ga.) O “4 87 Syracuse L. Co., Inc., Bum cum. pf. 8 a 1@ Thomson Elec. Welding Co. ... 13 
152 Chemical Bank & Trust Co........ 35% 36 5 Southwestern R. R. (C. of Ga).. OW Bw | 22 Tenn. Elec. Pr. 6% pf. -s. 3 7 Transylv. Tann'g Co., Brevard, N. 
152 Continental Bank & Trust......... 11 11 2 Tunnel R. R. of St. Louis a” ae 124 Tenn. Elec. Power 6% pf : 18 17 nied Cheer done ome. 3 - oo 
F 7 Geman eee .......0.- a % 8 -? da ¥ wy -" eee 31 os Ton oe Pet "ey 4644 47% | 42 United Cigar Stores com. 25¢ : 
(> =a Me ee ee a ee ee i ee ee 
5 Mtlenal City Bank). 22000000//22 798 20%] = | PUBLIC UTILITY STOCR 122 Tex . pf. . 7b er Co. “Hila ° 
taf New anc Bruat 6.000000 is 2 | oe amPUBLIC UTILITY STOCKS a tan tee eo 8 77 Whitaker Paper Co. com..... orp.. 85¢ 9c 
5 ublic ti 1 ereeeeeneeene = ME adl Yr ny 4 eee oe j 
pgp Seperecher een ntesee “= * 15 Alabama Water Co. $6 pr Seay ms 3 138 Toledo Rateen Be ‘pf. ”. niet - ry conathagr setae DISTILLING STOCKS 
W 160 Corn Ex. Natl. Bk. & Tr. Co...... 30 - 83 American District Tel. com..... “"" 40 73 188 Toledo Edison 6% pf .. . 57 60 33 Allied Brewing & Distilling 1 
w 160 Fidelity-Phila Tr. C % 31% | $1 Blackstone Valley Gas & E. 6% pf.100 188 Toledo Edi es “8 fo as Ailes Hrewms Co : 
| 160 Guaek’ Trent | ~ Eee eee eta 30% = 87 Buffalo, Niagara & Eastern Pr. Me 87 Utica aa rye " s - 78 80 $8 Croft Brewing ............... 10 
56 Kensington Sec. Bk. & Tr. Co..... .. ig 1 ce Py SS oem MI. Phe. -eeen noes 76% 79 56 Utility Stock and ae? _ = 5 tan eee: -20 
’ 160 Penn. Co. tor ins. asic oe. ae ont | 1st Sentral } ne Br ee rr bataeece # ii =| Utmities Pr. . & Lt. 7% pf. Bi “ey 4 Elizabeth Brewing ipkaouay re .30 
elphia National Bank........ : 2 3 ee est Texas Util. : ] oe. & Dith. Gorn. 
624% 62% | 152 Central States Pr. & Lt. $7 pf..... if 8 is2 West Texas Uti: $6 af: ek g3% pe 77 Wiedemann Brew. & Distil. : ia 
GORY. PREC. BP. . ceccnntscrreubeces 2 3% 
o 
Of) I ansactions—N CW Y OI k Stock Ruchaeie e 
7 For Week Ended Saturday, Oct. 6 For Annual Range to Sept. 29, See T i & 
| aie oan of pt. 29, See The Annalist of Oct. 5, 1934 
| in 1000s. High. Low. Last. Chee. in 1000s. H ~ “go Net Sales 
UNITED STATES GOVERNMENT BONDS. 125 Belgium 7 a | ae ae High. Low. Last.Chge. | in 1000s. she 
e- “eee 104% 103 103 + 172 DENMARK 4%s, 1962.. 82% ; ; High. Low. Last.Chge. 
(Figures after ¢ cr peporsent 32ds * one se. re 9 67906CU 79 C+ 1 65 Do 5s, 1955 i : oe § 81% 2, + %& 14 Mex Irr 4%s,'43, asst..° 7% 7 1 1 
: rzen 5s, 1949........ 85 85 85 + . aa... ‘ 14 Mexico 5s, 1945, * 
$51 Liberty 3%48, 32.47. 163-16 102.30 103.16 + .16 | 12 Berlin 6%, 1950...... +23 2 3 —1 35 Deot Bk ears po, 263 v1 + 10 "Do Ss, 1943, asst 1...* i” 1 all 
aes is ‘i =e. ....:.... + 20% 20 ae 7. ‘Senn 135, p.+ 53% 53% 534+ % 20 Do 48,°10-45, asst s..° 7 
eset "103.24 103.10 103.20 + .9 12 Bertin El 6%, 1951. .-+ oe ee ae e.. Sh Se Sa : % | i 
1 Do Ist conv 4%s, 1 Do 6s, 1955. 1} Be Be ety S Be is Si, De ..... 60" 60° 6-2" | 2 Do is, 1954," om 5. ° 4 1% Ye 
BME sic axas te) 103.9 103.9 103.9 + .7 3 Do 6% epseaeaaae zs oS ae sas’: 60 — 54 0 48, 1954 -........ : s* sti st 
478% Do Ath 4i45.°39-38.103.16 103.5 103.12 + .6 1) Bertin Bi ys Gigs, "561 306 30° a 7- mal és, i966.: $1% S0% Siy— -% | 161 milan Gis, 196" 1°*” "6 iy 86 ta 
Sie By ith ies S08 10 a Rys Gis, °56) ~ 1 Dut E I 5%s, Nov, 1953-161. 161" 161 + 2 Geraes. 6 3s 3 = et 
called..... 101.9 100.10 101.6 7 14 —Do 7s, ” abeenae ° br is S EL P, GER Gus. ' x 3 Do Gis, ott 22 2% 
| 4 Do 4th 448, reg.103.3 103.2 103.3 — “3 7 Seah, Bet..5.....5. . = 8 “Do 648, 1953". t 36% 36 36 | sl Minas Gerace Cys, Gt mut i 
k 6 Do 4th 4\%s, reg Bordeau oo ae e 1 El oS ‘+ 36% 36 36 2 eae Saaaee tai mt 2 a ee 
2a called ...... "100.26 100.21 100.26 + .20 | 178 Brazil 6%s 1920 $7.14 33 1 > — 19 Sint ry 7. ::' Ru Feu oe 4 Montevideo 7a, 56 wi, + & 
107 Treas 4148, 1947-52. 110.20 109.15 110.20 +1.2 ae De ene gers) ....t 38% ae ae sally llegar — oe i »D ne? i oe 
404 Do 45, "1944-54. . 106.28 105.15 106.28 +1.11 | 43 Do 8s, io41......-..-+ 304 38% 39% + 75 FIAT deb 7s, 1946, 815d.105 104% 104% ‘ <7 izs is, '57... ° 33% 38% 3h + % 
40t Oo 46 ot4a 56 104-12 103.21 104.12 + .20 | 43 Brasil Cent Ry 7s, ‘521.35 34 35 4 1 | 54 Finiand 54s,’ 1958 87% Bt” ore +3 31 Do ‘Be 1908. ns. 7: Saye SBN SM 
254 Do 3s, 1943-47.102.2 101.6 102.2 + 28 | 24 Bremen St 7s, 1935 35 33% 34 —1 17 Do 6s, 1845 2220s 100° 99 1007317 | 27 ea re a y 
254 Do sis, 1943-41-102.2, 101.6, 1022, + 2 2% Bremen St 7s, 193 35 3% 1 z Che, 1858 Paavo x & oO +1 27 Nord Rys 6%, 1950... .1 67 167 2i} 
457 Do 3%. 1941-43. 102.24 101.23 102.24 +1.4 18 Do 68, 1950.......... 94% 92% 94% + 1 31 Do 78, 1950... 2... 101" 100 100% + i 1 Nop Gor Kiera @s, '41..° 60 904 804-4 
2.846 Do 3ies, 1944-46.101.4 100.4 101.4 + .30 | 50 Do Se, 1958......... 841g 831g BA 8 Finnish 64s, A, i954. ---100 98 gts | sere ee: 445 4 4g — 
485 Do 3's, 1941... .102.30 101.20 102.30 +1.9 17 Budapest 6s, i962.....* 41% 40% 40% — Spe 1954 99% 9 — i s ine. $s x 
2,430 Do 4148-348, *43- 4 A 68, '61 (Pv)* 63% 63% 63% + 6 Framerie Ind 7%s, va" “107d 106 * 107% 4. 13 = eee 9 % 
"too ipso ene 101.8 100.7 101.8 +1.1 | 141 Do 6s, ‘61 (Pv) stpdt 54 . 5344 — > Govt, 7s, 1949...184”” 183% 183% — i . &e en 101, 100% 100% — 1° 
‘55s," De SM ie51s5. 99.18 98. 19 100.12 + 22 5 o's (eve | oo 6s” OB” 45 Do 7s, 1941 ....... 182 180% 1804 2% | 46 _Do & “ 1oot a 
99.18 +1.5 10 “ rare } . 2 70 &, 
6481, Do aa. 99.18 98:12 99.18 +1.4 3 Do sige _ (Evistpat 5. 4 55% — 19 GELSENK’N 6s, '34..t 62% 59% 62%+ 2% | 74 Norw Hy El SY '57.. 89 78 80 ' 
7 1663,,Fed Farm Mtge 2 Bulgarian 7s, ‘67, "July, nawiaee —— Fi “SE toeo,” "e.guly.; 33 pe 32 1M : aaa 2 Be reee rg = a 
a . re ; , A + 33 % 32% — 11, . 
| tate sen ame | cae ethernet 6 Im Oma | ORG ARR eS oe aR P| carrie nn yy 
; : 95.29 975 + 29] 1 Cc Ts ois tt 4 1 oe Gee Gee oe te” {3st 2 37 — ¥ 2 - . ererererss 
2,8981,,, Do 35, 1952...... 972 95.28 972 + 23 | 71 Sonate 4936 104 103% 108 # 34 Ger Gon Mien iban |} aay aa” 53 ‘ as om 
5 "" Do Ss, 1952, ‘reg 96.60 96.00 96.00 + :31 | 137 Do 4s OND. ...000002 1 = % El G0, 1948....1 38% 38° 38% + 1 4 PANAA Be om...-1 yt it 
1,4461,, Do 2%8, 1949.... 94.2 92.28 94.2 + .26 | 51 Do 5s, 1952.......... tot 109% 110". + Beas Be... + 38% 38 38 % 2 Do Sie, 1983)...’ ‘204% abe abate 1 a 
O42 + 2 aos ne aa... +37" 37 2 Do Sigs, 1953.-...-. 104% 
ne NN: cinaeames | a Saisex se. Be 138 yy | 208 Gorman Gow Sia 88° 214 Hy 2h ~ 3 | 1p Permumbuen te, Mt. oj tb Hit is 2 
FOREIGN BONDS. 166 Do 6s, 1961.......... * 164%4° 14% 15 as 4 = 8s, 1954 > s oo 31% 31%2 — 5% 1 Do 7s, -- aoe ‘coup off} 113 15 ins nfl ra 
§ ABITIBI P&P 5s,'53.11 27% 26% 26K— % 2 BS Se ae.---. oe ae ae 5 s4sunmat ép'oa° ne” wi ne iae | Be Poe e 10% 11% + 
S aurrem fer &. at Oe eet, Sevt....2 16% iat 1s— | 128 Gr Bet wT Suet 117 10" se, 2 | 2 Bo os 0g 1g; % 
an 98 on S 2 Do 68, 1962.......... * 16 14 = 147% Do 4s, Y 114 AT 116% bea 11 Do 7s, 1 + 
17 Akershus 5s, 1963... ... 79% 78% 79% + 1% es Boe, Mee......---- $16 145% 15% + Ei P dap 7,44. 85 830 Bae — 10 Poland ma” Zi 3 
i Alpine Mont § 7s, '55.* 834 82 83% + 1 wo ‘stasis 8" et 19 Do 6%, 1950 83 81. —713 ke 120% 132% + 462 
19 A 7s, A. '45...* 134 12% 13% — 9 Chile Mtg Bk 6s, '61..* 15% 15 + 10 Greek 6s, 1968......... "+ 28% ; 81% — 1% 59 Do 8s, 1950 86% 86 86 ” 
19 Do fa, B, 1945.....-. 2184 Wk M1 st Do Ras eens 215° 14M 144 — 2 Greek Gov + geile $33" sau 3s is | 2 Porte, Alegre Tips, "66.4 25° 24 24} 1” 
s, C, 1945....... 13 Rated 5 =. e o 88,61,June cou offt 22. 22 22 u 
13. ~—~Do 7s, D, 1945....... ‘1 ~ 36 s, 1961....... ¢ ae 15% — 1 11 HAITI 66, 1952 ........ 80 1 a 1 I ibs * + 1% 
| ; Do ist 46, 1987... e 13% 1% 4 E ¢ 17 M L 7s, 1960..* 10% a 10 be 6 meng g st iA 1946..+ 21% a 2 ti Fi } 2 Do erase 66, ly _ ott} 4 4 3 + 2 
} 1 _ Do 3d 78, 1957....-.. °3 12 13 — & 2 Christiania 6s, '1954.... 93% 93% 93% + 16 Hansa § 8 6s, i939....° 47. 47 47" 7 | 12 Prague Gen, iis, '62.90 90 90 |.” 
it oon ....... 9% 98% 98% — 1% 10 Cologne 61s, 1950... .. + 244% 22° 24g 4 if 42 Helsingfors 1960.. 95% 94 95%+ 24% | 33 Prussia 64s, 195 : +27 25 90 
a. ae « 2 Ss ee ae Oe: 34 + \ 4 Hung Con M 7s, 1946. - 38% 38% 381 9 | 44 Do és, 1952.......... | 26% 23% 26 % 
75 Do 5\4s, 1962......... oe tm oy 21 ok ee bs Ou 4% 35 — ¥% | 12 Hungary 7y%s, “joa 38° 38° 41° | 5 QUEENSLAND 6s, ‘47 wee 
100 Do @ A. 1957........ 89” 86% 874 — 1 ‘ol a a 6s, *48, Oct 10 ILSEDER STL 6s, "48. A 384 35 a1 19 Do 7s, 194 47.102 102 102 +1 
noe Bb ue........ se 86 sTZ—1% | 1: De en'dl Feb coup os My 28% 28% — 4 Ital Crd P W 7s, A,’37. af 34 # 9 RHINE M D is, *60:..7 408 = 
78 Do 8s, une. 1959... . 88% 85% 87% — % = oe Ty s sic 29 ss — % 1 ‘ Do 7s, B, 1947 ...... +t a 302 90% 2 6 Rhine Rubr 6s, 1953...+ $s 4 $0% 3% 
og ee 5% 874 & ’ 2 1 tal P U Grd 7s, 1952.. 85 8 + 34 | 39 Bhi the Union 7 
oS. Sa. | my a $ Bee Me.........: . > 2, 85 + 3% —y hy Pt Ee BR OB ee 
178 _ Do 6s, Sept, 1960... fo” ay sa a | ie a oe ee ++ 96% 92% 96444" | if BROW me ot asf —- 2 
an ept, 1964 a ari — rt ef TAPAN, Sise,  1965...... my 7 mu+iy | ‘t Boot ieee” | 38% 35) 35% — 54 
Se ee aa ooh Sey srt — 24 2 os 64s, 1954 ........ 91% 92% + 1% | Pe P 955..........7 4% 
a aa... ese” 8 ; h 2 jugo z Pe! 7s, ’57...+ 33 33 y | 43 jo fl do Sul 8s,'46..+ 27 Pte 26%— \% 
122 Australia 445, 1956... 91 90 90% +4 1 13 Cordoba 7s, 1942 (Pv). : :" S REReRARe Os. '.....¢ i 2h 2% iu | 7 Do Ts,'66 May’ cou off t + 258 23 2S P 
62 | Saas. 9 4% 9 .. = 3 | Do 66, 1943, ct...... > aah ee 2+ 1h | 6 Do s,'69 June co offt sat * 
215 TEED. ccsc0ssse 93% 95 3 Do 7s, 1957, stk...... a 8 Kreuger&£T 5s, 59, ct,Ai$ 17% 17" 17" % | 98 Do 6s, ons se 
Austrian 7s, i943... ..- 98% 98 98% — 1 2 2 LEIPZIG RY) TT Do te, 196t..2o2s.. 30% 20% 2 . 
a | Oe Mm, :........- 0” 68% 68i, — 2 Cuba 4% " 5 Lombard E Bn i.’ OB Te "4 Blo de dan 86, i946... "} 33, 
ae Pa ion e , XS at , i 
19 BAVARIA 8 sys. ‘4 5.1 28% Kt? 21 Do ois Fiaasexe 5 Lyons 6s, — 172 171% 171% .  y 35 Do 6148, 1963... + 24 zi 24 1% 
<< ae 5S, 1953 ...--..- D : “| 
De ous, 109... 101° 100 100: % 3S Geer ee be ec This 111 271K — 1% 7 nae Bes 3 1958. 88 33% — 1% 
Be Sir, JOe.......- Teas t % § oslovak 88, "51 =3 > Berta mess, Ast. 11% 12 15 Rotterdam 6s, 1964... ..138% 136% 137% % 
vesctsss 107% 106% 106% — % | 3 Do 8s, 1952 ..... a & jar ten % 46 Royal Dutch 4s, ‘45... Be” ; 
5s, 1950... : 8% 38% 88% — % 29 Rumania 7s, 1959...... + 38% + de 1a6i, — — 2 
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niente 
Net | sales ae » 100d High. Low. Last.chete 
Net | Sales ¢ High. Low. Last.Chge. in i. % : 
Sales High. Low. Last.Chge. | in 1000s. High. Low. Last.Chge. | in 1000s. on a 104% 104% — 8 Lestllaré 70, 1944 125 125 195 
— ’ 78% + % | 33 Buff Gen EI 448, B,'81.107% 107 107% + 1% 5 Det Riv Tun 4%, =e Pi 107% + 7 5 Do 5s, 1951 110 109% 109% - “yy 
3 a. aE sng? , 18% a sh ' s | 5 Bush Ter ist 44°50" a i” = Heer aM nd => ea rc 1” | 33 nasa a 1969 60 58% 59 
6 Sao Pa aa SS. 30 Do cons 5s, 1955... '*§ 23% 19 + 2 “ 3. '42.. 101% + ¥% 53 Loulsy G&E 5s,A.°52. 104 103% 104 4 
Do 6148, 1957........+ 25% 25% 25 8. <. 47% + 2% | 2 Donner St ref 7s, *42..101% 100 % 4 - 5 , 5 
: San Paste Sey deus alk 3s = 2 3 = By-Pred ‘Coke Sie. as. 10 ar 69% — % | 3; Bee ir Re bs. sats + = 2* | 2 roe i 1067 1067) 198% # 
2 4 ¢ _ eX : 67. 108° 47 Do unif 4s, 1949 104%, 103% 1044 + 1 
Do 7s, 1956 “fs 24 624 ‘AL G & E ret 5s, ‘37.108 107% 107 % | 52 Duq Let ist 4s, '67..108° 107 108 1% we wie 3 

é Do 7s.'56, Sep cou offt 24 22% 24 .. | as by Pack 58, 1940.....°103 101% 10147 1% 1 Do 4%s, B, 1657. -..110 110 110 ly at Do ref Sie. 20¢ 3 7. 102 =. ‘e 
77 San Panlo St 7s, '40.. 91 90 ty "ss | 5 Cal Pet 4. ee 103% 1 . : - 13% 16 219 Do 4%s, C. 2003 93° 91 93 % 

2 Do &s, 1900..... 1 29 285% 28% 12 8 Do Se, 1930......°°**’ 102% 102% 102 % | «6 E CUBA S 7%s,'37....+ 14 ‘ oy + hy Do Pém 4s, 233 o 6 = u 

5 __ Do8s,'36,JI'y coup offt 42 39 40° + in | 120 Canada Sou Ss. A. '62..104% 103" 104" 5 i | .3 ET.V & G cons 5s, 56. 100% 00% % | 13 Do St Louis 3s, 1980. sr, 2 61%+ of 

1 gantee be Arg 7s, ‘42° 524 52% 52% + 1 54 Can Nat Rys 4%s. °51_(111 110% 11 1 | 21 Edis E Il, Bkn, 4s,'39.106 105% 105% — Do Mob & M 4s. "45 1007 104 104 u 
12 Do 7s, '42, sipa.. a = a +m S Do 4%s, 1954. 105% 104% 1 > | gi Edis Ei Il NY, 5s,'95..124 1247 1247. 7 3 0 Mob & M 4s, ‘48 2 
29 Saxon P W 6%s, ‘51 36 «34% 36 1 52 Do 4s. 1956__ 111% 1114 1114 — | 59 Erie 4s, 1996... - 94% 93% be Ma ; ail a 

8, 1945 haneet 394% 40% + 1 72 = =Do 4%s, 1957.. | ° 7°" *: 109 109) 1% 1 Do con 4s, 1996, reg.| 90° 90 AA 22 MeCRORY STORE oo 55% ¢ 2 

a 4 eh. . 64s, '46..1 46 44% 46 60 Do 4%s, 1968... - ||" * 1 105% 106+ % | 37 Do gen 48, 1996. -. 72 71% 71% 4 1941, filed ; _*§ 60 55% 60 2 

; sy * socest oe 2p 32 «Do 4%s, 1955../° °°" 114% 1131 114 % |.152 De ref 5s, 1967...... 65% 63 4% * | 132 MeKesson & R Ys, '50. a7 -* ST 1% 

( 7s, "62° 27 26 26 55 Do 5s, 1969, July... | '33 114% 114 1 136 Do ref 5s, 1975...__° 65 a 2 Manati S Ist 7s 42.45 § § : 

5 Serbs, Cro & 8 7s, '62 ig | Do 5s. '69, ‘Oct 116% 115% 1164 — Do ev 4s, A, 1953 69% 68% 69% + is, 1 we? Tiss.’42.ctfs mod stp 13. 33 18 3 

2 Do 7s,"62,Nov coup on* 16% 16% 16% + 4 39 Do 5s, '69, Oct, reg 115% 115% 115 ‘ be ae 4s, B,'1953...|| 69" 68 69 + 2% 56 Man Ry 4s, 1990 $55 52 55 2% 
4% ~—_ Do 7s.’62,unmat ep on* 20% 19% 20 | a Do 5s. 1970..." 116 lisa 115% — 1 . Erie & Jer 65, '55..| | 100% 109% 109% + 1 DO con 48, '90, ctf s.+§ 51% 517% 5l%y - 1% 
11 Do &s, 1962 v.-+-7 27% 27 27% | 35 cam North deb 7s, *40:107% 107 1074 Ms 3 Erle & Pitt 3%, B,'40.100" 100 "100" . 1 1 Man BRS i. 4s, 1939. 73i 73% 7344 ~ 147 

1 Do 8s, 62,unmat A = = = : 43 Do deb os, 1946... . 120 119% 129° — % 10 Do 3%s . 99% — 5 Marion st Shovel 6s at 47% aa Hs “4 

Shinyet E P 6%, ’ , Do 4%s, Mas tsecsuell 102% 1 a ‘ 86 Market St Ry 75.4. Sg 83 8 

10 fMleweee wi, (35-1 42h 41% 41% — 44 “mo Pos deb ta. perp. 79” 71g ‘Tat $ | 9 FED LTaT 5s,’42, stpa 77% 77% TI%+ % 4 Mead Co 6s, 1945 72% 72% 72% . 
35 Do 6%s, '51 ++»? 38% 37% 38% 2% 25 Do 4%s, 1946....... | 96% 96 6%— & | 2 Do 6s, 1942 ......... 79 79 79 (+1 8 Met Edis ist ref 5s "53.1014 101 10114 \, 

7 Silesian Bk 6s, '47.....+ 3914 391, 39 58 Do 4s 1960. °*’ --- 92 91 92" 44 | 4 Fed’d Metals 7s, *39 104 108. 9 0 44s, 1968...) 93% 93 93 1 

M48, '46.+ 26% 26 Do Ss, 1944, etfs. |’ 100% 109% 109% — E 9 5 Mich Cent 34s, 1952... 97° 97 oF 

35. Milesian Elec 614s, + 1g} 20 + ~4 ’ ti ¢ | 14 Fla 8% 9+ 1 58, '36..10214 102% 1024 . "1 
33 Silesia Prov 7s, i958... 70 67 69 4 56 Do 5s. 1954... seescess 9 99% + % | 3 ’ , 103 Midvale Sti & © 5s,'36.. rote 102 02% , 

1 i» 68. '36. . . 173% 173% Ls, is 1 Caro, Cl & O 5s, °38. 2! 11 10614 los + 1 2 Fonda, J&G 4s, 1982, 1 ./- & 14 Mil El Ry & L. 5s, 1961. 79% AB 2 
10 Sweden » 1954......100% 100% 100 a/ os Do 68, A, 1952... °° "y 06 1 + &% EE dion meat $ 4% 4% 4% 2 14 Do gen ref 5s, 1971.. 79 7BY 7 

a os | 7 Sent oe t Tet base 148 100% 109%. “| 6 Fran Sug isa, iid on 5 Minne seat ret ts, 8i. > & + % 

7 Cent Dist Tel 5s, +s — e . sek. ref 4s,'49°§ ; : . 

10 TAIWAN EL. 5s, °71.. 74 12% 72% — 1% | 42 Cent of Ga con 50, '45/§ 20% 20% 20% — 3% 4 GANNETT 6s, 1943.... 97 97 97 ; oe 43 M.StP&S8M con 4s, °38 31% 29% a a 

6 Toho El Pow 7s 3 692% 9215 10 Do ref 5%s, 1959...*§ 12% 49 12, ~-1 21 Gen Am Iny 5s, 1952... sy 91% 93% 5 Do con 5s, 1938... 26% 26%, 26 K % 

1 Tokio 5s, 1952 , : 14 Do 5s, C, ‘SO.......°§12 11 42 _ 1 11 Gen Baking 5%s, 1940. 10434 104 190% . 12 Do gtd 5s, 1938 S = = . 
13. Do Sis, 1961 73% 73% 73% 4 33 Cent Il E & G 5s, 51. 681, 66% — 1% 10 Gen Cable 5%s, 1947... 73” 73 — 7 Do dys, ig49 a 2 2 2 
42 Tokyo El Lt 6s, ‘53 75% 75% 7514 + ‘y 9 Cent N Eng 4s, 1961.... 68 oT  — 4 2 Gen Elee deb Sips 42. .104% 103% 103% —- & 10 Do 5i%s. 1978 Sr 67 
10° Tolima 7 47 s--+" 13% 12% 13% % 3 Cent of N J 4s, 1987)" 89% 89% — 3% | 67 Gen Pet 58, 1946.’ 104% 104% 104% 58 Missouri Ill 5s, 1959. +4 i9 619 #19 ‘ 

3 Trondhjem 514s. '57_ 8484 x 23 Do gen 5s, 1987..-....101 100% 101 % 8 Gen Stl C Sus, 1949.... 83 82% 83 ’ 2” 47 Mo, K & T Ist 4s, 1990. 86% +4 = Pi 

2 Tyroi Hy El 7s, '52..+ tee 70 71% + 1% 80 Cent Pac ist ref 4s, 4993 92° 93 + ‘6 2 Gen Pub Sve 54s, °39.. 90 90 90 18 M-K-T 5s, A 1962 781, ly a a 
fuer ene |S See B Pie) 3 Sere ee | SAS iy ys 

32 D r 8, 'S4.. ] - , 40, ctis.... _ 31 0 » 3 4 

1 USIGAWA E P 75, '45.. 84% 84% 844 5 Cent Steet Sa, *41.......113° 113” 113 4 1% | os on = 6s, 1945..° ||: 83 81% 82% ¥ 26 Do adj’ 5s, i967. 42% 401 41% 1 
17 Un Stl Wk 6%, A. ‘47.4 32 + 2 1 Do 8s, '41, reg... °°" | 112 112 112 ee 93 Do 6%s, 1947.....° °°" 103% 1 103% + 14 Mo Pace 5s, A 1965...°§ 24% F Ea) a 
71 Do 6%, A, 1951... |+ 36% Et 36% + % 86 Cert’d deb 5%s, 1948. |" ioe . 141 Goodyr T&R 5s, 1957. . 10114 100 101% a Do 5s, F, 1977 § 25 % 2: e 
11 Do ads Cc." 1951 136 3% 36° + 1 ; 92 Chesapk Corp 5s, 1947. 1024 192 102 3 Gould Coup 6s,''40..:¢§ 17" 16% 16% 4 Do 58, F, 1977, ctfs 3§ By 23 2344 P| 

9 Unterelbe P & 1 65,°5°° 35% 33 33 3% 33° Ches & O con 5s. 1939..110 109% 10912 — % 27 Gr Tr’k of Can 7s, °40 107% 107 107 — % 13 Do 5s. G. 1978 $25 24% 24%, % 

1 Upper Austria 7s, '45..* 91° 91 91 + 4% 36 ¢ & © gen 415,'92. 108% 108 ios + % 58 Gr Trunk 6s, 1936. O7 106% 107 + &% 24 Do 5s, H. 1980 *§ 25% a8 25% — 14 
35 reemay fe. °60......+ 40 39% 40: % / 129 Do ays, Angad? 8? 1(2% 101% 102i + 91 Gt N Bys gen 78.A."36. 89% 88 m+ 1% | 2 Do 5s, 1. i981 tsa me BH 13 
26 Do 6s, 1964 ~---* 40 39% 40 | 47 Do 44s, B, 1995. |” - . 102% 101? 10244 % 46 Do ref 44s, A, 1961.. 93 92% + 6 Mo Pac 5s° i si ctfs $23. a 3 ¢ 

4 Do 8s, 1946 seves¥ 43% 416 41% — 4% | 1 Do R & A Ist Bie ots 101 yer + 4 30 Do 5s, ae $2% ei 82% + i 14 Do oie A. 1949 % in 7% wo” 

: 7 Chi & Al ref 3s, .. 33 + 5s, C, 1973.... a 107 © 48, 1975 "3 , 

5 VENET MG B 7s, ‘52 91% 89% 91% — 2% 83 Chi, B & Q gen 4s, "58. 101%, a) 1017, % s _ 44s, D, 1976.. 70% 6% 70 — y% 12 Mob & Ohio 5s 1938.°§ 8% 8% Sh 4 
11 Vienna 6s, 1952 ~---© 87% 87 87ig + 116 17 Do ref 5s, 1971. . +++ 10"% 105% 105% ty 41 Do gen 444s, E, 1977.. 704 69 70 —1 1 Mont Cent 5s, 1937 7, % 99%, is 

2 Do @, ‘8,  ‘unmat 134 = Do 4%s, i977../'' °°" 9914 99% 5 Guit Sta sit 5S, “42... 86% 86 86% .. 27 6s, 1937 3 _ at id 

coup on * 71% 71% 71% + 4% 27 = Do Mil ‘div 3i%s, °. i Pe + 1% 8 Gulf, M & N 5s, 1950._ 63 62% 68 — \% 14 Mont Pow ref Ss _ ae 95% 93% 85% ‘ big 
7 40 Do 4s, 1949.........°: ae “ 8 ‘we ; 85 A , 
WARSAW 75. 1958... 661 sf $+ 1%) SS om & E MM cs, 1951. -*§ 10% guy 10% + % HAR RY-P C Ist 45,5495 94 94 — 4 ' 1 Moat Tram 5s. ‘41. °::/101% 101% 1011 4 
18 Westphal Kl P 6s, ‘53 + 38 = 34% (34% 3% 5 Do cons 68, 1934. §t> 73 72% 73 — 2 » Hock Val 414s, 1999... 106% 105% 106% + Sy 6 Mor & Co 44s 1939 995, [2 vs ‘ 2” 
¢ ronomana es te re ae | dS eerie a Set | | eae ee | 2 eg Oy Bt 
12 Chi G L & © 5s, 1937 - t'n Ol 5s, ¥ 7 21 0 4'gs, 1955 Ma 
6 YOKOHAMA 6s, ’61. 17% 76% 76% + % 80 Chi Gt West 4s) ‘ne. 6 23 2 wr . : mens & TC ae Se. 37-105, 105 we ¢ is 4 Do 58. 1955 98% 98° 98 1% 
79 Do 4s, 1959, GES 27% + H B & T ist 5s,'37.. 0014 , 
Total sales, $8,166,200. 1, Chl, In & 1. gen 5s.'665§ “9% “s sa % 3 Housatonic ‘con Sa 2 8 8+ Oe 15 NAMM & SONS 65, ‘43. 71% 69 9 2% 
. " : } 4 Do gen 6s, 1966... . — 2 9 9% % 54 Hudson Coal 5s, 1962... 45 43% 44% + Y Nas El con gtd 4s, '51. 544% «4 54 1 
DOMESTIC BONDs. Chi, Ind & So 4s. j 89 st @ . 38 Hud & M ref 5s, 1957.. 84% 82% 84% + 2 213 Nat Dairy 54s, 1948.” 99 98% 99 % 
. . {31 Chi, M, St P&P '5s,°75 28% 24% 27% ~ ix 43 Do inc 5s, 1957....... 37" 36 36% —1 6 N Rys M 4%, '57, assi* 5: 54g 5% CO 

12 ABR «& Ese *:,,*3- - 103% 19 160% + $ 970 Do » 2000...... 8 ™% 1% — Se 4 Hud Co Gas ist 5s, "49.112 112 1127 — y 10 Do 4%, 1626, nese t 7 a 7 + yy 

dams Exp 4s, aa 50 Chi, M & St P 4s, ‘88°. 54 53% + 3 st 4s, ‘51, asst..* 5 Se - 

9 Al & Sus gtd 348.546. 97% 97 97% + 1% 5 Do gen 3%s, B, 1989." so coy oh | 3 EL BELT 5s; 1956. .109% 108% 109% + inf Nat Brel te, ist -. 103% 103 * 103 & 
7e DO Etd 3145,'46,reg. | 95 94% 95 Do gen 4is, C1989. | 5% 55% So% - 34g 4 Mi Cent ist 4s, 1951. . °'10014 100% 100% — ball Newberry, JJ, 51:3 40.1041 103% 104, 

4 Alb Per WP 65, 48....66 @5 66 1 31 Do 4%s, EB, 1989..." 58% 55% 59 4 66 Oo 8, 1966...... -- 57 53% ae i Newark C Gas 5s, °48..111 ug 111% + 
104 any A Corp 58,'44.... 64 &4 1 17 Do 4%s, 1989....° °° ** 60 9% 60 + 2 10 Do col] tr 4s, 1952. |: 74% 73 Th% + 2h 3 New Eng RR 4s, "45... 70% 7 ist 814 
29 Do 58,49 |... ‘3+, 35 51% 55 & 7 Chi & NW gen 3igs,'87 49% 48 am 68 Do ref 4s, 1955....__| 80 78 + 1% 6 New E TaT ist 5s, °52°1136 113% 113 5, 
106 30 ase 25% ol 11 De gen 4s, 1937.7. 3 tH + *% | 33 mm Gent co tr fs, 1953. ay, § i + 4 29 Do 4%s, 1961 109% 109% 10on + 

ctfs..... ~ L 4 } ‘ f Se, 1955....... ‘ : : . 4%s. 60 
53 Amin Enaim $549 -° 18% 102% 102 + S) 2 Bowe Sag a rn 1986 oo: 1005 BR Bais 2] is New oe tek i, 69; 200 oh 5 1 
33 Ss, 37. , Do 4%s, 1987....°°°** + &% Lou 3%s, 1953... .. d i ‘3 1955 554 : — lk 
15 Am Beet 8 cv 6s, '35 100% 100% oR a ap: ae Ga 6 Gas a Tt Dew te ees S44 el ee ig 20 — 8 
western e ees ‘ Do ref 58, 2037...) °"" 49 3 + 2§ W L 4s, ’5i, reg.. 8  « ; 5, B, 1954 *§ 19 Py a 

8 Am Chain 6s,'38 89 58% + & on Do ime. ioe 0 <0 ae +1 : - St Louis 3s, 1951.. 68% 68% 68% —10% pa = Bee 1954 *§ 4 19 20% "s 
18 ©: a sose, 102% 101% 102° — + De Nor w 6s, i936. 75" 74a Te? 4% 7 , Bo StL & N 0 5s,’5i_101 ” 101" 1017 1 NY, Bkn & M B és, *35°1087 145 132 
100 Am & For P 55,203 % 47 Chi, R I&P gen 43,'8.5+ 55 54 54th + 77 IC C, St L&N O 5s,'63 72% 71 * 18 N ¥ Cent deb és 1935. 96% 95% 96% .. 

7 Am lee cv 58,1953... |. +4 . 3 Do 4s, 1988, ctrs'..§ 54 54 —-10 13 Do 4%s, 1963........- 66 63: + 1% 128 Do cv 6s, ‘44 113% 112% 1124 + 
4 Am IG Ch 54840.) 98% 97 98% + 1% 40 Do ref 4s 1934... || §+ aoe 6m lH lg 41 mm Steet aes 4%8, '40..106% 1 106% + %&% Do 48, con., 1998 8216 80% 821 23% 
7 Am Int 5i%s8,'49° || + Me 12 Do ref 4s, i934, ctiss+ 18 17% 17% — 11 3 Ind Nat Gas 5s, 1936. °'101* 101" 1017 + 1 64 Do ref dius’ sone 59g 581, 59 1 
} Am Mach & F Gs,'39. "105% 105% 105% 18 Do 4%s, i952. §3* 20% 19” 3 nig 2 Jind Calon Ry 5s, A,'65.103% 103% 103% + 1% 106 Do ref 4igs, 2013, 'n.. 60” se° 38 
103 Am Roll M 5s,'38._. 104% 103% 1041, + iy ; Do 4%s, 1952, cts: 5+ 19* 19 48 + 4 31 Inland Steel 4138, A. 78.1 99% 100 + % rt o 34s 90% 88 90% + 1% 
1 an ote & “at “josi 105% 10s dw M4 Do tis, Praere Ye 8 a 4 -* ‘2 te me 9 M g 97 N Y¥ Cent ref 5s, 2013.. 64% 63 641g Te 
1 Am Sag Ber 355: ieee? 105% 10515 1, | 10 cM thee 2 58, 1960. 33 $2 524+ 4 | sas int BF asteret Ss.'665 77% 75% Ht Bae, "Do deb 4s, 1942 or 84% MK — 5 
19 m 0} 8, be - ‘| (irre _ 271 oO 6s, ee eutiden 31s, "98. 791, Vs 
go Be 4s. 1039 =... 108” 107% io | 4s Cht Un sts 4ise, A "63. .105 1058 ioe" *.* | 12 Do 68, 1992,  ctta: ib go” $8 8% + 2% | 17 De Mine G '3ine 1988 78% 7814 7814 3 
69 Do col tr 58,'46 --108 108% 1 “ 15 Do 5s, B, 1 -108% 108" 108 ‘ 83 Do 7s, 1932........+2§ 82” 79 82 +3 p. ¥, © & StL. ist 48.37 99" gai % 
87 Do 5%s,'43 . -++-MM2 111° 111% 4g 16 jo 5s, 1944. 107 107 107 oe 69 Cy 7s, 1932, ctfs.+$ 80% 77 80: H 4% 3 Do tet és. 1935 631, 4 

121 = Do deb 5s,’60 || °° | *’ 108% 108 cs 8 Do 6%, C, i963. ***” 113% 112% 113% +°"% 4 Interlake 5s, 1951... .:.’ ts 4 11 Do ref 5%s, A, i974.. 66" Of 1 
or ee 108% 2 ws 68 chiawl cons 4s, 1952.. ssi, 87 — % 5 Int Ag col 5s, ‘42, stpd 784 7812 79f? 134 Do 4%s, 197 56% 53% 564+ y 
Do deb 53,'65, 107% 107% 107 42 Do 5%s, 1962 |... 101 s 101% + 1% | 35 Int Cement 5s, 194 “e 94% 92% 93 . 5 N Y¥ Conn 5s, B. i953. :107i 107% 1071, 1 

1 Am Ge Fa 6s.'40,ctfs§ 25 . 2 Chilas @e 5s, 1943 |||: 47% 49144 + 2 6 Int Gt Nor 5s, B, '56*j 30% — 1 93 De ist tus’ séee 105% 104% 105% + 
oS heaa st eat. t | 3 Sa ee Wastes: g | Being. Sting sy BY BR BER os | Yon Shas Bale ay oe ok 

3 75... | 20 Clin Gas, EI 4s, A, 1968:102 101 + ¥ > ana a A; 1962.. 1 13 Do Ist 4s, 1951 55% 53% 55% + 
35 Am Wr 6s, *4 $21 18% 21° + 2% ; + 43 40 Do adj 6s, A, °52./+ 10% 9 9% — 1% ‘ve ef 644s, *4i_ (1137 113% 113% 

61 Anglo-Ch Nitr 7s,'45..° 11% 10% 11 + H H 106 Int Hydro El 6s, 1944.. 50° 43” 49{? — }, | 3 a es 109% 108% 108 

. = oar fC ieranth 52h 100” 100% : % a7 . : = pe a } A ai. és 87 a 15 Do 5s, C. 1951 109% 109% 10914 Ma 
112 & Co 4%45,'39.. . = 8 Intl Pap ist 5s, A, '47.. "EL, HP 4s.°49. 106% 10 06% M 
148 Arm’r of Del ,'43.. 98 96 ie fi 2 + & 28 ref 65, 1955...” stg 50 = - ¢ = = + °* Ist 4, '73.. 94° ogi gat x 
27 Armast’, Cork 5s do 6620 bn leak bs ° + 8 § Intl Rys of C A 5s, *72 $ 68% — "dy, 32 NYS NHS H aus 47 40% 39° 40% - i 

A, T&S Fe gen’ 4s,'95. paw soe * 2 eee. so ; io 8 4 40% 40% ba 
eA, Tas bef " atpd.: oer? 34% bee 3 ‘ + 2 | 92 Int Tel & ‘Tye. Teng: 50% @ amin | 2 De fies ioe fog tot ah 
51 Do adj 48,'95,' stpd. 43 . 111 So tone ptt a 85 Do 4s, 1955 44% 42) M+ 
2 Do 48 of 1909, 1955:' 94 M 02 102 118 Do 5s, 19 ~sseeeesse. 61 5816 — 1% » 1955 4% 41% 43% 
BOR ML biraates. Bre Se BK | Fe, Se ty ao a Bat, | f Bepceretatcit te a | Be as ise a 7k 
v 4s *. = a . owa : . ~ 2 4 4 
sf Bore igo, 62. 10882 ioaie bet i% i Term 4 1977 883 iy 88 — % 1 HowaCent istaref 4s,'51°9 2 2 «2 7y, es a ie tos 5% 61” u 
Do Cal Ariz 4 "62... h 5 28 5s, A, 1 00% 991, 100% + 82 1% 1 Do Con Ry 4s, 1954 43 43 +43 6 

8 Atlanta & "33. .° 19 1 B, i973...” 95% +1 4 JAMEST, F & C 4s, '59 82% 82 % — ‘0 ' 68% 66% 68 & 
8 Doe aot Ak #68:"44. 101% 101% 101% ~ *y "}. Gas Gate 1938. |!” 4 % _ ay— % | “S Oe col tr een as, 36 Sot 51% 51% — 2 
TAM Cn Le is aa 1 MSF eae 108% + iy 7 Col Fuei&l 53,1943. || “ji S44 SAM 34 ‘ag | 2 MBN Orr sem ‘cis oh 3S i 49 Do ref 40 ie G0 81K + 
11 ist 4s, woe ? | 26 Cot Ind col tr 5s, *343.. 34 ine "61.108% 1 108% + % N Y Rys 6s, A, i965 68%, 66 68% + 3% 
37 ~—=Do un ays, 1964... 82 81% 3 | 4 Colase sen 3 1935." 93 —'. = 19 Kan Cy P & 4%s, "61. cece 108 oe. 3 NYS Rys 40,"02 ci3j ™ % ie 
3 AG Cet LAN cot 4s,°6275 73% 4K 1 18 Do 4%s, 1956. eat 68% "6 Nr, Septh ist 38, “50. - 70 7% 69 + 1 16 N ¥ Steam ist 5s, "51. 103% 108 105% + % 
5 Atl & Dan ist 4s,'48.. 39% 394% 394 % 7 Col G&E ded 5s,°53 AP. 83% 82% 831, 4 j Do ref & imp 5s, 1950 694% 6 s ~? 7S lin 106” 105% 108” u 

Atl, G & WI 5s, 1959. 46" 42% 49% — 4 ; }, May. +1 172 Kan © Ter ist 48, °60...101% 100: 101% + Ss, x . } 
if Atl’ Ref deb 5s. 1937. .107 106% 107 + %& bo my is wa om 81 82% + : 21 na oee ‘ese. 19808 81 ae” a A n'y, SAW ist sci 58 ‘37 60% "80 "0 - 614 

: Bale ROMS 1a sn se®: 108% "sor ook «| @ Do’ is. Toa oT 108 + i so Soe, Tire. és, a 4 ory + ¥i oa vY fe gen ine 1930 107% 107% 107% rm 
124 le +e + , rt . , . a lL, 

= ... SS py A 10002 ‘Me | 4 My Cone 4s,’ 1987." "100% 100% 10018 *.. NY, We wok 6, 1946 3 Sm S34 
. Be * - 2 1 Conn Ral. ref digs i Keel te ELK "ss, '37 108% 198 108 721 8} tax, L&O Pw ss, ‘55.108 10034 1 1" 

- st (s15d) oe *" : = Niagara . 1950 65 63 + 
32 «Do re =" | 0 con't NE deb ‘ t Kings UF mon %. teases "tos > 29 Norf So ist rer sews, $3 17% 17% — y 
S| be 1% Be Sis aes H % Binney tas ‘Tyg. 1996-102" 1987 192 + 8 — Do Ist ref 53,61 cttsth 16 RY s~% 
’ . - Pd . y s 104 
55 Do re * \ ” Coe id ref 5s mm 30 Kresge Found 6s, 1936. 100% 100% 100% — 4 oy a ) a ak 1996 106% 105% 106% ." 
= 6peF % | 10 Cons Gas, Chi 5s, 1936.1 — } LACK 8 ist 5s. A, '50.103 103 103 4 g NOW PC & © is.'4i105” jon” 190 
48 = Do So 8 Cons Power 5s = §& Laclede G 5s,'34.x intt§ 93 92 + 60 No Am Co 5s, 1961. 84% 834% 8444 % 
21 Do Tol 5 Container deb 5s, 1943 Ht) ° is Do sign Sr tx intr 61 th ~ 3 No Am Ed 5s. A, ‘é7_. 32% 14 S4% + 2% 
is ar! +e) 1 + $8 05° :: | 33 Do ref 5s, 1939 °°” oi% 91 a5 — 22 Do 58, C, 1969 78% ty at? 
- 7 Crown 8S ** e sea ++ 15 Do 5%s, 1963 44 

ber t Yy 3 at 5 Crown Will P 1... 95% 95% — % | 3 1m 4 ist Ser 1637 99% 98% 99% + 7, 6 Ne Oni T & T 6s, °47.1037 102° 103 + i 
B ans 112” 111% 111% > | (7 Crown Zell 6s, 40, Ww 89% 89% 80% e 10 37 Lake S&8M_ So 3148.97. 924, g1° grit’ % 8S No Pae gen 3s, 2047... egy os 5% — 2) 
H Do 5s “TNS 114% 114% + uv | 18 Cuba RR ist -" 52.... = asin sy, if 1 Lake S & M sys 77.reg 90 L - 85 Do 4s, = i ori se 87% a 

2 Beneficia is in 32 ft * oo ike an a -%|% Ich CAN tins C, 1954 oti 99%" 994" 130 4 De Seb, 2oe7 84% 83% 84 — if 
» = -4 | 108% 103% 103% « % 20 Sete Nor BR re — vr OM —‘s | 2 Leb Oe Coal 964. 4 2 $e 22 Do 5s, Bp, 2047 83% 8214 83% +s 

i Bone 258. 4 . 7% ~"ix 23 Cumb T T 5s, '37...107 105% 107 + 1% Z De es. 1954 oe 58 1 +3 79 N Sts Bw lst 5s, A. °4] 103% 102 ‘ 103% me 
¥ 88 ra Do ist 6s, B, 1941 1 ‘ >} 

De se To 2" Tay — ig | 56 Dene "Se, 1908.99: 83, 81% wi teh VINE Sid 4ijs"40! 98 98” bs . . 
3 Bet Cone Me bis. 'ai*ii 1 my eS | Do Sigs isa: 102 tory ion + | af eh Sone. Lutt 46.2003. 54% srt — 1 SIG PUB S 734, °46..107% 106% 107% + 1% 

1 Do 6s, 1934, sage *4 oe sent wot 3 “| 4 Del Pon's! ei 4igs.'69-102% 102% 1024; if 1¢ Do cons $48, 2003...  - orn — 1 Old Ben C dst 6e, '44 3 aa 13% es, 

Edis 53.A.°49._. . ’ cons ! . 10 Ont ag F 5s, '43. t 
4 =, E soa -109% 109% 109% + % | 3 Denver twey 5s, rae » ® 39% Sox ~"iy 17 Ter 5s, 1941. 105% 104% 105% + % 4 On Ew Ning 45.106 106 106 3% 
194 Bkign MF 68,A,°68..- 102" gpac Sey it | 2 Oe ‘conn, then” sis 4 4a -— ¢ Leh@NY ist ¢ 4s, 1945 es ae — 2 16 #548103 101% 103 

} "50. 96% 95% 96% + , - + 3 26 x & ¥ . 0 15d).1 1 
8 Bane Us ce, Seas. - sia” 113% 113% + Y% | 10 ab oe ag OS * aa ; t | Liggett@My 7s, 1944__|1 1 1264— % : Do gtd 5s, 1946 ..112% 1124 1124 | 

1 Do ref 6s, 1947. Ton” 1aa% 118% + “|e Se 55, asst. 13% 124% 124— x | 3 12° i as Maser ion? tae ime % | 106 Ore-W RR'& N 4s. 563 orig 6 oh + Ys 
3 Do 5s, 1950... 425°105 2 Des M&FtD' 4s,'35, cts 5 4 mF sows Gs, 1941 ....... 105” 10412 10447 ."*s 16 Otis Steel 6s, 1941 t ‘ 

Gas *s.B,'57.110 109% 109% — % 107% « 19 -Long Is gen 4s, i938). 
34 ane B con 4%, bee 108% 103% ~ =i = ae my Den : # lose josh + ° » be io a 1937 + 108% 1 1024 * | 422 EAC PUB sve 5s, 36 oa 3 i — 3% 

4 _ Do 5s, eee saa +4 1 Do 5s. 1962 ....°:*' ‘10716 107% a ' 2.2100 1 + % | 116 Pae Gas & El 5s. "42 -104% 102% % - 
> "De cot ba, "Se cnet n 26% nm - 3 | a OO, WH ...... ++ MOTH 107% 10TH + % | 36 Do ref de” ibto 99% 100% + % 
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Bond Transactions—New York Stock Exchange—Continued 



























































Sales Net | Sales Net Sales Net 
‘n 1000s. High. Low. Last.Chge. | in 1000s. High. Low. Last.Chge. | in 1000s High. Low. Last. Chge 
— : 26 «Purity Bak 5s, 198 ..85 8 8 + % 117 Se Pac Sie 200 bcieies 60 ‘ 58 60% + & 7 Va Rwy 4%s, B, 1962..102 101%102 + % 
bys a 0 44s, 1981........ 5844 80g + % 2 Do ist 5s, A, 1962....107 106% 106% + % 
49 Pac T&T ist 5s, 1 1 1 108% ae is i RK-O «. 1941... 16 31 z iz 1 51 Do O@ 4%s, i977... Tl 75 16% + 1% ys ey en te tens. rey tee Tee Fe 
29 Do ref 5s, 1952....... 109% 109% 1 + ¥ a =: , 6 Se — % 2 «©69©Do SFT 4s, 1950.... 96% 96 94+ % 7 Do 1st 58, 2003....... 89% 87 8914 i 
P Cal 65, ‘4015 38 3636 1 | CO See, 5. 10T. -333 Sat ect 95H — 1 56 Se Rwy gen 4s, A, '56.. 59% 574 584—1 | 1 V Cr&P ist 446’, as° 4% 4% 4%— % 
17 Do 68, 1940, ctfs....*§ 37% 36 36 —1% | 14 Beading Jer C 4s, 1951. ae 47 Do 5s, 1904......... 94% 93 94% + % 1 Ver @ucistts 62.c.° 6 © 6 
18 Parm Bwy 5%s, ‘5 42% 40 42% + 1% a —_ Arms yw a = = —- 20 Do gen 6s, 1956....... 78 75% 78 = | 
3 Do Sys, 1991. ct---.- =o +4 52 BR Rent Oe igsd. 102% 1024 1 7a) ® 7, 2s. : OM 9 41 % | 5 WABASH 4%s, 1078..°§18 17 17 — 1% 
92 Par F Las 6s, ‘47, filedt 614% 59% 60%+ % Rep Ss, 1940..... 02% 2% 5 DoM & O 4s, 1938. 58% 59%—1%] 13 Do ist 5s, 1939 85 85% iy 
38 6s, 1947, ctfs...... 59% — 1 4 — Sam y - vs: 104% 103 is 32 Southwn Bell T 5s, "54. 308% 108% 109%% + % | 18 Do 2d 5s, 1939....... 661, ig 
184 Par Pbx 5%s, 50, filedii a 594 60 — Revere Cop : os 5 Int 5s, 1955.* Si? 108 85% % | 19 Do 56, B, 1976...... 17 17% — 1% 
106 Do 5\s, ‘0, ctfs.....§ 61% 59% 50%— 14, | 36 BlchMield OM 6s, S + 173 Stand Oil N J 5s, "46. ‘0 10544 106 % | 1 Do5s, D, 1980......° 17. «17 th 
10 Park-Lx ’ "53, etfs ri 4° «14 : 42 _Do 6s, 1944, ctfs...*§ 2% 2 2606+ 2 63 Stand Oil N ¥ 4%s,’51.104 103% 104 % | 11 Do 5i%s, 1975....... *§ 1 17% 17% — 1% 
21 Pathe Exch 7s, 1 98% 97% 98%+ % 41 Rilo G Wn ist 4s,'39, ex 11 Stevens Hotel 6s, ‘45.15 16% 15 15 % | 1 Wab Tol'& Chi 4s, ‘41875. 75 7% 5 
1 Penn R EB con 4s, 1948.106 106 106 +1 int ...........--... [3 * Ha % | 24 Studebaker 6s, 1942...33 42 40% 40%— 24 |) 7 Walworth Ge, A, '45...¢ 40% 39% 30% — 1% 
8 Do con 4s, sta, 1948..106 105% I + % = Do > A, ue.’ s “sat 108 ae + . 8 Do 6s, 1942, ctfs..... § % | 5 6%s, w....° 2 625 4 
p oe } Ang 4s, E, 1952.. 98 b-} 98 "y 18 RB LArk&l ist 44s, "3416 - + wy a —e + ae Warner iron cy, 3 39” + tid if 
q % + A o..c.. 4y 
16 Do con 4%s, 1960 110% 109% 110 + % 17 ST JO&CR I 4s,’47..... is 11 TENN CENT 6s, °47... 52 50 51%— 2% | F- anes Quin 6s, °39.... 2912 2914 — 1 
124 Do gen 4%, 1965 1 1 — 5 St J Ry, L, HaP Se gf 133 ae 10 Tenn C &1 RR 5s, "51.1114 110% 110% + % 1 55 arner Sug ist 7%, disor = 101% + 1% 
95 ‘* — eepep 94 + | 34 St Jo Lead 5%s, 1941...111 | 110% 110%— % 69 Tenn El Pwr 6s, A, ‘47. 9% Big S8ig— 1% | 8 waren, Be % és, Bee i” 2 
148 Do deb 4%s, 1970 85 ee 15 StL, M&S R G 4s, ’ % 56 — 1% 96 Term Asan St L 4s, '53. 975 95% 97 + 1% 2 Wash ay YS, =. -- 997 100 + \| 
32 Do 4%s, 1963 ....... 101%, 100% 101  — | 1 St Law & Ad 6s, 1996.. 85 85 85 — 3% 9 Do 4%, 1939......... 7 106%,107 + % 2 oer all st 5s, '39..106 106 106 
104 , 1964 .......... 101% 100% 101% + | 55 St L-San F 4s, A,’50.* 1 15% — 1 con 5s, 1944...... 108% 108% 108% - ¥ a We ~~. , A 50 ,.113% 113% 113'% ¢ 
e Do gen 5s, 1968 ieee 3 ? 7 Do 4s, A, sess, ctfs*§ 14% z 13% — * ; Zonas ® x © Ss. Sy Ste a se ’ ; Bagi in then” eee 1 4 = % 
tteseeee 54 Do # PETS: - ‘exas ac 5s, B, - 815 + Is a ) es * " 
23 Penn Dixte C 6s, 1941 634% 63% — 2 9 Do 125-78, ctfs, st. - 13% 13 13 — % 31 =©Do 5s, C, 1979........ 80% 79% 80% + %& a >e a = > a ie 111% 113 4+ %& 
25 Penn, O&D 414s, 1977..101 100% 100% + 4 Blo Be WOO. «<2... $154 15 15 + 32 Do 5s, D, 1980........ 801) 7844 801g ; we st . Ry 56....109 109 109 + 1 
710 Penn P&L 4 1981 45 9644+ % 14 Do 5s, B, 1950, ctfs.§ 14% 13 Be 11 Do ist 5s, 2000....... 108 106% 108 4 " aS gtd, 2361. 82% 81 82% 4 2% 
36 Peo GL&C ref 5s, 1947. 97 ' 1 StL, P& N W 5s,'48.. 59% 59% 59% + 2 3 _DoMP T 5%s, '6 80 79% 33 West Ei deb 5s reg. ++. 475 1 = 1 
n Marq ist 4s, “isse. et 63" yu — 2” S Siew & isso, 51 So OSI % 1A Tuird Av wef 40 at. 08% 28 at 1834 in $3 West Md ist 4s 1982... gait 827 ‘Btu 3 1% 
. . ai st term 5s, ¥ y n ; 7 4 , = + 144 
7 Do 448, 1980 .....--- 67% 66% - % 2 St Paul Ry C 5s, 1937.. 74 74 74 +1 32 Do ist 5s, 1937....... 99% 30 99ig % ro we . oe 91% 92 i, 
38 18 , SENS 2.2... ™% The — 2 Do 5s, 1937, gtd...... 74 + 2% 51 Do adj ine 58,'60,x intt 28 26 28 + %& — Te hee a gen 4s, '43.100% 994, 100% + % 
7 , BEW 4s, 1943..107 1 1 on 2 SPKCSL syp.'a1-* 18% 1 17% — % 65 Tob Prod N J 6%s, 2022.107 105% 107 + 1 40 West Pac 53, A. aoe a = 1 Ne 
4 Do 4%, 1981........ 101% 101 80 St P, M&M 5s,'43, ext..105%% 105 + 2 Tol 8 L & Wn 4s, 195075 72% 75 gs ag ag PEs 6% 37 1 
14 Do age. 1977... 20248 102, 102 —" 4 | 18 Do Mont ext de, 1957 100% 100 100% % | 7 Troan Tr C 64s. 1043.. 654 65 65. | 3 West Un ties 1950..... 77% 16% 77 — is 
genl 5s, 1974...... _ Jn re ,"72. ee " _ » AGU... -- b 4 
47 Phila Co 5s, 1967 ..... 87 + 63 San A & A Pass 48,43. 75% 73% 75% + % 53 Trumbull Sti 6s, 1940.. 98% 97 97%— % 7 96 = em 1938... .100 + 2% 
107 Phila El Co 4s, 1971...104% 101% 104% + 1% 23 San An Pb S 6s, A,’52. 97. 96% 97 + % 3 Be Ee Bees oee cues : 8181 1% 
3 Do 4%, 1967'........ 108 * 10742 108 + 1 San Fe, P & P $s,'42...106% 106% 106% + 9 UN EL & P 5s, 1957..106 105% 105% — % | 48 Do in. 8... 100% 100% 100% 4? 
4 —_— Aw 1949. . 51% 48 51% + 1 1 Seaton O40, 46, stp* ae 6 36 — . Z eg ee i: seg OO 105% 105% + %& 5 ° Ps am moc tageee ye ~ 100% 100% by 
catnneae's _ 14 S 1 + n , "45, rets, 4 . “4 
109 Phittips Pet 54s, 1939. 1088 9 100% — 1 Seab’d A & 4s,’50,stpdt$ 164 tee 16% .. Se ee ..102% 102% 102% % Dt Whest Si % oe: -- - 81% 80 81% : o 
Ry 937... 24 23% — 1 7 Do 4s,’50, stp ctfs..*§ 16 16 — ¢ 23 Do 6s, A, 1942....... 113 111% 111% % 4 W Sp'st lat 7a,35,ci%§ 7 «67 % 
5 ry Fir M 6s,1943. 108 108 1 + 19 Do ref 4s, 1959..... Te T% + 123 Union Pac ist 4s, 1947.106% 104% 106% + 1% ss “nes om aie § 3 = 
i Pitts&W V aus. js 1958 68: 68% 88% + 2 25 Seab'd A L 5, Te 9 8 ’ = 2 Do 43, 1968»: 95% 93% 94% + 1% or Withes pax’ let’ Ss, ay F a . 
ee , A, *45, 's o ist ref 4s, \ + ¥ an : t+. 
1 Picsckse L Md A. os i He +1 15 Sea A-Fla 6s, A, '35,ct*$ — 58 Do 4%s, 1967......... 101% 101 101%— % 35 wana int * ved So, 74119 107% 108% 107% + & 
5 Do 4%, C, 1942..... 106 + 10 Sharon 8 Hp 5\%s, "48. 68%, — 4 _ Do ist ref 5s, 2008...110% 110% 110% + % 3 Be tt en en sh A * be 
57 De ‘ S.C, 1977... 101 101 + 1 141 Shei Un Oil 5s, 1947...101% 1 101% + % 11 Unit Biscuit 6s, 1942. ..105% 105% 105% 1B wie Gaab ter’ 40,385 1 ‘ % : 
1l__s+iDo 55, ug 910 osence 105% 105% 105% + 1 Do 5s, ‘49, w w, re; 65 Unit Drug 5s, 1953..... 83 81% 824+ & « Ware G wiry tid od ait * 
: it —— + @ 8 mo 1949, w w... rites 1008 101" +” Eo Utah ha T be An 1odd 65 ay 85 ix heap siag ie gpl 
BOGE scsnsandsecsences as 14 L 2 ee + J 4 5s, A, 5 4 6 + 1% a 
434 Do 4%, 1960 ........ 47% 44 47% + 89 Shell Pipe L 5s, 1952...102 101% 101% + @4 Utah P & L 5s, 1944... 68 67 67%— %& = a —_ > a A, 78 + Had oa s+ 3 
i? Porte Bie A Ge, iba2. ie 26 eircina An 7 ban” SS” > 106 tier ek te gn wer. 28 cot 5% , eee a . 
> Ss. - + J , 5, ww. 4 % os . 
aL pOpsyied tro gaa | Mea c Oe age tila, ta ae 3 | Se hes eens: BR BM | seat te, co cenene win than ental. 
08' ‘el _ Oo 7s, A, 1937........ + oo . 
ae re s“ahaa oo 1971 104 1028 1044 + 3 eT a tse, 194i ee 108 ook taf 13 YANAD ow Se, 2061, «att serie 1pTie epetlakility lmmenven a oo. 
4s, + ’ ‘a cv 54s, °42.10 107% 107% 4 g 
Do 4s, Poa cenapee - i” br _ 3 4 = —_ * ot ° by b b ‘s g Do ref oe. 1864 elite: 10 102 a 102% + %, sCompanies reported in receivership. . 
14 4 _ pepe: + 5 ac col 4s, 1949..... . Ma, BOOB. .<00c0e 1073 107% 107% + % 
111 Pure Sips. 1937 ....100% 100 100% - 171 Do ref 4s, 1955....... 86 8446 85% + : 4 Valr, C& 7 tai Se, 49 52" 52 52 Y% TOA .....-scccececscoeces $29,508,600 
70 Do 5%s, 1940 ........ 98% 98 « & 38 Do 4%, 1968......... 60% 59 60 — 3 Va Mid gen 5s, 1936. 103% 103% 103% Grand total sales......... $56,128,300 
For Week Ended Saturday, Oct. 6 For Annual Range to Sept. 29, See The Annalist of Oct. 5, 1934 
Net Net Net Net 
High. Low. Last. Ch’ge. Sales. High. Low. Last. Ch’ge. Sales. High. Low. Last. Ch’ge. Sales High. Low. Last.Ch’ge. Sales 
Stocks and bonds marked with an asterisk | Carricr Corp ........-. 8 7 8% + 1,700 Falcon Lead ........ 1 A, s 400 | LAKE SHORE M (+3) 60 58% 50% + 8,900 
are “fully listed on the Curb 2 Seeman: *Catalin Corp ....... 3s i “— i 600 oPalstatt Brewing ... 3% 2% 2% % 1,700 | Lakey Fdy & Mach.. % % - é 200 
others are dealt in as unlisted Cee (7)... = = 1% 5 pe Pa i 10 9% 10 lp 800 | *Lefcourt Realty .... 2 3 -— ¥ 100 
ADAMS M ist pf 7). 8 te cae ono 2 | ¢ ee 8 4 a te ne 2 % 2,100 Do pf oseseees 1 es) ss) _ 100 
*Aero Supply Mfg, B 300 | . ee . me a 300 First Nat St ist t pecT)1I5 113% 114 + 2 50 | Lehigh © & N (50c).. + 600 
*Agfa Anmsco......... +1 200 Gan rer &E ct om Me } ose bber os 7 7 7 % 800 | *Leonard Ol ....... A _%— 1,500 
Ainsworth Mfg Corp.. 14 18s 14% + & 200 ‘Do 7 — ta a + f * 1 aoe *Lerner Stores ...... 28 27 28 —1 300 
Ala Pwr pf (6)...... 4 +3 60 rie Saab 444, 4% + \% 25 : 700 | Libby, MeN & L..... 7% % 6%— % 2,800 
* 2 Serre 1 _™ i + 2 2 Do — pf .......-. : : 2 ane + * 5.200 Lene Star Gas..... ‘ .. Bi 5. 4 500 
Allied Mills, Inc..... + ‘ Bee .* 2 MY “ Lang a Mayr — 5 
Co of A.. 52% 48% 51% — if 1,700 | *Centrifugal P (40c).. 4% 4% 4% + % 200 + % 3,400 Do pf, A (7) oe. ae i 50 
sf ees 2 oo « -—3 400 c d RY A a” sae : 400 - % 1,200 | | Do pf B (6).......- 50% 49 ooh + 425 
minium, Ltd...... 214 21% 21% — 2 100 yA E M2).126 126 126, » @ 100 | , % 200 La Land & Ex...... 3% 3% 1,800 
*am Beverage Corp.. 1 1 1% — 900 “on: a Z 745 % 200 Froedtert Gr & Malt Lynch Corp (2).. 2 2d @B +1 100 
Am Book Co (4)..... 55 4 O54 — ne eseeeees 1 i” 13 ei 2 cv pf (1.20) ..... 15% 15% 15%+ % 100 
A Cc ERR eee | | Me 2) Serer J " is } ~ 
Do primi)... 184 18" 18 — iy 28 cit Bere BS i tpt UG ny ug 50 | GOARLOGNE TK (80) 204 2 uty: Be [ck lg a He i 
s. ey LL, A(a3)x .. 34090 | General Alloys ...... 44 
a eds A A eae A ee yg a Se 
Am © B(25ce) 17% 16% 16% — a4 oe — gad so ; - “* 4 (k301-5Sc} ....-... 1% 1% ~My «. 199 | ‘Mavis Bottling, A Gr) fh ¥ 4,000 
i Semten.. ss. % % dhs 600 m GRE cv pi (5) 1g TL Th — "ig 350 | Gen GRE cy pi B... 16% 15% 164—"% 250 | AieCorg ad 1m ise 1 — 109 
Do ist pf B........ 13 13 1 +1 2 Col &Gvtec...... Se ++ 600 em invest Corp...... r 900 | *Mead Johnsen . 58) £+3 300 
Be im pf D....... 13 -— + 100 | Comawit fe. war. fc + t 2,700 jen poe Serv , > 2 20 | *Mem Nat ee "© 200 
he = (11)... 2 20% = - +008 SCons A Ist p 5% 5% 5h + 100 we Os, Sad, a” 51 g*_-s 100 Mi ee ee ; 200 
ol ee SE ba cise = ow pf (6).. 56 53 56 +2 *Mexico-Ohio Oil .... = 100 
on toes 1S ity ily 1% + 1,800 Cons Gas Balt (3.60). 64% 3 634 — 2700 Glen Alden © (t14)xd 22% 21% 2% + 5.500 i it itt ¢ 490 
w+ x 3 eee lerw (k25c t on 
Aar'petash & Chem. 12" 12 wi 3 “200 | Cord Corp (k25c).. | x 3 Ms a Godchaux Sug, B..... ™% 6% %+ % 200 200 
Am Superpower...... 1% 1% 1% — 8.500 “Corn 7) & Reynolds. 1% 1% Jhe— | "400 | Goldfield Consol ..... rr if ib é 1,709 500 
Ee Press 11% 114% 11% — 7 ee - 600 | {tt0ld Seal Ei ....... a 4 ’ ) 
Am Thread pf (25). 4 4 4 + 100 pany (Maine) . z 1% ™ 4 400 | *Gorham, em ee ei 15 4 4 2% 1 x. 
Anchor Post oe 1% 1 1% — 300 Be sasns-~ =e % e *". am ( _— Rescate x -— % jan 150 
Angie. Persian OU, Ltd 1 19% 12% + 3 200 | SOrensen Con (+13e) - mi 11,100 SOrand Bap Var (50c) sh Me o 100 | Km acento) 119% Os a 
*arctarus Rad Tube = . rocker “ee ‘ — % _40 | Gas PT n-v (17). “4 | Mont’ L., H&P 3 3 — 50 
Ark Nat Gas........ i *#— Q “so | #6 ra & dos SB GEA EP T nv (i132 130, 132 + 18 6d | MecntainkGelt (xihe) %+ & 
Be Re foe 1b eee ee ee ee ee ee 
 pPreorrr + . — ‘ ‘ a : 
Berge ccaxicic Oh mG aR Baggy | SST Ua a S| SS Fae Oe RT Se | eas nmme au ae ak, fm 
*art Metal 5 ~ y 4 + ¢ } 
+ Ind, Lt DARBY PET (50c). 4% 4% 4%— % 100 =» Investors .. 4 "i + & 100 | KAT BELLAS es 33 3” Ps 2 3,000 
(k10 3-5e) ..-...-- s%— % 200 *Davenport Hos (2).. 14 14 14 — 2 100 if Oll of Pa ...... 49% 5044 — 3% 400 | P pf,A(7 104 104 104 Be 25 
_ 500 Diamend 8 Shee foo 4 Nat Dairy P pt,A(7). 
Asso Gas & Electric. » Oi Ff ¢ ‘etin » i ee 2% | *HARTMAN TOB CO 1% 1% 1%.. % 100 | Nat Fuel Gas (1)... 4% 14% . 300 
So ae Sts too (74 Tioe) re 22% 21% 21% — 400 | *Hecla Mining (k20c) 6 6 é joo | *Nat Investors whee. if tt + % 800 
Do p ae weeeeseseceeee A i. A o* 4 eR, PO is or ist 5 4,000 Heyden Ch Op (41.10) 33 22 33 ‘ 500 *Do pf (m2%)...... 42 42 42 a po 
Atl Coast CS See i 7 si, — 1,000 | *Doehler Die Casting 6% 6 + 800 | Heen & More a: 219 20% 21% + % 11,700 a ,.. ¢ ” "ye 4 
Atlas Corp .....----- 9% 8 a Te hes ae ae ae 200 DO. O CP ..6.5005; 99% 993; 4 100 | Nat PwALt pf (6).xd 50” 48% 49% + 26 500 
Do pf, A (3)...--.- “46 6430=~C«A Ht 300 Dow Che Chemical (2).... 70 68 70 —3% 3,000 | epnacon Bay Ma 8. ioe ise ion % 19 | Nat FwAts pt (6).xd 08, 0h + bo 
a. i ccsdenasesse 3 2% 3 oa 9,800 Poe Condenser... % ° 100 iumble Oil (1) 38 om %& 3,900 Nat Service Co 1.400 
i (CBoe) se Hi @ 100 gy 43 41% 41 % «=—«:100 | sHtygrade Food Prod. 37 — 7 800 | Nat 8 N oe 4% 3% 34 —-% 0 
‘Auto Vot Mach (50c) eK — 100 | Duval Texas Sulphur 7 +& | oe easton am 3% 3% — % 200 | Nat eee se: . i] y+ 
4 P 12 12 2 50 | ranst 
BABOCOCK & A weeee) 234% 22 22 + & 250 GLE ; ’ a Imp Ch Ind (ki9c) 9 ry eee | *Nat Union Radio % oo 300 
5 ¢ — m 200 | EAGIE PICUEE LP 2 4-14 0 | tmp ON, Led cp (tac) 1% 14% 15% — % 12,800 | sNatemas Co (60e)::: Be TR TR % 2,600 
ees a) ) oe! fe ee | 80 a o.......... 6 61 61 15 Do reg (t65c)...... a. . — = 200 | *Nehi Corp ........-. 3 3 ‘ 200 
Bell Tel of Can" @. 124 124 124 + % 15 ee % # ate 3,200 | Imp Tob. Gani t52%40) 12% 12 12%+ % 1,209 | New Jersey Zane (2). ol 50 51% + 700 
‘Blue Ridge 1m, 1% ... 2100 | Raster Gentes Ramey sit sit sit, o- >So | imp Th G BAI KOTI¢c) 33% 33% 334 — % “900 | New Mex & 1 1 - 300 
*Do \cv pf (a3) 31 314% 71%+ %&% 100 Ps Bros Str ) 21 21 21+ % 100 Ind Pipe L ( 4% 4% 414 + % 200 | *Newmont ‘ain's " "ap 41 39% 40 — 2,200 
(H ©) ist pf. 44 44 3 ‘ 10 | Eisler Elec %  % 300 | ins Co of "he. ia) ast ase ast 200 | *N ¥ & Hon Bo (12%) 37 37 37 + 50 
a. =a ee + é 100 El Bd & ’ 11% 10% 10% —"% 23,300 Inter Cig Mch (1.80). 22. 22. 22 +i 200 *N Y¥ Merchandise (144) a “a4 “4 100 
Bow-Bilt Hotels Ist pf 3% 7¢ 3% + 45 Do pf (5) x ee . 3 34 mi + — Int Hyd El Sys cv pf. 9% 9% 9% % 475 NY Steam (1.20) .... 21 21% — $ 100 
T Us he 1% 11%— % 100 Do pf (6) x d...... 38 as 7090 | *int a ieaeiedes 12% 12% 12%—1 700 | N.¥ Tel pt (6%) seceee 117 117% 117% — 25 
*Bridg Machin... =e 100 | gr Pe Aswociat (400) “4g io 1,300 RN oi 5.5 0s'0 G “s¢ si@— y% 1,600 | Ning Hud P.......... 444% Cw. (2,800 
*Brillo Mfz (60c). ~ 100 a ee 3% — % 31300 | Int Petrol (va. 56).... 30% 29% 30 4 16,300 Do A war “%-- 400 
Brit-Am Oil ep (80c) 1 i 144% — ‘ =iabtitta«w. am a 300 | sint Products ....... oe a0) | Do C war .--::---- e i ies 400 
onan ; coi, BY 14% + 200 Do 2d pf, A.......- 7 . + 2 200 Int Util, B omagcos iy to va r a Nieioster “teas aren 2 3 ° Py... 
-Am 190 ’ * 7 a 7 x s ag 1244c 0 \ 
(k94 4-5c) ...---- 31% — % , 300 ly ge tees 2 97% gp%— 4% 300 | sinterstate Hosy (2). 24% od" 24" % 300 | *Noma El Corp...... 1% + % 200 
*Brown Forman 10% + Z Empire Dist “ee ee ee ee 50 Int’st Pw, Del pf. 9 20 Nor Am L & r Piette _ 100 
Buckeye | Pi Line) 31 31% + 150 | Empire G & F 6% pf 16% 16% 16% 25 | *Itallan rpw, A. 1% 1 1%— % 1,100 | ‘Nor Europ Off Corp ; 
B, N & E P pf G. 0) | i | . rf Do 8% pf...... eae 'y% — 250 | Do deb rts ...:.... y yg. 2'100 | North Sta Pow, A 12> — 2% 700 
Burma, Ltd (k5e Ba 1.200 | *Equity Corp ........ = te 3,500 | JONES & LAUGH ST 19% 19 19% y | *No’west m... 100 
deg oe hy 4, % . Pipe Line (4) 30 100 , fa 20 | *Novadel Agene (2). 20 —- % 200 
“Bwana M’Kubwa = By 100 | Star Ei, Lid, A (60c) 10% 10% 10% * | ae ee wy 1 if see 
WIRE, i mt 3 500 | OHIO BRASS, B..... 144% — 1 175 
Came Sue. se ss u Yoo Evans Wallewer Lend -% i + * 2 Fretrod “(ci 0e) 1% 1% 1 - $1,500 | : “4 
*cAM Co ctfs <r). mf x ‘- 1,408 *Ex-Cello Air & Tool. o% 5 5%— % 800 | *Kicin (DE) Co (1). it nu” a” Y 100 | vEAG EAGT COME. 3 # a a " 2700 
‘ .. "gag ipa a4 4 _ i 
Canadian Marconi ... 2 1% 1%— %& 1,900 Kia ny ll AVIA.. 8% 8% 8% + % 1,400 | *Kolster-Br (Am. sh). % % % a a } — on Rt ny | 6): 11% — 1 = 
Carib Syndicate ...... 3 2% %%— % 1,500 ° Fajarde Se - 85% 85 85 — 2 75 ' *Krueger (G) Brew... 6 6 800 | Pae Pub Sv pt ; , ; Ty lM - 1,000 








5 ct i a al 


* 


eel 


RRO 3 ag 


i calls 


ee Bes 








THE ANNALIST Friday, October 12, 1934 
524 


















Transactions on the New York Curb Exchange—Continued 


























Net Salesin Net — 
“ . Ch’ge.1000s. 
ohms 10008. High. Low. Last. Ch’ge.1000s. eS a ae 
Net l High. Low. Last. Ch’ge.1 ; 7 OGDEN G CO 5s,'45 93% 92 93 % be 
High. Low. Last.Ch’ge. Sales. 1956 bi 50% 78 2 1 Grand (F & W) 6s, = 29 Ohie Edis 5s, ‘60 95 94% 95 Y 4 
k2) 22 22 22 1 50 , Ala Pow 5s, ‘ 1 ; 13 1948, c o d...... 340 36 7 | Ohie Pow 448, D,*56. 103% 102% 102 yj 8 

sens Te OL caste). 33% 33. 33 — 1 800 | Do 5s, - o3” 103% + 73 | Grand irk 5:95.F.'36.105 104% 105 + % , | Se ew et eet ios 108d — 
sPan Am alr (k50e) 4 i ae 2,000 —_— Co, 50. 5 mos re 0% 907, % 36 | Grand Trunk w 42,°50 81 81 a BS i 13 | Obie Peb S 66,C,53,.101 "101 101 ; 2 

‘antepec +s 28° +1 5.300 » Ltd, 5s, 90 3 | Gt Nor Pow 5s, °3 : Obs Pob 8 50'D''5t.. 94 E> 
Parke Davis (*1.30).. 28% 26% . 250 | Am & Con 5s, ‘43. is be = 1 ib 8 | 4 : 2 
fone Bon © ‘a “my “Ih - 5.500 | Am Comwt Ps, '40i7 a a %— % 3 | SS We Pa Om oe," mo Eid 304 3 03 | Okin Gan E 56,'50.... 94% 93% 94% 1 1% 42 
Pennroad Corp ...... 551, 5514 + 100 | Am Com’ty P' Ror » 23 | Gulf OU of P 5s," i 104% + 2 | Okin G &@ E6s'A.'40.. 874 86% 874+ % 16 
Penn Lt, a cms gaa a5 + 210 | Am E! Pw es. onal Le 3 % wit P i asi Do 5s, 1947 ; ise ? 72 py UE A 48 4944 i x 26 
Pal? Morrin, Cons, ‘ine 13% 13% 13% - © om r 19 | Gulr 9 Uist 0.4.'86 56. = &.*3 S| eee oc vale to'41.. 4% 64% "4 
*Phoentx See Corp... pe . 100 | ’ oe ~~ on +s ~- 

: (k75¢) a 2 2 210 | FAC C PW CO 5.40 93% ' 

“Pion? a M, Ftd 80c) i“ 4 12% + % 1 Re 1 x } MACK WAT. 58,A,’77. 10 105' 108 + ¢ 3 i. « ‘I a 41 108% 109% 106% tk a 
Pitney Bowes P ( ) Pe 3 800 | a + b» ee . aa" apes oes ah" 49 Do 5 +, 
aie. > Ss % , 90 | | , Mal Print Sie, A, os 6 2 1 Do 5s, 2 95% — %& 113 

1 14 | Hood Rubber 73,°36.. 75. 75 75 ba. D. 56 ‘a oe Si . 

“Potrero % 2 2,300 : i Do ’ oe Lo 
venir Goi (12) % a ' = *s00 2 1B "hea tacra os a...” Bo ‘Nis b ae Ar ee ri Soh 2 (ae 
Prod Royalty Corp. ‘4 My 5 m 300 51 Do , A '53 104% 104 104% +° \ 30 Pac J i Siw 90% 88 — 2% 

pa ee ee 1,900 | A ‘ss 4 | MMO ces D, 1978. 101% 109% 101 ; ae a on Sf és '38 101% 10144 101% : 

*Pradential Inv Ld) , <i4s, D, “* cae 6 Palmer Cp La 6s,'3 f 24 
eats titi ite iy Bis | yO | teat ashe gsiteg inter’ = 8 te | Eee tae os rae me i 
Puget sd P & - 13% + 1,100 ee | ja . 64 — 13 Pean 8, 74 66 6TL— &% 8 

Do $6 Pp 15% 12% 1 — + '%& 82 | *Hygr Fd Pr 6s,A,°49. ns 4 | Penn © Ba. 63,4.50,xW 8 ; m 
Pure OW pf. -.. 0 «38% 32 + &% + % 4 Hyd P Niag r Se 51.1054 105% 105% 2 poe 3 3 B,'58 se i? ies = z - 

c e , , nna 2 6 

Bm amamEs COM. MK | Bo a sim Ste Ste | wpawo row ee ig ws || Bean beaten gy imi gS 
SRainbow Tam 4 Mt aha gt Asse Tel Ce Se, A. | Be 7 | $e Nesta ven “te, St:368 + 12 | Penn P Sv 66,'47-C.. 98% 97m 98% + & x 
“Rainbow Lum Pr, A 1% MM 4 25 | Asso TU 5%s,C,"448+ 14 134 14 —«w 27 | IM North Util 53,57. =, "ae * 6 | Penn Tel 5s,C.’60 oy sea ea é a 
Rayemad comin ii) 10% 10% 10% 4 % 100 | “Dosue céis cont ia iste 4 % 22 | MM Pw & Lt, 5u8,"87. 51% ST 57% — eb | Peon W a F 50.40.10 100% 10h; 

Reeves ‘ ‘ ot +17 17 1 “a 50 253.....- Med © s,B, 
Reliance int Corp, A Pi 4 Fh ne 4 an o. 98 Sigs.A,"55 52% 50 52s ‘ 2 29 0 Ss, B, 1954.... os =. ber — = Peoples GL. 4s,B,’81 15 Hr} By iy 63 

oid ‘ : . ‘rt Ff | Do Ss, C, 1956...... 0 65,C, 
Richfield OU. Cal ptir) on a r + * = Atlas Plywd 5igs, ‘43. 78 | na Stich ~ 58,°55. 3 92 3% + 1% 3 mA. Lar és ‘t9 es} ah a2? % F 
- em } ; 41114 112 - 15 | Do 58,57 .......... ‘s Phila El Co 5s, '6 M4 112% 113 

ae Ee ee. 2 FF > | 8824S area gait 8 22 | ama’ wlee 0, A: i847) 63. “8 Sh $f | Phita El Pw 514s,'72. 108% 108% 108% + % 18 
oe = 5 Bell Tel, Can 58,A.°55.110 1 109% - ¥ s Do 6s, B dos. ---- Sent st sey. * Phils B a reg. 05° 65 : a 
a beet ee ee ee ee ee ee ee ee 

st. a : ' 100 | Steel 6s, "98... °118% 118 118) — 1 in ae 22 | Pied No Ry 5s, soit 101% — 1 4 

Do pf eS % =) , ~ 3 | Ind Service 5s, 1950... 35% 32% 33% — 1% Pitts Coal 6s,’49 101g 101% 

LHP 5s, 46 9814 98% 98 som — a 01% 101% 191 ; 
Sait Creek Cons % | Bingham é ; a: & we 34° 32 co oo SS ; 
Salt Crock prea ioc) 6g eft af? | * 305 | Birm Gas fe se... Sit SSID 1 i2 | ind Pow &'L. 5s, A,°57 97 95 96% + 1 19 | Portland G&C 5s,'40.._ 75% 7 1+ 2 3 
eet See) Oo (). SS | aes. O..: 15 73 74 % 50 | Intercont F 6s,"48.iw' 24 2K 2K — % 5 | Petomne Ka 50.E.'S6.-10) 50 91% + 1% 6 
Seaboard Util. <a 500 | Rutt Gen El 5s, '39.. 107% 107% 107. 7 | Intl Pw See 6i4s.C,'55 764 76° 76° + 1 5 Do as.F.'61. 13% 90 91% 4 6 
Segal Lock & Hdw % 2 if 200 u en . | De %s, E,'S?...... 83 + a Potomas El P 5s. "36. 06 05% 106 : 
SS ig ie 1m — 100 | CAN NA RY 75,E,’35.102% 102% 102% + 20 | int Gol Ss, 200) ....108 MEK t BO) Pec One Oye,’ tn pe . 
“SD al = (514) so 47" 48 2 be | Can Pae 6s, 1942....110 109 1 ~ 4 19 | a a braid a 88% ss" a8 & 19 Pbo, Sie.a h Re ‘4 92% 91% 92% + %& 12 

*Do § ‘s ° + Z » , P wees > os 

*Do poor (ON ..- .. 89 "a 4 * 300 ae Ker ie 5, A. 83 97% 96% 97% + 1” = | Inter Pow Ss 1957... ar) Fr) Si% ~~ 24 = Pw Sxirae psi 102% oe sexe :. é 
Shawin War S- 4 Wl Gg js, '53.113% 112 112% - 9 | Do 6s, 1952 ........ =< 28 | pub § N 02% 102% + $ 
Shawin WAP (50c).. 18% 18% 1 1% 1,300 Cedar R M&P 5s, Me om, ‘uall 17 | Inter P'S 3s, D. 56. 52” 50” 51% — 4 gE 3 
Sherwin-Williams (3). 70 67 69% © tases P & L 5s, 1956. 75% 7 ’ | “De ate. FOS ..... 4 . ae 31 — “ me TAY - % a 

Do pf (6)... 108 108 i ™ : q R Cent Ariz LaP R 4 = 2.3 , " | ta-Neb ter ‘5s, A. 57 82% 82 no g Do 4i48,E,’80 75% 14% is.) — 80 
*thenandeah Corp ait 2% 15g + 2% 200 Cont a 8 Se, E, em 4 : 83 | Do 5s, B B > Sa = $2 + + % 31 Do 4i4s.F.’81 = 991%, 99% .. 25 

“Do Pp ' ' 150 | "an lowa P& . “° Do 6%s,G,'37 a i “t 12 
Singer “hati 2) “ty 20% 211% 200 | BO 38, G68... Soy 2. i ig | town Pub Sy'Se-57-. 78% ~ M8 | Do oaH's2 2: oe Oa gah, 3 
*mmith ( vvee OM 00 | H p Pub ~- : 
*Sonotone Corp 2% 2% 2 * Too | Cen Me Pw be, D, "35.100 son 100%) : 1% 8 | JACKSONY G 5s, *42 35 34-2 3 Do 48,D,”’ a rite 135 . 7 
Ne Am G&P (k20c).. 3% 122 - 400 Do 4%s. E, "57 Bs" as | Ser © Pal, 50, "47-100 - 8 | pup serv NJ 6s, citinis, 148115 Ty 7 
Hoe Cal Ed piAiy) 18 18 1S — 700 | Cen Pw & L 5s, 1956 on # Be ty a ee i  — § 3 | Pub Sv Sub Sys.040 734 73" 7% 8 

Do we B in is iste 145 ‘ab, 4, 434" 2- 53% S22 53 5 | sonesttanghiin 53,°39.106% 106% 106%. Pug 8 P&L 5is.A.49 00° 53 36% + 1% 146 

f, C ¢ . n } E D s 56 P 5 > 
south Benn OW (1.20) m7 72, 2 00 ot ae we... 1 zg | KANS P & L 58,B.'5T 95 99% 95 i" 19 | Do ius, D, 1950....55 47% 52 + 3% = 3 
Union Gas P, . 3 ‘ - Kans Pow 5s,.A.’47.. Bes : a ¢ 
SSouthid Royalty (20c) B. ae, a? ; & pr q: a + She 8. 47% 46 46% — < = j K’tueky Us ope! ‘D. Tae a om 00% 2% : at EBEC Hey 103 8 103% 1u3% < 13 
Spiegel-M-St , z “ ‘ “* n sig & y 
cotstard Brewing”. % _% ist 2 4.300 | Chi JuneR&US ‘50, "40. 14 103% 103% > Ot | get ae SS 4 334 ie % 3 Gacens G8 E tp Sy Ng a ? 
Stand Ol Obie. 15% 13 15300 | gd “% 7 | ae te 7 98 254 4% 10 AS 68, A, ‘45.1 4% 34% 2% + % 1 
: . - ; 

“Do. pti). 92, 92, 92 Ms abo | Citles Service Se, 1950 42% 410 41% — 1 = ly SS # 38 soit a a 17 | MDo 6s, A, "a5, cod? 1 36% wert % 
vstand silver & ivad &  G ¥ "100 | ,Do Ss, 1966 |... . : Do 5%s,’50 ........ 100% + % Roch € Pw 58, A,°53 37 , i, 5 
“Starrett Corp 3 is ae 200 | Cities Sv Gas Sige, 42 a % 63% - i % ; Rresge Se, 1945. toad 108 ihe "% 8 | Ryerson & Son 5s 43.102 101 101 * 

WMD asenvecacss . . 68, ~ > ctis = 
Steet Co of Gan(i.75) 38 38 om 4 1oo | Cit Sv P&L Sys, 49. 40 39% F454 ~s eI SAFE HARB W,t%s. 105 105% + % 13 
*Stein (A) & Co(k25c) Hg Hed : @ 700 Do 5% ‘e 52. thi ale 106% un 34 | LACLEDE G 5%s,'35 69 67 68%— % 6 1979 kai meee 12 

sutein Coameticn, Ine. 1% 3y 3K _ & 300 | Clev Ei item Se," 10 i 11 | Larutan Gas 6%s,"35.101 101 101. .. a eee ut «(8 er + 7 
*Sun Investing 3% My a 200 Comwith Ed 5s,A,'53. oe sit reek ie + ar 7 ar 28 jan Ant P § Bs 38 
equa 08 is) 6. ‘et 3M 3.300 | De ee Me 100% | 99% loo ye 8 | Ee, "MeN & ms ot ot | Soo 102% 102 102 — 1 13 

,  ktee | Ms c0 + ' 7 ae . 
p95 ~ Ah eee 30° 37h 30° % “S400 | > FP 8 i + 3 Los Ang GRE Ss,'39._107 106 198 — 3 | Sandengsie LAP Se. os on 12 

~ SOc)... 8,300 | < a oy geri 7 : 4 50 sod 3 
Senn Co ieee): Oe oe oe ee | Be ts, Fe a. = | Do Ge, "42 ....... 12080 104% apa 37 | Seripps iE Wisi 43 oor ey ae" t10m «| (438 
ee on i > % Mm Mm 100 | De it S A. a = 7 Do 5i%s, E, 47 ....1024%102 102 + \% 5 Seattle it Cos 1948. 90% 90% 90% % 3 
cones oon Com’? Ps te = 7 « 8 ae Be = 35 | Shaw WAE 4%5, A.'67 94% oat 94% + 10 

1% 1% 1% % ase Lar Ts, J "51. 1a uy 117% + 1 Do 5%, I, "49 ....103 100% 101% — 1% 35 ne sen B. i963 944% 93% 93% — 1 

Reve! MRM te | Bae Mei ah | Miamtah S te S| OB ae ee eee 

. oe - 18 | Louisville c oad 
Frommer toe. ME AS YR Be & eS: Merk gd] te wl eee - BS 
: a ¥ ¢ Pe ences, Shef th tM ast ti 5 

wFeren OHS Lise) Si Sa Ste .. '500 | Comm Riv F se, A.'S2.104" 103i 108 7 | Eee ee ee | PE ee oe Sos 
*Texon * 100 ‘5 A at M 5s, 1 ae ian 2 , > 1084, 104% 2 

Hee edaen pita). 0” 7” 10" + 5 Cite omrdhn ee FS oe 1946... 99% 98" 98% + s 5 | Me Se, 191. 101 98ER -2 
: + 20 | MeCord Rad 6s, 1943. ~ 9 101% 98 D 

Do cu pf (7).. 81 ~. a 100 | 4%5. G. 1969...... 307 107 107 o 2 | toe bataea@ mn: H Do 5s, 1952 101% oo. See . aa 
Tonopab Mining * ul 1 ve 300 | Do 4%s, H, 1970.... i 4 ¥ i 4s, 5,'71.. 88 a * Do 5s, 1 5 aye ee : 6 
*Trans Air Trans.... 1 1% Ite % 400 Do 4s, 1981 104% 1 104% + : a? . 100 9% \% 37 | Sou Cal Gas, 43 a 8 : 4 
Siestapos is mt we $00 | com Gas Ut 6s, A,'43) 44 42" 44g > * | Ret OMe. 8 =$ % Do $s, 1937 99% 98% 99 % ” 

ri-O orp rhs | Com Gas s, A, + » “ . 64 nets és ‘ 

Tublee Chat Corp... 6% 5% 6% + % 1.300 | Do 6%, A, rv ag 105% 1 : 3 Mia Ww ut 3s."33,codi th $% + % DF he a Of OM oy 8TH 88% — % 24 
: 3% 3% 3% oe | Sn. wee 103% 1 ‘ 3 cod...t Sh SH Se .. 2 | sou Gas 6%8.'35, x w-101%4 101% 201% — % : 

ee eS... at ae 100 | cont GREI Ss. A.i068 480 470 480 — 16 Dee Soto se off i | Sou Ind G&E 5¥s,"57-108 Me ee + 8 
Docks i 2, Do 5s, °35, = ar 51. 46% 4 d 4 3 

ven wen oe 4" a) a... “ah jor 101 i | mw @ Lt f348.'67: 108 105% 106 + 1 ab | Sou Nat Gas Gs, 1944. 720% 70% 72% + 2 16 

n ve 2, c Bpeee ss Minn G Lt 4i%s, + ~ 5 ‘ 

Unit Gas Cup eumee aif 23% a : 1'900 *Congrove Meehan C ~ : a das ea te: °34.100% 100% 100% + 10 s — awe Tet s, 56 55% 55% 1% 2 
sae Gb § Scere me hat eG RES ee | ar ee 
Sankeetss 2 1 1 1 500 | *& Beh be. 1940. 92" > 14 30 Do 5s, 1955........ 86 8 +2 3 ~ 5s, B. 1957 3714 S87 8744 + 214 . 
Unit Light & Pwr, me 8h. 1,500 | Coguhy’ Pack Se. 1908100" 100% 1ney *. 3 | Miss Power 5s. i955.. 61% 61° 61% — i | sweet L & P 58,A,'57 67 65% GOR i q 
gs akeeges i 3 1% — =i Mga. 19 104% 104” 104 54 | Miss Pow & Lt 5s,'57 67% 67 67% + % 62 | S'west Nat Gus 65,45 51 20% £01, — 1% : 
Malt’ Pred. 1% 1%— % 200 | Do Shs, 199 Miss R F C 6s,’44.xw 95 + i 7 | Sweet Pal Ge,Agoa2 8 487 48, 5 
vets 3 ni Prod 5 + % 4,000 | 's Ge,A.'49.208, 108, 108, > 1 | Me PAL. Sigs nee toot po ioe * & | Sweet PS 65, A. 45. 76% 75% “64 — % s 
M a ae ge 500 | DAL'S P&L ; 1 | Mo P & L 5%5,A,'55.100% 100 100° — 24 | BiSioy Mix Ge’ 1942-10314 10344 103% 
ut Prete Spaces. 6TH + 1% 625 | Do Ss, C. 195 ire: 18 | Mo Fam Serv SaA47 46 454 46 + 240-38 | Oe OE Ease 8 Th im | 
U Shee Mach (*5). 68 ss 10 | Dayton P&L 5s, 1941. ior igre i. P 4 Mon W&P sis. B.’ 2 30 Stan os | Ls % 28 
vehee, «©... mc - | | A Gar ts, {940.105 105% 105 108 | % 21 | Month H&P |'5s,A,"51.109% 109 100% + % 13. | De és, 1951. 1% 45 48 29 3 
be). 10 10 104 — 8 | OO OME Ge ise tr on ott 1 eh De be BT 095 5, y F 
nt a Sak Face ini a Det Cuy Ge Gas 6s, Att 95 95 Hh bing <a 19 Munson’ ss 6igs, air 4% 4%- % 6 Bined tan S037, xw 79 as i 79 : a 36 “ 
. Hg ~ * 1957. 43% 41 42% q 

OO AST ea a | eo ee oh eee mg : 7 | NARRA CO 58,A,’57. 105% 104% 104% — % 22 | Stand Fe E68, 100) ns 18 
Unit Meciizd af a2 a2 5) 1,400 | Det Int Bdge 6s, i 5s, B, 1957... 104%+ % 16 ~euksmen eth (Oo 
‘tat Wal Paper 2 2” 2 doo | DixieduifG "sigs, A."37-101% 101% 101% %4 | Nat P@ L 6x:A. 202670 "68% sig ..” 481 Do ays, 1970 se 8 +8 & 
t ree ™ Pwr + “Chee ode 104 1035 4 
Utah Apex ....... ee id it ih - ,* 50 | Duke 4%48, 1967.103 103 % 17 | Do us. A AR Fe it | Swift & Co 50, 1940 104, 109% 103% — 30 
oe aw... . pod Nat Pb Sv 5s,'78,codt 7% 7 1% + % S| syrac Lt Co 5s. B,'57..108 107108 + 1 i 
te H : ia iF 2 i: = EAST UT INV n y 1 | Nebraska P 4%s,'81.106%4 105% 106% + 1% 14 De 58,54 107% 107% 107% 

. atiertens 1%, 1  aleed ' at : Do és, ; 

*Uth Equities ....... 1 1 » 2.200 | Kalson El Bos Ss.°36. 160 1 ah = x4 Nelsner of. 63, 1948 soi 8014 8014 — 1% a Se ae ee 31 
*VENESUELA PETR th % + Ecc, Pwal Se, 2000 ; S | ee beet 2 Gb tie “t 1 | *Texas Cit Gas 5s,'48. 55 55 55 3 

. ¢ 200 | El Paso El 5s, A 8% 1 | New Amst G' 5s,’48.100 100 - ais EL Serv ss, 1080 8) 79 79% + 68 
Walmer 2% 38 + Pi 3.100 | Bap Dis Bl Sse as oa 64 tay ‘ i Bs ty dh pte - 58% so” soit — 18 20 | Texas Gas Util 63,'45. 16 15% 16 7 3 
“SD 2 br > ’ -% 5 >a a: ae Tens F 4 Lbs, 1987.103 1024103 + % 

"Do pf (Wd... “1 Il 15% 15% 1 Emp O&R 5%, 1942. 62 60 Do 5s, °S0......... 57" 85 56° — 1 43 | Teas 6103 + 58 
*Watnon (J ¥) wah 3 % ae p= Erie Lt 5s, 1967...... 95% 95% 95% .- 5 | New cas Pw 5s,’48.. © 58% $% + % $3 «De 5s, Tt ‘St, ipa Hin Py) a7 % i 
* ” ee ( he Do 5%s, °54........ Thermot i 1%, 

' 600 ; ‘ 9 : A,’79. 71% 70% 70% Ms 

*Do pf (r)....-..+-- 1 itt * * 5,400 F’B’KS-M’RSE 5s, = + 87 % by 38 N ¥ Cent El 3 . ‘5 791, 73% 194 = 2 Tide Water 5s, ns ws ih art 88 
*Wenden Copper ..... > ae P 100 | Fed Water Sv 5%s,’54 01 61 | New Orl P 8 4 35 47% 451% 46% S13 iste ONT yeh 52 aT% 18% 45% — 14 69 
West T & S (pl)..... 12. («12 o* 100 Firest Cot M 5s, 1948. B02 ii 101 H ‘e Do és, A, "46...... 33° 31% 32° —1 20 win eS, A, h 
SWest Va Coal & C.. 2% 2% 2% ‘y% 100 | Firest T&R os. 1942 ee SD 60 | N Y&West L 4s, 2004.100 99 99 — Sf nme 400m 4s on nen 4 s 
*Wirkew Cate pi tT 7 25 | Fin Pow Sue. A. 19T 68% 70% + 2 | ol pee fo a rg eS Union Elee 4%s, 1957.104% 104 104% 4 20; 
*Wit-Low Cafe pf.... 7 7 ws —i 100 | Fla Pow 5%s. h. 1978 10 68 N°Y Penn & (Onto . pa alen Else 44s, et tee tek. : 

oe ae Se 100 68 4p 46% Ot 16 gt gS "390% 100 oh Sane ae Do 5s, B, 1967..... 105% 105% 105 : 
werner Tacneees 23 28 — % 1,500 | CAMs Pw 30; i956) 94% 930 o4% > SL | NY P&L ‘sis, “67: — % 25 | Union Gulf 5s. 1950.°'105 "103% 104% + % 20 
bam Mae toes) 9% 9% .- 10,200 De és, 181. wi? eS ee 3B. 8 62 on be + & 1 | United El N J 45,'49.106% 105% 106% + 1% = 
x 941. ' °, H L & P 5%s,'59. 73 
*y GOLD...... % % “%+ vw 1,400 Do 68, B, 1941...... 88 + % . Niag F P 5s, A, '59.106% 1 106% + 5 as ~y te tors one." 40% 3% 40 +1 39 
YUKON , Gen Bronze 6s, 1919. 72 on 1 3 Do AA, '50..... 109 108 1 4 Be &:,! oe alk * 
dend in dollars based on last quar- Mot Accep 5s,’35.101% 1€1 - North A L&P 5s,°35.1 1 1 a oO ‘8 + ‘ 
Ba — BA payment. {Partly —_ Fs as 5s. 1936..... TS tes a 103% ~ a : es cad 100: 100 100 = % Q United L Py = Sigs. 52 2 48% 1 47% : if 4 
4% in stock. aPayable in cash or s Plus 6% in | Gen Pub Sve Ss, 1953. } 2 63 5i%s, "56 ..... .-. 4 a 4 Do 6s, a 33 10 38% 40 + %& 8 
in stock. fPlus 5% in stock. gPlus Gen Pub U 6%,A,'56. 4 46% ae Nor Cont U ‘ 3% ..  .j4i! Do6s, A,%3..... , = K 
stock. hPayabie in aa. P tae tie —_. — a aaerne = ww 1218 list 1 i rr Nor | oe .'52.. 93 18 134 - : p U = nen S, 3 1936 ab8 101% om “° i 
dends paid this year. nP stock. pPaid : : 69... 71% 72% + 8 Do is, 1936 -.. 9914 99% 99% + % 
fends Dele js regular rate, rCompanies reported in | cn, Rayon, Ltd, 6s, 5555 5 Re oe =< 9 | Do 6is, 1937 |....: 95% 94” 94° — 2 16 
last year—no regular rate. rCompanies . > eee Do 44s, k, '70..... 68 4 ‘ 
receivership. “Stocks fully listed on the Curb EX- | Gen Wat Wks, Gas & 54% 4 | Nor Oh P&L 5¥s, '51 99% + ; pe ies, i 22% ae ine ; 
enange; others dealt in as unlisted issues. St fea ot om + % ag eS ee BO BP ee ; 1940 gai eat 92 + 1% 3 
— DOMESTIC BONDS. Ga Fow sewer 58; 67 18% TT” 18% + 1 | NSo sie 0. Oe me me. $ | Uten P's L Lays, 4d. 1G -@ : 
Ch'ge. 10008. Ginn Atdon Oar rs a ; 103 | Northwest E Co 65,35 65 63 65 +1 7 47% 49% — \% 
High.Low. Last. Ch’'ge.l Glen A Coal © 79% + jorth ‘ Pe 68,A, 30% 29% - it 4 VALVOLINE © 1s.'31 85 os os f 
AEA row esr “'**: 50% Tem Toy | | tees wwe — % 5 | NTN Pun Ser SeAcé? 61% 6O% GIK4 % 24° | Va EIS P 50, AS 103% 108 108 4% OR 
yh, - See ~ ¢ 8 | Goachaux Sug Tiss."41.106" 10 +d alates a 
Do 4s, 1067 ...... ABA, ten + % ax 
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Transactions on the New York Curb Exchange—Continued 










































































Sales in 
re.1000s. Net Sales in | Net Sales in Net Sales in 
14 ‘ High.Low. Last. Ch’ge. 1000s. High.Low. Last. Ch’ge.1000s. High.Low. Last. Ch’ge.1000s. High. Low. Last =. 
: 29 Va Pub Ser 6s, 1946.. 58% 57 57 1 4 Do 7 1947 70 7 + & 1 | Gesfuerel 6s, '53, x w.. 30% 30% 30% — 2% 2 | RUHR GAS 6%s,A,'53 3 3 
36 Do 5%, A, 1946.... 68% 69% 22 Do 7%s, 1947, 59 60% — 2 68 | Guant & West 6s, A, Russi 1921 % i 
z Do 5s. B, 1950...... 65 65 — 1% 13 1958, ex int ...... 24 24 24 4 Do Sigs Wh eo a. 16 
: WALD’F-AST 7s, 34. 5 & 4% 6 | gout yo oot, 48, 12% 12% 12% — 1 Do 6s, 1919. c o d. 10 
16 a, 54. eos é..- ‘08 ‘% oft if 14 | “Do es, Bisel 4 * rr} os “ momeoe 5° &UR a 
4 Bak’« 102% 1 - 15 ay a tt a 2 a eee eee OR eee 3 4 | SAAR BASOON 7s,’ 
= Wash Gas Lt 53,'58_. "4 9% A 94 py hy mw So, 242 4 4 = “ 3 | Hanover 7s, 1939 25% 25 253) % 5 | Santiago 7s, 1948." - bi 11 m4 - fos } 
26 Wash Wat 58,'60. 93: 93 9 4 Do 7s 1934-47 31 31 31 ~s R Hanover Prov 6s, "49 26 26 26 2 1 C&S eye 11 11 ll — 1% 1 
4 West Penn 5s, 2030 2% 1 | coms & P Bk 545,37 36° 35 36 _ at : Sauda Falls 5s,A,'55..108 108 108 .. 2 
West Tex Ut 5s,A,'57 5 4 + 2% 52 | Cuban Tel 7%s, A, ‘41. 57% 55 57 — 2 10 | ISARCO HYD 7s,'52. 80 75 80 + 5 11 | Stinnes 4s, 1936, stp.. 32 30% 31%-— % 3 
1 West News De! 6s,'44. 43 42 43 1 6 | Cal > 58 36 36 x 2 Isotta-Fras 7s,'42,xw. 80 79 80 +65 8 Do 7s, 1946. a a 4 
= W Un GRE Sis. A.'55 84% S35 Sis 3 | 7 Ital Superpwr 6s,'63,A 69% 63% 674 + 4% 71 Do 4s, 1946, stp.... 29% 29% 29%— % 1 
226 Wise PAL. Sc, E36, 76 76" 76. & 3 | DANeee UN Fie cs see Se% St% — ot 2 ' $48.A."5s 
90 4 B. E, 90 ; Danzig P & W 5266 64 64 — 5% 6 | MARANHAO ST 75,'58 16% 15 16 % 4 TERNI SOC 648,A.'53 76% 74 T6%+ % 8 
A. Wise Pub Sv 6s,A,'52 964 95 964+ i 6 Medellin 7s, 1951 14% 14 14 iy 7 
138 YORK RYS 5s, '37... 97% 95% 95% — 1% 41 FINLAND R M B 5s, Mendoza 714s, 1951... 50 49% 50 8 3 | UNITED EL ie 
212 ceneees manes 1961, stp : 88% 87 88 +1 35 Do 4s, 1951, stpd... 486% 444 46% + 214 5 1956 a ; 
ve ), United uae 6s 4945. + 3 
6 BADEN 7s, 1951...... 26% 25 25 4 | EURO EL 64s,'65,xw. 91% 91 91% + 23 8 | NIPPON E P 6%s,’53. 854% 81% 8214 — 2%, 7 | Do 6% i : ? 
24 Bogota M's 1s, 1947, — | Eure M & In Ts,C."67! 7 47 ait * aS 4 pee ball mS Os — MK ' 7 we 40% 31% 40 : ih ‘ 
<< 6§  ciUIMI toa cade. 4 24 3 1 2 M 7s,’ 6 581g 58: bi 1 NA ST 7s, '58.. 16% 15% 164+ 3 84 *Bo 1 5 . 
8 gee. 1s 1947, A& 0.24 24 24 1 1 “ : Piedmont El 6%48,A,’60 73h, 38 " 731 + Sig 27 | are Bonds oe lated gn the Curb es Soe 
56 wenos Aires 7s. sous. ; GERM CON M 6s,'47. 26 24% 2 - & 48 Pomeran El 6s, 1953.. 27 sy 2516 1% 21 Companies reported in receivership. 
17 st, ex int......... 58 56% 561, — 2% 6 | Do 7%, 1947..... - 28% 26% 28 ‘ 38 Prussin Elec 68, 1954. 32% 32% 32%, 2%, 5 sNegotiability impaired by maturity. 
5 
i 
39 ° 
a Week Ended Transactions on Out-of- Town Markets Saturday, Oct. 6 
1 
17 
16 I 
1 ‘ " 
} : ° . 
19 San Francisco | San Francisco Los Angeles Chicago Chicago Pittsburgh 
6 STOCK EXCHANGE. CURB EXCHANGE STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE STOCKS 
2 STOCKS. STOCKS. STOCKS STOCKS. STOCKS | Sales. High.Low. Last 
35 Sales. High. Low.Last. | Sales. High. Low. Last. | Sales. High. Low.Last. | Sales. High. Low. Last. | Sales High. Low. Last 20 Am Wina GI s : ? 
27 530 Ala Jun G 19% 19 19 |  860Cities Serv 1% 1% 1% 100 Alas Jun G 19% 19% 19% 100 Abbott Lab 50% 50 50%/| 20 So'w L&P pt 43° 4#«130«3 
6 400 AngCaiNatl 400 Cl Neon L. .50 .50 .50 700 Chrysler ... 35% 32% 35% 300 Acme Stl... 37 36% 36% | pt 2914 2914 29% 10 Arms Cork. 18% 18% 18% 
8 Bk of SF 1 ll ‘3 870 Cr Will ist 200 Citi Nat Bk 20 20 20 800 Adams Roy 3 3 | 100 Std Drd pf 2% 2% 2 147 Blaw Knox. 7% 7 7% 
5 310 Asso Ins F 1 1% 1% pf ..... 65% 63 65 500 Cl — = 400 Adv Alum. 1% 1% 1%) 200 Suth Pap. ~ . 5,770 Carn Met.. 1% 1% 1% 
7 100 Atlas Imp 50. Do 24 pf 26% 26% 26% Pr .. 10 % % 100 Allied Prod 11. 11. 11 | 8,700Swift &@ Co19 18 18%, | 345ColG & El 9% 8% 9 
12 DEn,A 5S 5S 5S 200 Dom Oil... 2014 20%, 20 200 Gil Oii..... 10 10 10 60 Altort B pf 15% 13% 15%] 3,250 Swift Int... 39% 38 39% | 100 Devon Qil.. 12. 12 12 
6 10 Bk Cal NA.143% 140 or | 200 Ems Der 5 5 5 500 Hancock Oil 7% 7% 7% 90Am PS pf. 6 6 6 150 Thomp(J R) 5 v4 5 5 | 1,200 Dug Brew.. 2% 24% 2% 
6 2.288 Byron Jack 5% 944 Gen ‘Motor. 30% 28% 403 LA G&E pf 78 74 76% | 1,200 Armour Co 5% 5% 5% | 650 Util & Ind % x % | 500 Dug _. . 
3 130 Cal Sug ... 19%, 19% 19% | 10 Guggenh pf 91 91 91 800 L A Invest. 4% 4% 4% 300 Asbestos M 1% 1% 1% | 100 Do pf... 24 2% 2%] cl 5 5 5 
3 Do 7% pf 214 214 21, 57 Honok S§8...2.00 2.00 2.00 900 Lockhd Air 1% 1% 1% 100 Assd T Ut | 40 Viking P pf 33 33 33. | 40 Foll’. Oe pf 5% «5% "BY 
41 250 Cal Ink Co, 350 Idaho Md..2.95 2.75 2.95 40 Mtge Guar. 4 4 4 $7 pf... % % _%| 200 Vortex Cup 13% 13% 13%| 100 F Pitt Br.. 1% 1% 1% 
60 paces 28 27% 27%] 1,300Italo Pete. .16 .15 .15 2,000 Pac Fin.... 8% 8% 8% 100 Aub Auto.. 25% 25% 25%| 250 DoA 29° a8 28% | 55 KopG&C pf 774 7614 77 
25 25 Cal Ore Pw 1,025 Do pf.... 65 65 .65 100 Pac G&Ei 14% 14% 14%] 1,150 Autom Pr.. 7 6 6%| 1,050 Walgreen . 26% 25% 26%4| 1,801L Star Gas 5% 5 
12 7% pf ..30 30 30 | 200L, McCN&L 7 7 7 100 oon, P pf 16% 16% 16% 300 Bal & K pf 60% 60 60 | 100 Wayne Ppf 1% 1% 1%¢| 2,608 Mesta Mch .20% 27% 301 
3 2.831 Cal Pack... 38 31% 34% 300 Mont Wd.. 27 26% 27% 10 Par 650 Bendix Av. 12% 11% 12% | 450 Wisc Bkshr 2 2% 2% | 30 Pitts Forg.. 2% 212 i; 
8 11 Cal WatSer 340 Nat Auto F, 6% a. 68 68 68 850 Bergh Brew 3% 3 3 | 100 Zenith Rad. 2 2 2 175 Pitts P! Gi 42% 41% 4212 
: PE nas 6. 59 59 | pa us ‘Swi 8% ™% 8 , 100 Pac W Oil. 5% 55% 5%) 1, -600 Borg-Warn. ie 20% 22% BONDS 500 Pitts Sc&B. 5% 54, 5% 
, | Z . j 
555 -” ne -_ 10%, 10% 104 | M Oil Co .03 .03 .03 $9 San {7 = =. 100 Bruce E L. 6% . 6% . a, | $1,000 Chi Rys 5s 350 Un maddy o2it 2” a” 
146 300 Caterpiliar. 27 } 1,200 Qecid Pete. .26 .26 .26 & P 1% 100 Bucy-Mon... 1444 1414 141% ‘27, ctfis 58 58 58 | 700 Victor Br.. 1. 95 95 
325 222 CloroxChem 24%, 24% 247% | 35PacAm F. 8% 8% 8 pr pf.... 85% 85 85%| 6,050 Butier Bros 8% 71% 8y%| %000La S st Bi 25 Waver Oil.. 1% 1% 1% 
28 Cat Cos = = Pineap _. = 8! 8 1,400 Some. Vusat - R. oa 7? } 10 10° «10 | 54S, '58 31% 30% 30% 301 Went P sv. 4 4 4 
c6% Ist a! =. 2 25% 26% en I Vv | Tf , : | 115 West AirBr 19 1 
13 ~ pete 5 7 75 | 170 Shasta W.. Bh 19% 19 2,400 So Calif Ed 12 11 11% pt ......12 11% 11% | Cn Sacenes | 120 WestE& Mtg 32 300 1% 
320 ConsChind, | 396 So Cal Edis 12 11 11 220 DoOrig pf 27% 27 27 250 Cen Ill Sec %& g 5% | 600 A B C Br 3% 3% | BONDS. ” 
bette 2 «26 270 Do Sgt 15 14% 1 900 Do?<pf,A 19% Fre 18 150 Cen Pub Ut e 260 All Br & D .85 .75 
30 5 Crevati Bk.220 220 220 | $13 Dota pe ist ise is| 1200 De Sas pt” 1k ue A ate 2 mi tee Ge 4 +* | $000 Pitts Br 6a. 00 glia 
u * rs a | 
4 1,536 Cr Zel_vte. 4% 4 -) 100 So Pac ‘G sie c ieee ot 14% 14% 130 Do a 4 10 | = oamtear be i os UNLISTED. 
aye Do Pt Bat tah te" | 900UB Pete. 25 23 38 100 So Ot 20% 20% 20% | _10Cher™ Batt 18% bs mi eee 2 * 233 Am RASS. 13% 12% 13% 
oO 7 ete... d G rs er ur.. | 5 4 1 4 
13 100 Emp Gap... 5% 5% 5% 100 Virden Pk.4.00 4.00 4.00 400 So Pac. 18 17% 17%|  650Chi & N W i eg  5,  e rR 10% 10% 
12 670 Fire Fund 145 Waialua Ag 37 36% 36% 3,400 Stand Oil.. 31 26%6 28% | 2,550 Chi Corp... 2 1% 2 | 222 Gipps Br 55 55 | 70 Cities ee: 2 1% 1 
: —_—....8 & & INFORMALS. 100 Taylor Milt. 10 10 10 3,150 Do pf ... .< 24%, 26 | 1,250 Heidel Br 55 .55 .5 25Com & So. 1% 1% im 
288 Fire Fund 100 Arm of Il 2,600 Transame 5% «5 100 Chi C&C R % | 210 Heile Br 4% 4% 25 Gurtie Nr.. 2 2% 2% 
13 eee weak” btnabs 4h au oy ; « 3.700 Un Oil Cal. 14” 11Q 13 120 Bop. 1 2 i] (S0Hen R Roy %  % 55 Cont Oil.... 17% 16% 16% 
4 ‘ anne 5 ‘o pf ctfis 1 4} 1151 I 6 5 190 G. 
25 Gail Mere 100 Curtiss’ Wr oat PODCH AE Orde 11} 10 11st | 438 He, Thy, vietS.26 15.56 15.56) 180 Gen Tiee--- 19% 18 18 
12 Laund 34% 33 33 Aero... 100 Amb Pet... 300 Chi Yell C. 10% 10, 10%| 150 Bi 1% 10 L: 0 28% 29% 
= @00 Gold StC.. 54 5 5 32 Cont Oil... P ei 7% 7% P 2,900 Cities Serv. 1% 1%| a5 Nat Wide S108 104 10° 55 eivGes a ‘mS 
= 200 Haiku Pine 3% 3 337 an Tar. mi 1008 a 600 Com Edis.. an 43 44% 555 NATrS "36. 2 15 2 15 2.15 | 75 Par Pb ctfs rt rt rr 
rE, 10 Do pf .. 16% 16% 16% | aa 35 Anaconda C 10% 2,350 Cord Corp.. 3% 3% 3%| 500'Sulli Rub 7 7 7 | #283 Penn RR... 23% 22” 231; 
10 270 Hale Stores 8 8 8 | 45 Aviation .. 3% 300 Crane Co... 7% 7 7%| 300 Paduc Coop i i 1 387 Radio ..... 5% 5% 5% 
43 10 ae F&M ay d = STOCKS. 800 Band nti “ag 2°76 2.60 268 = on * ae a gd 100 Ster Brew. 3% 3% 3%] m8 Rep las. 12% 2” 12% 
43 ales. .Low. : : > ee - 3} | aoe um. 42° I Ce nos 13% 
4 445 Hono _OilCp 10 104% 10 om. High.Low 2, Do .] 19 «6.19 400 El House... 15 14% 1414 150 Willys-Ov i2 10 .10] 126 St Oi] NJ.. 43 rit rt 
9 300 HuntBros,A uto “s oe eees 1% 1 4,000 Do ceri 19% .18 .18 150 Elgin N W. 12 11% 12 | 25 Unit Corp.. 3% 3 3%, 
94 820 Lang i, aa “i 1s Bebe es. 235 Coterpetar 26% 25% 26% 50 FitzSim-C.. 11 11 1 | BONDS 565 U S Steel.. 34° 31% 333%, 
40 Bak ” os on a” 10% = Bower bisa. 11% 11 393 Cities Svc.. 1% 1% 1% 10Gard Denv. 16 16 16 | $1,000M W U 5% 80 Warn Bros. 5 5 5 
222 245 LesiCal alt ; 7 ane 17%, 1 1,810 Consol Stl. 1.25 1.10 1.10 250 Gen Can, A 5 5% 5% gn ‘31 5 rn 6 —_— , 
101 Rt —«* pt. 75% 5% 5% = Susreughs jatons 12% 12 | 1,000 Exeter Oil.. .12 12 .12| 1,300Gen House. 7% 7 7% 5 
a yons- se .- 145 C rysler PER: 324 21 Gen Elec... 18% 175% 17% 50 God Sug, A. 10. 10 10 BOARD OF TRADE Cieveland 
466 Magnavox it 1% 1% &3 Det Edison... a 1 ean tne: ae 29% 100 DoB.... 7% 7% 7% $15 Allied Mills 7% 7 ae 
45 {30 Mann Cal 1b Det 3tlae thoes. 6 Gen Motors 30% 27% 30%, 250 Goldblatt .. 15% 15% 15% sex tuet or otf 9% STOCKS, 
38 Mch 1% 1% 1% 312 Ex-CelLO a al ft Bt Lincoln “Pe 30 3s Se Grechound.. 3 2 15s, 286 Elec B & S 10% 10% 10% | Sales. High. Low. Last 
inna Non esisa ie ef 12 Ex-Cell-O ....-.. 1/200 Lincoln Pet 30 39.39 250 Greyhound.. 15% 15% 15% 200 Gen Am Tr 35. 33° 33° 25 Allen 1 
24 [= s. a” 4 19) Pen aoe coee OF 3 718L A Indus. 50 .50 .50 600 Gt L Drdg. 15% 14% 15% 340 = * oo 33 33 ao n ind... 55% 5% 5% 
: agate 3% «3 50 Mascot Oil. .45 45 .45| 1,800Hall Print. 7i4 6% 7! cdr at at oot ont U Hat 
2 1 430 No Am Oil 2 P 325 Ford, A 22 22 460 Mont Ward 28% 25% 28 200 Hart-Car pf 4% - onl ms Synestrend 2% 2% | ‘ : catia: See 7 1% 
8 sails a -- of ie ts oo am Motor 29% 29% 100 Mt Diab Oi1 .23 .23  .23 250 Hormel Co. 20144 20 20 1 Wrig Jr 6614 6614 66% - ber Ice&F. 19 18% 19° 
16 197 Oliv UnFiit, mates ts $1 No Am Co. 13% 13% 13% | 250 Houd-H. B. 4 3% 3% | ow 38 Clev ti HS 
. 1% 618 Hall Lamp...... ii if 1.300 Oceanic | Oil 35 «35.35 20 Il! Nor U pf 64 64 64 | $10,200B of T §S 3 oar ne pf.108% 108% 1084, 
R 5.739 Pac G&E 14% 128 139%) eo Houdaille, AL... 21 20% rf Ray -A g dl Dep 5s.. 49 47 47 ‘7 Do ctts | 55 3583 
4 120 De mt. 1,015 Do B ...... a 25 Studebaker, 3° 3” 3 si a ae” 4 ; 1 Corr. ae 2 © 
* 1,355 Dosipei pi AT% 17% ATR) 475 Hudson 2. "S| Bs Warner'Br. “oe an “oh | «$00 ron mire-- 18. isd in| Philadelphia oe Pe 
Blec... 12% b 
5 4 Pec oe 23% 36% Hy = ne. vee ¥ 8 3,000 Welling Oil .85 .80 .85 170 Kalam Stv. 21. 20. 21 STOCKS 4 Dow “cher. 70° 70 8670 
é 355 Pac P Ser 225 Mich Sugar.-.... fr MINING STOCKS. Snel Gees i i a High. Low. Last 460 Fed Knit. 43i¢ 13% 196 
«| 225 Mich Sugar...... a ier 3 ‘ igh. Low. Last : 
= 5.317 Deny pt. Te Th TH BS te Peg :: op op) ee ee ...18% 15 ey] 129 KYU Jr ow _ mise * 8 * ‘Gt Eto | ty 
2 : 368 Pac T&T... 73 69 69 80 Motor Wheel... 17,000 Calumet G12" ‘10 ‘10% Bt ....-. 6% 5 6%) 1590 Do pf fh pf 
a 4 164 Do 6% pf. 100% 101 101 235 M 200 Cons Chol..85 .65 .65 150 Keyst Stl... 19% 19 19% | 301 Am Stores 414 415% 400 Gréi tae 40 4640 
31 o 960 Paraffine .. 34%, 34% = ae: ao ews 4% ¢ 3,100 Tom Reed...30 (30 ‘30 20 Do pi... 18 78 | 150 Am Superp. 2 % 1% | 51 GreifBroe A Hs 3 27 
& 22 yer e ane 2,383 Parke-Davis 2 as 268% | 40.750 Zenda Gold.-30 23 28 | a - an ae a a py ae ee PENNE ne 1 135 JaegerMach 4 3% 74 
nesses Parker Rust.... — , A 5 ia Ir. 49% 4 E74 ell : 
7 110 | Do Ser 2. 10% 8% 8% BB gy Fgh St 150 Linc Prt pt 2, 2 2. | 165 Cambria Ir. 42% 40%, 40% 33 Lemon tes S : 
275 Rain P&P.. 3 2 949 Rickel .......... 2 214 St. Louis 150 Lynch Corp 28%4 28% 28%) 50 Cent Airp 2% 2% 2h 40 MetB’ck pf a 
31 40 SJIL&PwT7% 200 River Raisin 1 rer 50 Manh Dear. 1% 1% 114| = vomw & So 1% 1% 1% 100 M ” 15% 15% 451% 
30 pr pf .. 86% 86 86 220 Seotten 17 1048 STOCKS. 300 Marsh Field 121 11° 12% Do pf .. 33% 334 33%| 230Nat Acme 2, 2A 
24 & @N .- +... eee % 1 Bal Stet tae heel Ei of y 9 | 329 Fire Asso P a7” 15% 77 atl Acme. 3% 4 
2 5 = + pr nun 132 Do i icccntacwaed ae es. gh. Low. Last. ee 3" ate 2" 375 Horn&H NY 19% 19° 19% | oo net Refin. 4% 4 4 
i 1.508 Shel! Unoii oh ie oe mie 50 350 Do pha Bie td 125 $00 Mer SM. A 1% 1% i a2s iahice Hon ‘tm “at “3m 83 1900 Corp A 2 22% 22%, 
“SWE 8 ee chelb 4 1% 1%! oe ip | 
31 5.361 South’ Pac. 1m 1% 1) “Sc: a § 1) Sonmbin B 2% Be my | 1.000 Mid W Ut. i gi Smee ie i 308 Riek Bree it 
3 1,250 So Pac GGt 6 ¢ 200 Univ Cooler, A.. 4} 4 10 Coca C Bot 18% 18% 18% 50 Mid Un pf. - = 970 Penna RR ost 213 asit j 75 Seib Rub 1 1 1% 
4 po - ae 8% : $4 ie SS geeree 114 2Ely Walker 14 14 14 ¥ Be * 4 % %  %| 9590 Pennroad s* sa “sar | 10 Selb Shoe. 21° 2 “hg 
‘ 4 *” n = 
58 35SPValWat 5% 5 5 ay Geek, ideense’’ a : baa ik an im k a PF 6 «=| «150 Penna Salt. 65% 63” 65% | 1,000 Tram tA og oes, 108, 108 
25 5,894 Std Oil Cal. 30 26% 28 ere i ‘er Sh 1S = i g| 309 Phil EP pf 33° 32% 328 fein, Drug. sy 87% 877 
5y 3 480 Young ..... 16 225 Inter Shoe.. 41 40% 40%| 250Mill & Hpf 7 64 GY) Sos Dhil R 2% 2m 2 130 Wein Drug. 11° 11 ‘ 
1 25 Tel inv ... 30 30 40 K 100 Monroe Ch. 4% 4% 4% iiRap Tr 2% 2% 2% | 11 
6 100 Tide WAssd UNLISTED DEPT. SMe Mere 80 Mt Wd, A..118- 117118 | 161 Do pf 5% 5% | Ne So 
88 Oil ..... 8% 8% 8% Odd Lots Traded Only. , ‘ 400 Nat Leath.. 1% 1 1 32 Phila El pi 1043 103% 104% 
69 30 Do 6% p77 75. 75 645 Amer Rad....... 13% 13% = ie. ee: w" ? 1” 100 Nat Rep In 1 if it 239 Phila Trac. 21° 20% 20% | ow Orleans 
20.570 Transam .. 5% 5 5% 78 Amer T & T....11114 109% 160 Nat Candy. 17 17 200 Nat-Stand . 25 24 25 15 Do ctfs... 21% 21% 21% LISTED STOCKS 
8 3,055 Un Oil Cal 14% 3 13% 40Com & South... 1 1 60 Rice Stix... 8% 81% ay 1,200 Nob-Spark. 14% 14 14% 390 PhiH&RC &i 5% 4% 5% | Sales. High. Low. Last 
20, { 200 Un Sugar. 5 5 420 G Gen Foods ..... 29 49 SW Bell pf.120 119% 120 150 Nor Am C. Hi) 2 2 Fi me tama Ay B 18% 18% 18% 2 Coca Cola B 4 ; 
)  _ Ee ee 8 ee es osssc0 + ° 
1 { Bk&UT .224 210 215 147 Reltentor aes ah we ee 10 Okla Ga © . ms 100 Tono Min A oA & woH = a ree ae 
20 265 West P&St. 7% 7% T% 100 Kroger ......... 28 21% BONDS. Catena 78% 78% 78%| 589 UnitedCorp 4 3% 3% jolmes 525252 
26 BONDS. 302 Nat Dairy. - 16% 16% $1,000 Un Rys 4s. 22 22 22 100 Oshkosh Ov 4° 4° 4 151 Do pf 28% 27 27% | 51.000 LISTED — 
10 $2,000 CalG&E5S%. 165 N Y Central. 2212 21 ’ ee ot a a a 100 Parker Pen 7% 7 7% 24 Do etfs sit 6H 6% | 3/000 + O C&L 5s 77 w 17 
39 1937 107% 107% 107% 40 Socony ......... 14% 13% B ff 1 50 Perfect =. .. £6...) | om . 5% 3% 5% 3, OP 8 4\%s 46 46 
7 ein “Gh 2 120 Stand Brands.... 19% 19 ultalo 50 Potter Co... 2% 2% 2%| 5974 UniGasIm15 14% 14% | 2000N O Cy $s. 8.100% 100%, 100% 
30 1000 Ee cat 80 80 (80 10 Borden ... > BONDS 400 Prima Co... 2% 2 2%| 182 Do pf 97% 94% 96% | §8,000N O Pub ; 
26 eee bes “One ae 20 Borg Warner. . 150 Pub Serv.. ee 122 23 3 West J&@S 8 59%, 591, 591; | +. i 99% 98% 99 
2 £0, 91S 100% 100% 100% Sales. High. Low. 350 Do oP. 17h 12 12 BONDS | 2,000 N rc ¥ Cy 4s, - 
‘ 4 7 le } 221B N & E pf..... 0 6% DP 62 | $1,000 Chesa C | ‘awn .1001%4 100% 100% 
3 sam Come OR On S| Milwaukee 193 Niag Hudson... M My 140 Do T% tee i oo seourerg yn 102 192 | 200 Home Own " ” ’ 
” 300 roe tT a i ae STOCKS. BANK STOCKS. oOo Pt. 30” tare 121 127 pees ey Ae arraiee Sta vies Kc 
a rea . | &2 82 
é 404 Am T & T. itt, 109% itty | | Sates. Te ee 34M AE Trust... 18" 18 i Rath, Paci hy Sh. | cy ek ome: sTOC ons me 
3 2.700 Am Toll B 25, 24, 24,,| 100 Hecla Min. ni o*| 774 Marine Midland. 5% 5y,| 250 Ryerson... 15 1a 1444 | of dep. 1 21 a |-aseezeretame oo 4% 4 4% 
5 1,736 Argonaut.. 14% 11. 14 40 Shaler Co,A 12 12 INVESTMENT TRUSTS. osama E pt tt” ir Tre | 2080 Phil Bi asi 420° Do pf. 5h Sie 
110 Aviation. 4% 3% 3% | 100 Un In Sh,A .89 239 89 124 Liberty Share.. mo % 350 Sears Roeb 40% 38 40% 4.000 pet *66. .102%4 102% 102% SPanALIii 4 14 
1 65 Calwa Co..2.25 2.25 *2.25 | 400 Do C..... 1.24 1.21 1.24 32M & T Sec..... 1% 1% 5080 Un Gas. %&  ¥ Fg ‘oO ist 4s ] 101 Btd — 8% 8 3 
2 Bp ae 33% Y Bu! 00 Wis Bkshrs 9 24 2 of Niegara nan 3° (om 10 So'w GakE a ee me 3 égg Ot 104, 104 102 Do 39%, 38% 39 
rysier.. s Invest. 1% 1% 1%! 113 WN Y Sec...... ‘3 p - s 113. 112% 3 60 SD 274, 27 
7 15, 15! pf .... 54% 54% 54%! 1/000 York Ry 5s 96% 96, 08%, 15 wee dia ere 6" 
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Transactions on Out-of-Town Markets—Continued 








Sales. 
410 Abitibi 


20 Do pf... 
10 Alta P G pf 
m . 













31 Can Perm.. 
10 Huron & E 
20 Nat Trust.. 


1,506 Brew re 


65Int M Ind. 





Toronto 
STOCK EXCHANGE, 
STOCKS. 
High. Low. Last. 
. 1.00 95 


4 
13” if 
5% 


123 120 
% ‘1 
165 


CURB EXCHANGE. 


26% 26" 
10 
: 28 25 
8 ut 
i Ft 
[198 125° 2 
ag Mier 
2 2 
25 | .25 


“oe OK 


1.00 


4% 
15 


PTE 
Boas 


3 C4 
85% 96 
7% Th 
6 6 
13 «(13 
21 2% 
im T% 
1% 13 
be 5 5M 
465 Cockshutt . 5% 6 
560 Cons Baks. 7 8% 
241 Con Smeilt..131 127% pn 
181 Cons Gas. - 188 
50 Cosmos 11% ae Be 
210 Dom Strs... 15 
90 Easy Wash 2 2 
80 Econ Inv...11 il it 
11 Fan Farm.. 28 2 28 
8,942 Ford, A.... 22% 22% 
121 Goodyr pf..114 12 114 
310 Gyps & Ala 4 4 8 
5 Ham 1 1 pt 
Lg — oy Nay B s 9 
15 DoB.. YH Rhy 4 
10 Int Mill pf.103 103 103 
7,383 Int Nickel 
45 L_ of Woods 
Do pt 
Laura Sec. 58 SS 58 
1,780 Loblaw, A. 17% 1 1T% 
278 DoB _— 17 
12 Loew's The 12% 1 12% 
10 Maple Leaf 50 SO SO 
45 Do pf 10 «610 — (6 
785 Massey-Har 4 3% 3% 
27 Monarch pf 72 72 72 
120 Moore Corp 144% 4 14% 
6 DoA ....110 106 106 
50 Nat Sew, A 19 19 19 
55 Ont Eq Life 6 6 6 
100 Orange Cr. 25 .25 .25 
50 Do ist pf 5 5 5 
be Page Hers. i 4 4 
Photo Engr 
106 Press Met..12 11% 12 
50 Riv’side, A 24 ia 
375 Russell .... 18% 18% 1 
Sim pt so 678 )—=—(80 
761 Stl of Can. 38 37 37 
130 Do pf 38 37 37 
20 Tip 7 
395 Union Gas. 3 3 3 
255 Uni eel. . 
2,023 H Walkers. 26% 24% 25 
1,119 Do p 2 15 1 
110 West G, n. 46 45% 46 
30 =~Do p .109% 108 108% 
. 5 Win’peg 
pt -0 v0 WW 
16 Zimmer pf. 77 76 77 
BANKS. 





RoW Boab logs 


Si 


3% 


Sales. 


6,200 Acme Oil.. .17% .16% .16% 
Hee ee 
Alb Pac .. . d d 
4,150 Algoma ... .05 Oak rtd 
4,932 Anglo-Hu..4.50 4.17 4.50 
3,900 —s «++ 35 ot 35 
16,300 Astoria ... .06% .05% .05% 
61,600 Bagamac . .10% .08 .08% 
23,800 Barry-Holl .10% .09 .09 
825 Base Metal .75 .70 75 
92,000B E A -28% .22 My 
5,508 Beattie 2.15 2.00 200 
16,589 Big Mo > oe 37 
49,870 Bobjo esse A. 40 
1,955 Bradian ..2.50 2.15 2.50 
2,785 Bralorne .14.00 13.85 14.00 
M.70OBRX... 43 35 .42 
4,714 Buff Ank.3.75 3.50 3.50 
3,930 Bunk H Ex .09% .08 .08 
1,225 Calg & Ed .60 .60 .60 
1,500 Calmont O .06% .06% .06% 
7,950 Can Malar. .62 .60 .60 
600 Carib G Q.1.15 1.08 1.08 
39,611 Castle-Tre. .69 .63% .67 
26,835 Cent Pat..104 .97 1.00 
1,750 Chem Res.1.55 1.38 1.42 
81,000 Chibougam .10%.. 0914 
5,900 Coiumario. .26 .24\% .26 
250 Coniagas .1.90 1.85 1.90 
3,010 Coniarum .1.47 1.43 1.47 
10,510 Eldorado .2.30 2.05 2.06 
2,255 Falconbr ..3.60 3.55 3.59 
50,105 God’s Lake2.15 1.84 1.97 
3,000 Goldale .. .19 .18 .18 
59,000 Gold Belt. 42 30 .40 
2,500 Goldfield C .18 .15 .15 
1,900 Goodfish — 2 oe 
16,200 Grah-Bous . 05% .05% 
66,150 K Cons. . 18 Wy 
14,960 Gr Stabell. .73 70 . 
500 Grull ihnk .06 .06 
62,750 Gunnar G.1.70 1. S 1. 5 
19,500 Hal- ~—— -10% .08 ont 
29,526 Harke 08.07.07 
13,380 Holl Cons. 21.00 19. bt 20. 4 
13,500 Homestead .20 
14,900 Hi G. .1.22 1. is 1. ts 
50 Int M Cp. 80 11.80 
66,150 Kirk Gold. .37% .18 .24 
21,4803 M Cons .35 .29 .33 
1,000 Kirk H B. .40 .38 .40 
48,400 Kirk Lake. .72% .70 .70 
5,160 L. Shore. .58.50 57.00 58.25 
7,500 Lamaq C.. .23 .19 .20 
3,900 Lee Gold.. .10 .09% .10 
7,185 L Long L.6.50 6.00 6.15 
1,500 Low ete. 11 11 11 
48,172 Macassa ..2.98 2.70 2.83 
28,150 Man & E.. .27 23 
70,550 Maple Leaf .19 16% 
1,241 McIntyre 45.75 44. 80 45. 15 
9,650 McK R -46 1.35 1.35 
ber McKinley 8 .75 .70 .75 
29,150 McMillan -61 = .63 
12,000 McV-G 45 .45 
27,500 MeWatters 45 41 42% 
500 Meriand O. .21 .21~ .21 
2,215 my Cp.1. = 1.46 1.50 
4,100 ecce 20 20 
3 
5. 


10, 





17,900 Reno Gold. .95 .84 


| 
Toronto 
CURB EXCHANGE. 
BANKS. 
High. Low. Last. 
1,088 ime Tob... 11% 11% 11 
Pwr.. 32 
100 Nat pay & 28%, 28% 
Stl Car 14 4 


$5 Ont Silknit. 4 4 
Power Corp 
55 R Simp pf. 98 98 


610 Rog Maj... 8% 8 
20 Shawinig .. 18 18 
11 Tor Elev... 28 
15 


405 Walker 

110 Water! Mfg 
> OILS. 
2,.217B A Oll.... 14 1 


6,250 Imper Oil.. 1 14 14 
3,802 Inter Pet... 29 
170 McCall Fr.. 13 1 3 
60 Do pf.... 9 
460 North Star. 
pf. 10 
120 Sup = Or r 21% 
45 Thaye 
MINING DIVISION. 


,000 Mone eta 2 12 12 
345 Nipissing ‘2.70 2.56 2.59 
2,305 Noranda ose Fie fee 
7,700 North Can .33% 


710 Pioneer G.1 
170 Premier 
6,900 Prosp Air. .56 .39% 
9,250 Read Auth.1.25 1.18 





45 
1.18 





-89% 


Toronto 
MINING DIVISION. 
STOCKS. 
Sales. 


High. Low. Last. 


1,218 Royalite mr 00 12.75 12.75 











14,404 San Anton.5.30 5.00 5.15 
18,690 Sherritt 9 45 .45 
23,320 Siscoe 58 2.46 2.53 

246,000 South Tible 08% 06 .06% 
100 Sou m.3.20 3.20 3.20 

21,630 St , w 48 44 «44 
3,978 Sud 1.38. 1.27 1.30 
72,100 Sud Cont.. .13% .07 112% 
25,450 Sullivan .. 60 .49 60 
21,940 Sylvanite .2.80 2.65 2.74 
38,705 Tech-H ...4.46 4.07 4.35 
57,100 Thom Cad .47 .39 .43 
3,200 Towagmac 20 .32 
19,920 Ventu 93 .93 
13,350 Wain West1.03 93 95 
7,052 Waite Am. .85 .80 .80 

43,800 Wayside 09 (08 08 

39, 475 Wh 20 17% 118 

Wilt- oe 09 .08 .08 

i? Wright-H .9.30 8.80 8.95 
MINING DIVISION 
CURB. 

19,310 Aldermac ..17 .13. .14 
56,100 Can Kirk. . 04% :04 
6,250 Cent Man. . 08 . 
4,300 , 06 07 
1,275 .3.50° 3.00 3.50 
1,775 24 «22 «22 
1,000 06 06 06 
2,050 . 80 .73 73 
1,740 25 12.50 13.20 
17,400 ; os” , rid 
15,000 ad ‘07 
3/300 ‘106m 08% “08 
2;000 : 0a “on” “on” 

17,800 . 33 30 132% 

41 300 bey ‘s $5 

68,360 3% 3 

89,150 08 07 (O7T% 

5,100 10% .09% .10 
Baltimore 
STOCKS. 

Sales. High. Low. Last. 
231 Arundel ... 14% 13 14 
577 Bik. k.. 5 «65 

Do pf... 14 14 14 

a aa saad 115% 115% 11 
2 Do B bt, ew ae a 
26 Do 7% pf ay 28 oat 
159 C’nsGEL&P 64 63 64 
9 Do 5% Tins a 
88 E Port Ric 4 
100 EmBrseitzA a” ai* a 
310 Hous Oil pf 

new .... 7 a 7 
63 FidGu’rFire + ios 17 i” 
70 Fin Am, A 6 6% 

3 Man Fin .. % st & 

382 Do pf... 6 6 
236 MaCas a if i is 
100 Mon WPenn 

PS7% pf1T™% 17 1 
157 N Am Cas 
67N Cen RR 8414 85 
BONS aby ob abe 

enn 4 

5 Seaba Com "ss 
585 USFidaGu'r Hh 4% «4% 
BONDS. 

$1,000 Ben - 
700 Dos 49,04. Ba. ‘I ret ios 
1,000 Balto 

ber 
3. et 8% 8% 8% 
"53, etfe 
2,000 Cen Ry 
P 6s, 
..-. 14% 14% 14% 
1,000 Md El Ry 
64s, - 5 5 5 
4,000 
"57, 5 5 5 
11,000 Un riya 
39 8% 8% 8% 
5,000 De ‘ot ‘4s, 
"30 ctfs.. 8% 7% 8% 
8,000 Do 6s, "49 
etfs .... 8 i 8 
4,000 Do 68, *49. 8% 8% 8% 
1,000 W B&A 5s, 
1941 .... % % ™% 








Montreal Montreal 
STOCK EXCHANGE. CURB MARKET. 
STOCKS. STOCKS 
Sales. High. Low. Last. | Sales. High. Low. Last. 
10 Ag Sur Shoe 50 Can Wine Sey 5% 
% pt... 86 86 86 10 Cat Mac P. 1.00 1 1.00 
‘5 Alb Pac G IA pf 9% 9 9 
Se eye 3 463 Ch Oil Pr.. ™% ™% ™ 
15 Do 7% pf. 14% 14% 14% 110Com Alc.. . d k 
10 Amal Elec 1 1% 1 340 Dist Seag.. 15% 14% 15% 
155 Bath P 25 = Engw 20 
>) ree 4 3% 40 Dom Stores 15 1 15 
35 Bawit N Gr 45Dom T&C 2% 2% 
oi pt 18 18 18 161 Fraser Co. 4 3 3 
481 Bell Tl Cani22 120 121 600 Home Oil. .78 .75 .75 
3,026 Braz é: LaP 12 11% 11 5,207 Imp Oil.... 1 14% 15 
Brit Col Pw 3,262 Im Tob Can 11% 11% 11% 
343 21 2% 10 Int Cy Bak 17 17 + 17 
30 DoClB.. 54 5% 806 Int Pet.... 29 29% 
970 Bruck SIkM 154% 14 1 200 Int-StRoy,A 13% 13% 13% 
Bidg Prod 15 Melch Dist 10 10% 10% 
vA....2 2 3 121 Mitchell .. 3% 4 
1,149 Can Cem... 7 ™m 370 Page-HTub 70% 70 «670 
162 Do 6%4%pf 43. 39 43 30 Reg Kn M 3% 3% 3% 
13 Can I Fdies 60 100 Rel Grain.. 5 5 5 
210 Can No Pw 20 18 735 Rog-Maj,A. 8% 8 8% 
130 Can SS L. 1.50 1.50 1.50 25 Thrift St.. 20 18% 18% 
130 om pt... 5 5 5 85 Un Dis C.. .75 .75 .15 
ronze 23 22 22 1 — Walkerv Br 7.95 7.50 7.60 
292 Gan Car&F 6 66 5W-G & Wor 26 24% 26 
320 Do 7% pf. 13 12 13 Do pf.... 15% 14% 15% 
330 oo Celan. 19 i Rt 5 Whit Can.. 46 46 46 
pf. 
pik 2 toy, 6s PUBLIC UTILITY STOCKS. 
141 Gan Hyd-El 65 64 64 287 Beauh Pow 5% 5% 5% 
1,311 Cam Ind Al ™% T%, 151 Can N Pow 
170 Do Ci B. é 7 7 pr ....101 101 101 
2,982 Can R 12% 12% 90CyG&E. 3 3 3 
260 p — RR, 6 6 10 Int Util, A 3 3 3 
Con Min&S.131% 123 131s 525 --- 50.50.50 
975 Dom Bridge 33 30% 32 14 Pow C pf. 71 71 71 
DomCoal pf 97 94 96 178CanPrpf 8 88 88 
5 Dom Glass. 90% 90% 90% MINING STOCKS. 
15 Do pf -128 128 128 4, Big M .38 38 
1,299 Dom B 4 a 4 10,300 Brazil G&D .28 .10 .10 
141 Dom Textile 80 7 80 BR X Gi 41 4 41 
390 Dry Paper. 3) 3 400 Bulolo 37.10 36.50 36.50 
25 Fam Play.. 12% 12% 12%| 13,500 Cartier-Mal .05% 05 
285 Gen StWres 3 3 1,000 Castle- 69 68 
59 Gdyr T & 37.025 Cr C 41% 38% Al 
c -113% 113 113 200 Fal Nickel.- 3.60 3.60 3. 
175 Gurd, Ch... a 5,900 J-M Con G .35 .29 .35 
80 Gyp, L& Al 4 3,500 Lebe'! OT °.06 06 
5,135 Holl ConsG.21.00 19.80 21.00 100 Nipissing 2.68 2.68 2.68 
300 H_ Sm 8% 7 8% 495 Noranda . .38.50 37.50 37.55 
195 6% pt. 74 67% 72 7,100 Parkhill a Os 
7,398 Int Nic Can 24% 23! 7% 1,400 Pickle Cr.. 1.70 1.65 1.70 
65 Inter Power 11,000 Quebec as Ss 
126 %ist p27 25 25 3,525 Read-Auth. 1.27 1.20 1.25 
a 
— . ivanCon .56 . d 
2 aes wee Harris 3% 3% 3%/ 1,705 Tec 45 4.05 4.40 
. 1,300 Thomp Cad .45 .42 .4¢ 
Oil Co... 13% 13% 13% B00 Ventures... 96 96 96 
4,289 Mont L, H 500 Wayside 108 [08 .08 
+3 son ae 32% = 3258 375 Wr Harg... 9.25 9.00 9.00 
2,458 Nat Brew. . 20% 27% 28% UNLISTED DEPARTMENT. 
ameargy tgs — 
a! ar 5,000 Arno Mines .02 .02 .02 
uh ~ od 9 8% 8% 135 Eldorado. . 2.05 2.00 2.00 
4 : 36 3536 100 Kirk L G.. .71 .71 
ogi pfi37 135 135 1,150 San Ant... 5.15 5.00 S10 
gas Po ne, 00 108 200 Sher-Gord. .47 .47 .47 
‘ower Can. 9% 9%| 17,700 Stad Rouyn .29 (23 .27 
226 Quebec Pwr 16 15% 16 100 Sylvanite... 2.70 2.70 2.70 
295 St L Corp. 1.60 1.50 1.50 a ; 
Do ClA4 C% 7% STOCKS. 
15 St L FIM pfi01. 100 101 370 Abit P & P 1.15 1.00 1.10 
M6%pf 14 12 13% 365 Br Cor. Can 71 6% &% 
1,648 Shaw W& P 1% 18 1,098 Do ‘ 29% 26 «(26 
50 Sher WilCan 1244 1216 12% 250 Can wait. 27% 27% 
Do pf... 86 86 86 20 Can Bud Br to 10 «10 
5 Simon, 8 2 8 85 Can Ind, B162 159% 159% 
Do 7% pf.100 100 100 43 Do T™%; pfi40 140 140 
00 So Can Pwr 2 62 15 ConBakCan % Th 
1,881 Steel, Can.. 37 3 37 1,045 Con Paper. 1 12 1.35 
OE ace "929 Ford Can,A 22% 20 
85 Wab Cotton 21 21 21 147 Gen Stl W 
40 Winni Elec. 2% 24% 2 7% pf... 32% 32 32 
5 Do pf 10% 1 10H 66 Gdyr T&R.12544125 125 
BANKS 40 Loblaw, A. 17 17 17 
170 Commerce .159 1 a Sa my 7. . _ ti 
206 Montreal ..202 130%, 201 me os. 1T% 17% 
34 Nov Scotia.256 256 256 245 Van B&D % % 65 
139 Royal ..... 163 161 162 25 Weston ... 45% 45% 45 
BONDS 
$1,699 MontL. H&P 
$37-30 47% 47 47 Boston 
aun MARKET STOCK EXCHANGE. 
STOCKS. 
se rt Me OS uy Sales. High. Low. Last. 
joo AsO&G. .12 .12 1 45 Adams Ex.. 7% 6% 7% 
24Bath P&P. 80 .75 .75 40 All & Fish 3 se 3% 
835 Br-Am Oil. 14 13% 13% 199A A C Del 40 ah 40% 
210 Br Cel Pek 1.50 1.45 1.25 30 Am Pneum. 
45 Do 46 «(14 26 . 
100 Can Vinee: 25 25% 25% 25% Do 1 10% 
140 Can 21 2K! 2, 157 Am T a 7 11 108: 1108 
1,267 Can F Inv. 3 21 «24 162 A Wool pf 39% 39 39% 
50 Can Vick.. 1.55 1.50 1.50 175 Amosk Mfg 5 





Boston 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
869 Anaconda . 11 10% 11% 
100 Avia'n Sec. 4 $2 Hy 
35 Big San pf 83 834, 
139 Bos & Alb.1 116 «(119 
100 Bos Elev... 63 62% 63 
8S0Ba&MAS 6 4% 6 
45 Doc § 7 


15 ae « 
35 C t x 1014 1 101 
167 Cities Ser. 4 oy, 101 


199 Copr Range 3 3% 3 
52E G & Fu a 3% 
179 Do pf ... 62 ott 
583 Eastn 8 S. 5 

230 Econ Groc.. 19 

800 Edi El 111.130 1A a 
210 Emp! Grp.. 9 


9 
222 First Nat S ox 63% 
30 Gen Capital 18 
972Gen Elec.. 
291 Do spec... 
5 Gilchrist C. 
307 Gill Razor. 
35 Hygrade 8S. 19 18 
30 Int B Hole 1 1 
64 Isle Royal.. 
205 Kennec Cop 18 18 18 
360 M Ut Asso. 1 
= Mergenthal. 21 20 21 
Nash Mot.. 14 13 13 


101 101 
10N & W pf.100 100 100 
308 Old Colony. 73 75 
398 Penna ..... 22 23% 
160 P Pocah. 1 18 
100 Quincy Min 
30 Reece B = 11% 1 10 
70 Reece F 2 2 
wmut a T 
173 Stone & W. ae Hg 


365 Suburb El. 3 2 2%, 
379 Swift & Co 19 1 18 


150 Swift Inter 38% 37 
260 Torrington... 63% 62 
169 Utd Drug.. 11% 11 113 
605 Un Fruit... 75 73% 75 
145 Un ad. & & 
1,151 Unit S Mch 68% 65% 68 
358 U Smeit.1164% 11 112% 
ll Do pf ... 65% 65% 65 
200 Utah Apex. 1 1 1 
3,610 U Met & T 2 2 2 
= me Hid .80 . 7 
aith W pf 12% 1 1 
130 Warren B.. a 3” s 
BONDS. 
$11,000 Amosk 6s..61 60 60 
1,000 Chi Jct 45.100 100 100 
4,500 E 4 > 53 «50 
2,000 Do 58% 58% 58% 
200 Lib L oho: 102, 1024, 102,, 
CURB EXCHANGL. 
600 B HawkCon .26 .20 .20 
400 Chief Cons. .75 .65 .70 
280 Croft Brew 1 1% 1 
400 Eagle & BB 3: ‘ % 
200 H Porter D, 
beeen 1 1 1 
sono 2 2 4 
ein ‘osm 1 
50 Sub Signal. 3% * 2» 
A 7 “ : ,; 1 1 
mn Ver Ex % 4 4 
50 Yeasties Pr 2 34 24 
400 Yukon Gold .50 .45 .45 
Cincinnati 
STOCKS. 
Sales. High. Low. Last. 


202 Am Laund. 12 12 12 


90 Dow Drug.. 4 4 4% 
210 Eag Picher 3 3 3 
64 Kroger . 28) 27% 28% 
215 Proc & Gam 7 3 37 
100 Richardson.. 6 6 
45U S Pr &L 28 24 24 


10 Whitaker .. 20 20 20 
PUBLIC UTILITIES. 


183 Cin G & El 75 ii 75% 

166 Cin § Bell T 64 64 

378 Cin 8t Rwy 4 4 
23% 


20 Cin > StY 23% 23% 
i9C NOT P 
pf -100 


100 100 






















martial law) 
Spain. 


Ah! so soon? 


Continued from Page 501 


sumes “the thing that is not.” 
“state of siege” (the highest degree of 
is extended to cover all 


On the night of the 7th 
Premier Lerroux claims that the revolt 
is suppressed over all Spain. 
dead 500, wounded about 1,000. Already 
the chief rebellious officials of Catalonia 
are undergoing trial. 
The insurgents’ hope of disaffection in 
the army and Civil Guard is completely 
falsified; and concert of action among 
groups, all disaffected but disaffected in 
different ways, is lacking. But it’s by 
no means sure that it is all over yet. 


GERMANY 
R, crite» indicate that the working 


Azafia disappears. 


of the plan which went into effect 
Sept. 24, which provided for com- 
plete government control of foreign trade 


Europe From an American Point of View 


and indirectly for government control of 


the larger part of industry, and under 


The 


which twenty-five control boards super- 
vise all importation (not only determin- 
ing the quantity of imports but also 


countries from which they may come), 


Estimated 


Germany’s 


States. 


has not been satisfactory to date. The 
control boards, you see, 
foreign exchange required for distribu- 
tion to importers. 

Imports, you know, being limited to 
foreign exchange 
a drop in export automatically means re- 
duction of import. Vice versa, too. 

Considerable increase of barter might 
seem likely. The American Chamber of 
Commerce in Berlin has created a spe- 
cial committee to deal with inquiries of 
that sort coming in from the United 


can’t get the 


income, 


The German authorities allow import 
of raw materials vital to Germany to be 
bartered against German exports on a 
flat reciprocal value basis, but as against 


import by Germany of non-essential com- 
modities there must be export from Ger- 
many to a value from 20 to 100 per cent 
greater. The business is arranged, we 
are told, by a sort of private clearance 
system under the supervision of the 
Reichsbank. 

It is of note that spare parts for 
American machinery already in use in 
Germany — as automobiles, typewriters, 
refrigerators, vacuum cleaners, &c.—are 
in a specially favored class. 

According to the latest advices, Ger- 
many has sufficient food for absolutely 
necessary human consumption over the 
coming Winter. 


States (as of Aug. 31) the total of unem- 
ployment shown is 10,772,000, as against 
11,793,000 for a twelvemonth previous 
and 10,616,000 for May 31, 1934. 

Roughly the total of unemployment of 
the thirty chief industrial countries of 
the world on Sept. 
19,000,000, as against 22,000,000 a twelve- 
month previous. 

Sweden shows the swiftest pace of im- 
provement, with a 40 per cent reduction 
for the year to date. 
Saar, two areas of unrest, show gratify- 
ing improvement. 
many is 2,398,000, as against 4,124,288 
on Sept. 30, 1933, and 2,525,000 on June 


30 is calculated at 


Austria and the 


The figure for Ger- 


30, 1934; that for Great Britain is 2,135,- 


UNEMPLOYMENT 


HE quarterly figures (as of Sept. 
T 30) of unemployment and employ- 

ment issued by the International 
Labor Office at Geneva show continu- 
ance of general improvement, but at a 
slower pace than in the previous quarter. 
The data, however, are incomplete and 
not quite up to date. For the United 


155, as against 2,458,744 on Sept. 30, 
1933, and 2,097,251 
Increase of unemployment is shown by 
France, Bulgaria, the Irish Free State, 
Poland, Portugal, 
Spain and Czechoslovakia. 

The employment figures in general 
give a more favorable picture than those 
of unemployment. 


on May 31, 1934. 


Belgium, Holland, 
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Banking Statistics—Brokers’ Loans—Gold Reserves 

































































































































Statement of Member Banks | Debits to Individual Accounts by Banks | Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- | . . 
PORTING MEMBER BANKS IN 91 LEADING CITIES | in Reporting Centres Banks 
(Millions) : 
~All Reperting-—- _-———Chteago——. (Shaqeante) mame eS 
Oct, 3, Sept.26, Oct. 4, Oct-3,Sept.26,0ct-4, ee Week E <3, Ost. 5, Ont. 21, 
: . = nded————_, Loans: 
Pg - e Pt _ Poa #3, 15 1 1 Federal Reserve Centres Oct. 3. Sept. 26. Oct.4. sa securities een ng pga 
All other ....... 4747 4,713 “4.914 326323355 | Fe gy wae a: ‘ care on 1933. All other “2. 7"lea3 "1624 "1'706 
ics canes RI crews aren = +Boston .......... , 082 $467,940 anil ch II Ct 
ll "$7. 794 $7, 793 $8,565 $559 $558 $698 2—New York. asia Gk 3,234,651 2,701,428 3,698,108 Total - $3,045 $3, 025 $3,389 
Investments: $-Philadelphia ites 18 382,399 307,916 374,124 | Investments: 
U. S. Govt. sec.. $6,636 $6,631 $5,022 $678 $642 $293 4—Cleveland stack sail, : 453,629 374,921 408,792 | United States Govt. securities 2,812 2,794 2 
Other securities.. 3,381 3,365 2,961 295 295 213 | 5—Richmond ....... 23 269,991 210,549 233,316 Gther securities : 1235 1358 108 
Total $10,017 "$0,006 "$7,983 “$073 “sua7 “go0e | f-Chicago (20.0.2... 3 Rivest «= Tos'eot 700/408 ) eee 
otal.... J . ‘ . — RS ws'coukeee 4 601 " > inves ts Bo 244 
iui » uc aint ais tae as a ae | Ce Louis’: ‘1! 76 teary = iveeso = sdna'aao SaNly SaenmnaeN + GA,00T = $4,062 $8,344 
ot.loans inv .$17, , , , 1,495 $1,204 inneapolis .... 7 150,420 139, ; = secant re : ——— a 
Fees. with FR Bk. 2801 2 Ses 1 #32 = $ _ 10 Kansas Ci 7%: Hy los tae 1s aoe Loans and investments—Total .. $7,092 $7,077 $6,733 
as in vault... 200 36 33 Ser Pa 7 142,960 149,364 133, | ” s 51 399 “e294 
Net ‘demand dep 13,088 13,112 10,448 1,457 1,479 1,006 | 12-San Francisco... 28 —S¥7,454 460,401 spies | Reserve with Federal Reserve Bank.$1, a “— 
Time deposits. 4,4 4,477 4,486 359 360 37 — | Net demand deposits 6,322 6,27. OB 
Govt. deposits. 1. dos 1/092 863 32 32 61 ETE 267 $7,155,590 $5,968,456 $7,258,955 | Time deposits ; 662 rt 5.aes 
Due from banks. 1515 1,505 1,197 152 152 200 | New York City...... i 3,015,853 2,516,745 3,420,486 | Government deposits a 600 388 
Due to banks... 3,830 3,743 2,640 423 422 272 OO | Due from banks 60 64 
Bor.fromF.R.Bk. 1 6 20 ’ ; .. | Total outside N. ¥.C. 266 $4,139,737 $3,451,711 $3,838,469 | Due to banks. .. ... 1,630 1,600 1 135 
Statement of the Federal Reserve Banks BANK OF ENGLAND ee : — 5 
(Thousands) MONEY IN CIRCULATION | 
(Thousands) Oct. 10, Oct. 3, Oct. 11, | CALENOAR WEEKLY AVERAGES OF DAILY FIGURES, 
a ~s % Fed. Res. Banks— —-N. Y. Federai Res. Bank— 1934. 1934. 1933. | 58 \ANUSTEO FOR SEASONAL VARIATION 58 
iacinitin Oct.10, Oct. 3, Oct. 11, Oct.10, Oct. 3, | Oct. 11, | Circulation .......... £379,550 £380,816 £372,423 | | | | |] 
ASSETS. 1934. 1934. 1933. 1934. 1934. 1933. Public deposits... .... 18,636 13,703 10,685 | | | | 
Gold certificates on hand and z Private deposits..... 144,464 144,172 155,548 g ’ 2| 
aun from U. S. Treasury... $4,960,596 $4,958,544 By iB $1,721,263 $1,760,163 $262,439 Boskers accounts. 107,598 107.080 111,327 7 ; $| 
Rees CARO See eeRenee ~ eseese -axegal . x nea oeemne ‘ 37, ~22 55 T t 
Redemption fund—¥. R. notes 21,158 21,798 +” 37,419 1.377 1,504 [7 1 @nt comin. ger sleet aiioz | |8. | i4 i ee 
IIE cs 5 cs phceanceete. 204,633 211,449 215,220 49,828 51,309 54,295 Other securities pte 24,321 22,733 23,452 . : ee % 
Total reserves ............ $5,186,387 $5,191,701 $3,805,435 §1,7/2.468 $1,612,976 $986,875 | Securities “"’-..|: 10.289 10.080 izsit | 2 ‘ Ritz 2 
Redemption fund—F. R. Bank Reserves ............ 73,037 71,744 79,344 | $54} aoe +154 § 
| oe irons 1,897 2,186 10,515 1,647 1,936 3,051 | Bullion .............. 192,588 192/560 191,768 = ae 3 
Bille discounted : Prop. res. to liab 44.7% 45.4% 47.7% & | REAORTED ASIN CIRCULATION | a| 
Secured by U. S. Govern- Bank rate : 90% 2%. 20% | PRIOR TO JANUARY 31, (939 | | 
ment obligations ......... om 4,452 24,067 1,817 1,769 12,174 ey | | i} 4 P4 
See ste aaa 
ota . iscounted..... F a t 861 . 787 Se J 
Bills bought | n open market.. 5,809 5,810 6,906 ies Ser #195 (Millions of francs) MUNEY IN CIRCULATION ANI 
ay advances ......... 3,708 7) a eee 286 ae deena Oct. 6, Sept. 29, Oct. 7 ' MONETARY GOLD STOCK ’ 
Government securities : 1934. 934. 1933. a 
ae ne .. _ 395,607 396,564 441,225 140,957 140,956 171,896 | Gold ................. 82,346 82,280 82,037 Wednesday Figures 
Treasury no : 1,419,213 976,162 07: 450,288 340,878 Sight bal. abroad. 10 10 1,286 (Millions of Dollars) 
Certificates —* bills 15,388 926,722 188,723 186,511 303,243 | Neg. bills bght. ab'd 704 732 1,115 -~-Money in—— +Monetary 
f a Comm. bills France 3,392 4,141 2,714 Circulation. Gold Stock. 
Total U. S. Govt. securities $2,430,202 $2,431,165 $2,344,109 $777,755 $777,755 $816,017 Adv. against sec. 3,192 3,123 2,862 *Ad Unad- Unad- 
Uther securities ............. 302 305 Me aauses” | eaaaie 1,171 | Neg. bills of skg. fd 5,898 5,898 6,375 _ 1934. justed. justed. justed 
OO Serle: icinteintean eechig eee at I oe ise 81,309 81,479 82,547 | Oct. 10 5,392 5,479 7,985 
Total bills and securities.. $2,452,060 $2,455,004 $2, ‘472, 059 $787,068 $787,333 $859,170 Totai cred. cur. acct. 20,188 21,346 20,311 | Oct 3 5,401 5,468 7,980 
Due from foreign banks...... 1,071 1,319 3662 402 497 1,357 Treasury ....... 310 545 1,502 | Sept. 26 5,378 403 7,976 
F. R. notes of other banks... 19,572 18,733 16,296 5,290 4,520 3,880 paves | 2,995 3,128 2,059 | Sept. 19 5,395 5,412 7.972 
Uncollected items ............ 427,662 479,511 385,872 102,515 112,432 94,723 rrr 17,289 17,438 16,534 | Sept. 12 5,379 5,409 7968 
Bank premises .............- 52,931 52,888 54,614 11,480 11,468 12,818 | Total night liabilities 102,097 102,825 102,858 | Sept. 5 5,367 5,419 7,963 
All other assets.............. 55,390 54.024 58,372 39,863 39,025 SE ED once ccscssscces 80.66% 80.02% 79.76% | Aug. 29 5,365 5,345 7,981 
cuiiidaigeareaie” ccainiianeataiaes = ad 1, o% 6% 1% A 22 : 
Total assets .............. $5,196,970 $8,255,456 $6,806,625 $2,720,733 $2,770,187 $1,996,130 | 2M TAI ——_ aes 3318 3343 Vor9 
LIABILITIES ec 7 ? Aug. 8 5,379 5,334 7,957 
Federal Reserve notes in ac- okie KESERVE BANK CREDIT AND RE.- | Aus RI 5,380 5.315 7.932 
ual circulation ............ 184,558 $3,175,674 $3,008,430 $659,979 $665, ' LATED ITEMS | July 25 ‘ 5,291 7,911 
Federal Reserve Bank note — oa . July 18 5,400 5,328 7,897 
circulation—net ............. 29,664 30,194 170.501 28,653 29,194 52,375 (Militens of dollars) July il 5,377 5,344 7,881 
De poaite : al Net Ch’ge Since july 5 2a rey ov 
ember bank — reserve ac- —-—— une 2 " , 846 
ME ase vaduheaeweecsds <3 3.978521 3,894,632 2,567,360 1,665,865 1,643,734 994,126 Oct. 10, Oct. 3, Oct. 11, | June 20 5,385 5,310 7,835 
U. S. Treasurer—gen acct. 51,387 156,387 63,117 22,892 77,430 23,966 1934. 1934 1933. | June 13 5,383 5,313 7,820 
Foreign bank. .............. 7,799 9,476 13,401 2,691 3,060 4,493 | Bills discounted ..... 12 — 3 — 107 | June 6 5,391 5,342 7,790 
Other deposits ............. 175,232 172,933 141,181 110,940 114/280 27,999 Bills bought .......... 6 1 | May 3 5,371 5,338 7,776 
eae scala secs dae. idhistcasetaas cailies’. Cnkescaiaarapaetee U. 8. Govt. securities..2,430 — 1 + 86 | May 23 5,396 5,316 7,766 
pS rere #4 4,212, -- #4, 233,428 $2,785, 059 $1,802,388 $1,838,504 “$1, 050, 5: 584 Other Res. Bk. credit f — 3 — 7 1933 
Deferred availability items. 432’ 822 480,370 384/498 99,768 107,849 88,222 Total Res. Bk. crdt.2,448 -— 7 — 29/ Oct. 11 5,580 5,673 4,324 
Capital paid iM. oo... 6.06500. 146,699 146,798 145,617 59,609 59,610 58,497 | Monetary gold stock...7,985 + 5  +3,948 ; ‘ “ 
NE: <2-0-0:00 0:08 wcceces eseeece 138,383 138,383 278,599 45,217 45,217 85,058 Treasury and national Calendar Weekly Averages of Daily 
Reserve for contingencies... 22,289 22,444 12,103 4,737 4,737 1,667 bank currency. . .2, — 4 + 125 Figures c 
All other liabilities........... 29,616 28,165 22,618 20,382 19,861 11,523 | Money in circulation. 5.479 + 11 93 Week Ended wi 
ses, ee ee ___’~ | Member bk. res. bals..3,979 +84 +1,412 1934 
Total liabilities ........... $8,196,970 $8,255,456 $6,806,825 $2,720,733 $2,770,187 $1,996,130 | Treasury cash and de- Oct. 6 5,416 5,47 
Ratio of total reserves to de- posits with Fed. Res. Sept. 29 5 5,477 7,980 
posit and Federal Reserve banks ..............-.2,067 —101 +2,629 | Sent’ 22 er & 7,876 
note liabilities combined. 70.1% 70.1% 65.7% 72.0% 72.4% 58.1% | Non-member deps. and ; Seot 15 es 5,430 9 
Contingent liability on bills other Fed. Res. accts. 412 1 _ gg Sent “4 5,394 5,427 , 
purchased for foreign corre- tLess than $500,000. + Increased De- Sep ; 5,383 5,423 7,967 
SY oo tant gxacmanne +4 $611 $690 $38,459 $133 $213 $12,848 | creased. a pry ot 5,379 5,368 7,979 
Commitments to make indus- 2 re i8 5.o0s 5,361 7,982 
trial advances .............. 1,809 24 ” aus. * feos gtd hid 
- ARE GOLD MOVEMENT yo he Sang He a 
’ '» ’ 9] 
Comparative Statement of Federal Reserve Banks Week Ended Oct. 10, 1934 July 28 5,396 5,310 7,913 
Condition Oct. 10, 1934 Imports : July 14 5,395 : r 
ne Total Total Bills Total U.S. _F.R.Notes Due Mem'rs. *Ratio | prom Colombia ....-.--. +. $.08e | July 7 5,388 3308 1 866 
District Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct.  &c. UR CI ov occse ces cesses 49,000 | June 30 5,394 5,330 7,848 
ds a os a $393,519,000 $1,002,000 $157,678,000 $267,969,000 _$262,474,000 73.5 | From Guatemaia ........__ Tame | fone @------> Bae 5.338 7.836 
New York ..........1,772,468,000 6,861,000 777,755,000 659,979,000 1,665,865,000 72.0 eee ern oe June i6 5,406 5,337 7,819 
Philadelphia _.._.. || '301;521,000 2'355,000 «167120, 241,648,000  °203.711,000 66.8 Total $1,904,000 | June 9 5,405 5,360 790 
Cleveland ........... 376,257,000 496,000 213,025,000 306,772,000 257,110,000 66.0 | Exports: === 04.009 | June 2 5,390 5,350 7977 
Beeneqena -seoses CER OSS $01,000 108,065, OF 167,128,000 133,970,000 67.7 | To Chile ................. $1,005,000 | May 26 -» 5,409 5,335 7.764 
St. Louis ........... 198,215,000 233,000 93,200, 576 ana” - —_———— 933. é 
Minneapolis ......... 152'361,000 a3 op $5200, 088 139,576,000 136,604,000 99.5 OE : ao55 Sek Gace masa’ $1,015,000 | Oct. 7 5,599 5,663 4,324 
Kansas City ...... 181,992000 181,000 — 91,844,000 116,341,000 14815641000 67.1 nt ete’ Soe senccnal seeee 2 ate. 
Dallas... --:* 121,087,000 $8,000 71,475,000 54,092,000 125,317,000 65.6 | DISCOUNT RATES OF CENTRAL BANKS sonal indices computed by the Federal 
oon iliac Salada 23'000 213,922’ 000 "689 @h4 | Webedal Reserve Present acm Sachinien Reserve Board. tValued at $20.67 an ounce 
*Ratio of total reserves to deposit and F. R. ‘note liabilities combined. : : System : Rate. Established. Rate. Leta to Jan. 31, 1934; at $35 an ounce there- 
: ya “ 
Reichshent: ee eee 2 Feb. 8, 1934 2% | goL_p RESERVE leas 
“2 | GOL SSERVES OF CENTR ‘ 
(Thousands of Reichsmarks) Philadelphia’ at bi Now 16 1933 5 AND GOVERNMENEAE BANKS 
“oa, 6. “om. 29, om. 3 22, eg 15, 180 7% Mets ot amma Seena'e-s : ze. 3, aa 24% (In dollars of 25.8 grains nine-tenths fine) 
Gold coin and bullion...... 7562 = 15010 74,983 74,973 74031 Sets | Atlanta’ ..........3 Feb. 10,1984 3% | Report Date — 
Reserve in foreign currencies. . 3,907 3,895 87: 22 3, ‘T77 30" RED a2 cscoocee 2 Oct. 21, 1933 3 ? Falling it ; 
Bills of exchange and checks. .3,670,282 3,819,642 3,378,549 3,414,291 3,434,732 3,214'567 St. Louis ........ at Feb. 8, 1934 3 W'k Ended Eng- G 
Stee GRO SNee OUENS. «.. 204,653 192,414 283,098 243,378 += 219540 = 180,748 | Minneapolis ..... 3 Mar. 16,193 3% | 1934. France. land. many. land. land.gium. 
Notes on other banks........... 8,970 4,062 16,883 13,410 872 8.005 | Kansas City ::::3 Feb. 9.1934 3% | Oct. 13 . ne eee 
So eae resi i. in 77,979 147,730 95,084 98,499 96,110 61,714 Dallas ........ .3 Feb. 8, 1934 3% | Oct. 6...3,226 938 : 
investments ............ ...+.. 756,365 755,231 753,878 755,296 739,734 320,252 San Francisco.. 2 Feb. 16, 1934 2% | Sep. 29.._3'293 . Tee 
Other assets .. -ssesseeses) 631,750 | 609,925 597,280 597,878 — 604,280 534,081 | England . [2 © Jume 30, 1982 2% | Sep. 22..13'200 “987 18 S46 Say 4 
Notes in circulation............ 3,772,631 3,918,808 3,568,751 3,662,270 3,708,940 3,472,856 | France ............. 2% June 1.1934 3 Seb 15. '3 rf 37 18 345 347 = 369 
Other maturing obligations. hvala we. 026 847,599 811,851 722,827 667.526 ‘398995 | Germany .......... 4 Sep. 22/1932 5 | Sep 3 3'9 : 937 18 342 347 368 
Other Vabilities . sf dea : 248,684 228,375 205,551 208,313 193/389 256.310 italy daa ea aae ae Dec. 11, 1933 3% Sep. i 3214 oa is 4 ot 368 
% 4% etherland ; ; 3 | 25 3’ 205 3 
*Cable report; subject ‘to revision. +As reported in the official | re Switseriand teteees 3° Tom. 22 1931 2M re 5 is 3186 936 i8 3a uy 
SHORES LOANS = = ust ai secee June 28, 1934 5 Aug. 11...3,166 936 18 317 347 
(teow York Reporting Member Banke) | LOANS TO NON-BROKERS AT fn ane --or+e Sp Aug. 38, 1984 8 Aug. 4...3,153 936 18 317 347 
(Millions of Dollars) NEW YORK ae ttaedeok Nov. 30,1933 3 July 28...3,144 936 18 316 347 
Gon Ge India Rage ia Feb. 16,1933 4 July 21...3,134 936 Ss NG | 
Ae ewan’ Oth- fie (Millions) gegen Res See ee ee 3. July 3, 1933 4.38 July 14...3,124 936 17 316 346 
1934. count. Banks. ers. Total. mand.Time | OFWEY «.---- --- 3 May 24,1933 4 | July 7...3,120 936 17 316 340 
Oct. 10... 593 131 1 725. 451 274 Oct. 10. Oct. 3, Oct. 11, F apery EES Oct. 26, 1932 6% | June 30...3,116 936 17 316 338 
Ss ee i ee ee a a ee ee ae ea 
§ 5 Bd 4( | in. i a ace ° seen ne, Siero. 0'¢ ese . , | ne . ,092 
sept. 7s :° Gee tas die bo Fo | Loans on securities. .$1,402 $1,401 $1,683 | Hungary .......... 4 Oct. 18,1932 5 | June 9..°3081 936 = 316 =. 330 
p Brokers’ 1 3 Poland : 316s 
Sept. 12... 652 143 1 796 491 305 ers’ loans........ &@ 590 664 ola ans aan Oct. 26, 1933 6 June 2. ,067 935 31 316 326 
1933. eae its Colombia basin enc 4 July 18, 1933 5 May 26...3,035 936 35 315 324 
Oct. 11... 664 114 3 781 508 273! Loans to non-brokers $809 $811 $1,019 | Greese |" F @e 1933 1% ~ a 





| Oct. 14...3,212 834 91 359 = 351 377 
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21 OUT OF 23 ST.LOUIS CARDINALS 


SMOKE CAMELS | 


PLAVYER-MANAGER. 
Frankie Frisch of the World-Champions. 


“RIP” COLLINS (Below) 
says:“Poling out home runs 
takes a lot of energy—A 
Camel has a way of ‘turn- 
ing on’ my energy. When 
I'm tired I notice they help 
me to snap back quickly.” 


“DUCKY” MEDWICK: 
(Right) “A Camel takes 
away the tired feeling as 
soon as I leave the field, 
turns on my ‘pep’ again. 
And when I'm smoking 
steadily Camels don’t up- 
set my nerves.” 


By 
FRANK FRISCH 


They sure made it hot for us this 
year, but the Cardinals came through 
in great style clear to the end when 
we needed every ounce of energy 
to win. We needed it—and we 
had it. There’s the story in a nut- 
shell. It seems as though the team 
line up just as well on their smok- 
ing habits as they do on the ball 
field. Here’s our line-up on smok- 
ing: 21 out of 23 of the Cardinals 
prefer Camels. 


The World Series is over. The Cardinals are 
on the top—their astounding achievement 
will go down in history—a sensational 
charge from 7 games behind to win the 
pennant... and then the series! 

They are champions—and popular cham- 
pions. Frankie Frisch, Carleton, Rothrock, 
Orsatti, Leo Durocher, Bill Waker, 
Bill Hallahan, Medwick—all America 
knows this Cardinal team by heart and 
applauds its stirring victory. 





“What do the World Champions 
smoke?’’ A natural question. And above 
you get Frank Frisch's answer. The pref- 
erence is overwhelmingly for Camels. 

Here’s ‘‘Dizzy’’ Dean who won 30 
games this season including seven in 21 
days on the home stretch: ‘‘Smoking a 
Camel sure brings back your energy after 
a hard game, or any time when you’re 
tired.”’ 

This from ‘‘Pepper’’ Martin: ‘I can 


THE DEANS! 


“PEPPER” 
MARTIN: (Righs) 
“You'll almost al- 
ways find me with 
a Camel when I’m 
not playing or 
working out. Be- 
cause I like "em. 
And because when 
I light a Camel I 
can actually feel 
all tiredness slip 
away.” 








“DIZZY” DEAN says: 
“Like many other 
big-league pitchers 1 
smoke Camels. A 
Camel brings back 
your energy after a 
hard game, or any 
time you are tired, 
and Camels never 
frazzle the nerves.” 





co Company 


smoke all the Camels I want without up- 
setting my nerves.’’ 

The Cardinals’ virtually unanimous pref- 
erence for Camels is worthy of every 
smoker’s attention. Be guided by their 
experience. Enjoy Camel’s ‘‘energizing 
effect’’ which science has studied -and 
confirmed. Camels are milder—made from 
a matchless blend of finer, MORE EX- 
PENSIVE TOBACCOS. They never get 
on your nerves! 


LEAF-TOBACCO 
EXPERTS AGREE: 


'' Camels are made from 
finer, More Expensive 
Tobaccos — Turkish and 
Domestic — than any 
other popular brand. ’’ 





PAUL* DEAN says: 
“A Camel gives me 
the feeling of having 
more energy. I think 
any Camel smoker 
will agree with this. 
Camels never leave 

‘cigaretty’ aftertaste!” 
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